Lincoln County

R - . _ This form ¢ uscd jn conoectiom
- wilh deeds of irval Innored under
the one-1o {our-lamily provisioms

of the National Houslng Act

DEED OF TRUST

THIS DEED OF TRUST, made this 1 dayof MAY .19 80
by and between UWEN KAY DONOHUE and JANA KAY DONOHUE
HUSBAND AND WIFE
hereinafter called Grantor, and  NEBACO, INC. . bereinafter called
Trustee,and NEVADA NATIONAL BANK

1

« 3 Corporation organized and existing under the
lawsof  wEyvADA + heremafier with its successors and assigns called Bene.
ficiary, it being undersiood thut the wards used herein in any gender include all other genders the singular number included
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Beneficiary in the sum of
THIRTY 51X THOUSAND SIX RUNDRED 30/100 Dollars (3 36600.00 |
legal tender of the United States of America, evidenced by a certain promissory note dated MAY 1, 1980 .

providing for monthly ins:zliments of principal and interest with the balance of the indebtedness, if not sooner paid, due and
payable on JUNE 1, 2018 : .

-

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in cansideration of the foregoing, and
for the purpase of better securing all the other covenants and conditions of the above note and of this Deed of Trust, and in
further consideration of the sum of One Dollar ($1) legal tender to Grantor in hand paid by the Trustee, the receipt whereof is
liereby scknowlecged, has granted, bargained, sold, conveyed, and confimed, and by these presents does hereby grant, bargain,
sell, convey and confirm, unto the sai¢ Trustee, its successors and assigns, all that certain lot or parcet of land situated tn

o m o e T

jaco County of LINCOLN '

State of Nevada, described as foltlows: )
S1TUATED IN THE COUNTY OQF LINCOLN, STATE OF NEVADA, AS FOLLOWS:
LOT NUMBERED FYFTEEN (15) IN THE ALAMO SOUTH SUBDIVISION, ‘TRACT NO. 1,
UNIT NO, 1, TN THE COUNTY OF LINCOLN, STATE QP NEVADA.
IN THE EVENT OF TRANSFER OF SAID PROPERTY AND ASSUMPTION OF ANY
THNDEBTEDNESS SECURED THEREBY, A FPEE OF $35.00 WILL BE CHARGED,
STy

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attzched 10, or used in connection
with the seal estate herein described.

TO HAVE AND TO HOLD the said premises, with all the tenements, hereditaments, and appurtenances thereto be-
longing, unta the Trustee, its successors and assigns farever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 10 say:

First. - To permit said Granier to possess and enjoy said described premises, and to receive the issues and profits thereof
untid default be made in the payment of any mannet of indebiedness hereby secured or in the perfarmance of any of the

STATE OF NEVADA
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covenants herein provided; and upon the full payment of said rele and of any extensions or renewals thereof, and the mterest
thereon. and all moneys advanced or expended, as hezesn provided, and a1l other proper costs, chenges, commissions. half-com-
mMissions, and expenses, 1o release and reconvey in fee unto and at the cost of the sard Grantor {he said described land and
premises. .

Second. - Upon eny default being made in the payment of the said nott o7 of any monthly installmen: of principal and
interest as thercin provided, or in the peyment of any of the monthly sums for ground rents, 1axes, special assessments, maort.
gAge insurance. fire and other hazard insusance, all as hereinafier provided, or upon any default in payment un demand of any
money advarced by the Beneficiary on account of any proper cost, charge, commission, or expense in and about the same or
on account of any tax or assessment or insurance or expense of litigztion, with interest thereon at the rate provided for in the
principal indebtedness per annum from date of such advance {it being kereby agreed rhat on defawlr in the payment of any tax
OF aSSESSIENt OF iASurance premtium or any paymen] on accounl thereof or in the payment of any of said cost, expense of
litigation, as aforesaid, the Beneficiary may pay the same and all sums 1o advanced, with interesy as aforesaid, shall immediately
atrach as & liert hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon any 2nd every such default heing so made as aforesaid, the
said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accordance with the applicable laws
of this State, and it shall be its duty thereafter 1o sell, and in case of any default of any purchaser toresell, a1 public auction,
for cash, in one parcel at such time and place, and afier such previous public advertisement as the Trustee, or the trustce
acling in the execution of this trust, shall deem advaniageous and proper; and to convey the same in fee simple, upon com-
Pliance with the terms of sale, to and at the cost of the puichaser or purchasers thereof, who shall not be required 10 see 10 the

- application of the purchase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge,
znd expenses, including all 21torneys’ and ather fees, and cosls herein provided for, and all morneys advanced for costs or
expenses, o1 expense of litigation as aforesaid, or taxes or assessments, or insurance with inlerest thereon 2s aforesaid, and alt
taxes, general and special, and assessments, due upon said land and premises a1 time of sale: Secondly, 10 retain as compen-
salion a commission of one per centumn (1%) an she gross amuunt of the said sale or sales; Thirdly, ta pay whatever may then
remain unpaid of the principal of the said note whether the same shalt be due or ni01, and the interest thereon 1o date of pay-
ment, it being agreed that said note shall, upon such sale being made before the maturily of said note, be and become immedi-
ately duc and payable, at the election of the Beneliciary; and, Lastly, 1o pay the remainder af sajd proceeds, if any, 10 said
Grantor, or assigns, upen the delivery of and surrender ta the puichaser, his, her, or their heirs or assigns, of possession of the
premites as aforesaid sold and conveyed, less the expense, if any, of obtaining possession.

And it is further agreed that if the said property shall be udvertised for sale as hesein provided. and not zold, the Trustes
shall be entitled to a reasonable commission, not exceeding one-hall (%) of the commussion abave provided, 1o be computed
on the amount of principal then unpaid.

And the said Grantar, for himself, his heirs, exzcutors, administralors, and assigns, in arder more fully 1o proieci the
security of this deed of trust, does hereby covenant and agree as follows:

L. That he will pay the indebtedness, as hereinbefore provided. Privilege is reserved 1o pay the debt in whale, or in
an amount equal to one or mote monthly payments on the principal thal are next due on the notc, on the first day ol any
month privr to maturity; Provided, however, That wrilten notice of an intention to exérgise such privibege is given at least
thirty (30) days prior 1o prepayment.

2 That, together with, 2nd in addition 1o, the menthly payments of principal and interest payable under the 18rms
of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of each month until the said note is fully
paid, the following sums:

fa) An amount sufficient to provide the holder hereof wilh funds ta pay the next maortgage insvrance premium if
this instrument and the note secuzed hereby are insured, or 2 monthly charge fin liew of & mortgage inscrance

premium) if they are held by the Secretary of Housing and Urban Development, as follows: F

(I) If and so Jong as said note of even date and this instrumens are insured of are reinsured under the pro-
visions of the National Housing Act, an amaunt sufficient to accumulate in the hands of the holder one
menth prior to its due date the annual mortgage insurance premium, in order to provide such hoider
with funds 10 pay such premium to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder; or .

(I} If and so long as said note of even dale and Lhis instrument are held by the Secretary of Housing and
Urban Development, a monthly charge {in liew of o morigage insurance premium) which shali be in an
amount equal to one-twelth of one-hall per centum of the average ouistanding balance due on the note
computed without taking into account delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises cavered
by this Deed of Tiust. plus the premiums that will nexl become due and payable on policies of fire and other
hazard insurance on the premises cuvered hereby foll as crtimated by the Beneficiary) less all sums already
paid therefor divided by the number of manths 1o elapse before | month prior to the date when such ground
renls, premiwms, taxes, and assessments will become delinquent, such suins 1o be held by the Beneficiary in
17ust 16 pay said ground rents, premiums, taxes and special assessments before the same become delinguent; and

fc} All payments mentioned in the twe preceding subsections of this paragraph and all payments to be made under
the note secured hereby shall be added together and the aggregate amount thereaf shall be paid by the Grantor
each month in a smgle payment 1o be applicd by Beneficiary 1o the following items in the order set forth:
(1} premium charges under the contract of insurance with the Secretary of Housing and Urban Development,

or manthly charge (in lieu of morigage insurance premium,), as the case may be:

(1T} ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(111} ineerest on the note secured hereby ; and
{1V} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate menthly payment shall, unless made gaod by the grantor
privr 10 the due date of the next such payment, constilule an event of default wnder this Deed of Trusy. The
Beneficiary may collecta “late charge™ not 10 exceed four cents (4d) fur each dollar ($1) of each payment more
than fifteen {15) daysin asrears to cover the exira expense involved in handling delinguent payments.

3. If the total of the payments made by the Gianlor under (b) of paragraph 2 preceding shall exceed the amount of
payments actually made by the Beneficiary for ground tents, taxes or assessmenis or insurance premiums, as the case may be,
such excess, if Lhe loan is-current, at the optien of the Grantor, shall be credited on subsequent payments to be made by the
Grantor, or refunded 1o the Grantor. If, however. the montiily paymenis made by the Giantor under [h) of paragraph 2
preceding shall not be sufficient 10 pay ground rents, taxes and assessments and insurance premiums, when the same shall
become due and payable, then the Grantor shall pay Lo Uie Beneficiasy any amount necessary to make up the deficiency,
on ar before the daie when payment of such ground rents, taxes, assessrents or insurance premivms shall be due. If at any

HUD-S2146M {4-79)

P o 438




Lincoln County *

\-

time the Grantar shali render 1o the Beneficiary, in accordance with the provisiens of the note secured hereby, Full payment
of the emiire indebiedness represented thereby, the Beneficiary shall, in computing the amount of such indebiedness, credit
10 the account of the Grantor all payments made under the provisions of fa) of paragraph 2 hereof which the Beneficiary
has not become obligated 1o pay to the Sccretary of Housing and Urhan Development, and any balance remaining in the
funds accumulated under the provisions af {5} of paragraph 2 hereof. If there shall be a default under any of the provisions
of this Deed of Trust resulting in a public sale of the premuses covered hereby, or if the Beneficiary acquires the property
otherwise after default, it shal] apply, a1 the time of the commencement of such Pproceedings, or 21 the time the property ls
otherwise acquired, the balance then remaining in the funds accumulaled under (b} of paragraph 2 preceding, as a credit
against the amount of principal then remaining unpaid under said note, and shall properly adjust any paymenis which shall
have been made undet {a) of paragraph 2.

4. That the Grantor will pay all ground renis, raxes, assessments, water rates, and ather grovernmental or municipal
charges, fines or irnpositions, far which provision has not been made hereinbefore, and in default thereof the Bencficiary
may pay the same. 2nd that the Grantor will prompily deliver the official receipts therefot to the Beneficiary.

5. That the Grantor will keep the improvements now existing of hereafter erected on the said premises, insured as
may be required from time to 1ime by the Beneficiary agamst Joss hy fire and viher hazards, casualties and contingencies in
such amounts and for such periods as may be required by the Beneficiary and wilt pay prompily, when due, any premivms
on such insurance provision for payment of which has not bevn made hereinbefore. All insurance ghall be carried in com-
panics appioved by the Beneficiary and the policies and renewals thereof shall he held by the Beneficiary and have attached
therelo loss payable clauses in lavor of and in form acceplable 10 the Beneficiary. In event of loss he will give immedizte
notice by mail to the Beneficiary, who may make proof of loss if not made promptly by the Grantor, and cach msurance
wompany concerned is hereby autharized and directed 1o make payment for such Joss directly 1o the Beneliciary instead of
to the Grantor and the Beneficiary jointly, and the insurance proceeds, or any part thereof, may be applied by the Bene-
ficiary al ils option either to the reduction of the indebtedness heteby secured or to the restoration.or repair of the praperty
damaged. In eveni of fureclosure of this Deed of Trust ar other transfer of title 1o Lhe said Premises in extinguishment of
the mdebtedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force
shall pass 1o the parchasee or grantee.

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not commit
or permit any waske of the said premises, resonable wear and tear excepled.

7. That if 1the premises, or any part thereof, be condemned under any power af emineni domain, or acquited for &
public use, the damages. procecds and the consideration for such acquisition, Lo the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by the Grantor to the Beneficiary
and shall be paid forthwith to the Beneficiary to be applied by it on account of the pext miaturing installment of such in-
debiedness.

B. The Grantor further agrees that should this Deed of Trust and the not= secured hereby not be efigible for insurance
under the National Housing Act within &0 DAYS from the date hereod fwrirten siafement
of any officer of the Deportment of Housing and Urban Development or authorized agent of the Secretary of Housing and
Urban Development dared subsequen: to the 60 DAY time from the date of this Deed of
Trtest, declining ro insure said note and this Deed of Trusi, being deemed conclsive proof of suck ineligibility ). the Benefi-
ciary or the holder of the note may, at its optior, declare ali sums secured hereby immediately due and payable.

9. That the Grantor hereby assigns to the Trustee any and all rents of the sbove-described premises and hereby
authurizes the Trusiee, without waiving or affecting its right to foreclosure or any other right hereynder, to take p ion
of the premises at any time after there 15 & default in the payments of Lhe debt of in the performance of any of 1the obliga-
tions herein contained, and Lo reni the premises far the amount of the Grantor.

0. That notice of the exercise of any option granted herein, or in the pote secured hereby, to the Beneficiary is not
required to be given, the Grantor heseby waiving any such notice.

11. Beneficizry may from time to time substitule a SUCCASSOF OF Successors to any Trustee named herein or acting here-
under ta execule this Trust. Upon such appeintment, and without conveyance 1o the sucessor Trustee, the later shall be
vesicd with all title, powess, and duties conferred upon any Trustee hesein named ar acting hereunder. Each such appaint.
ment and substitution shall be made by wrillen mstrument executed by Beneficiary, contaiping reference to this Deed and
its place of recosd, which, when recorded in the office of the County Recorder of the county or countles in which the pro-
perty 1 situated, shall be conclusive proaf of proper appointment of the successor Trustee.

12. The benefits of the covenanis herein contained shall acerne ko, and the obligations thereof shall bind, the heirs,
representatives, successors and assigns of the parties hereto,

IN WITNESS WHEREOF , the said Giantor has execuied thess presents the day and year first hereinbefore writien.

Address of Grantar sl QM?"_'-'___ 2
TEDANTELLE STREET g efiny poncemls DWEN. KAV DONOR UG
ALAMO KV 85001 ‘ JANA KAY DONOHUE

STATE OF NEVADA

)
} 3
COUNTY OF CIARK )
On this 2nd day of MAY . Y . personally appeared before me,

th igned, hlig i [ L id,

¢ ondrEned. 2 TR RS D B RO i A PR  nonomuE
known to me to be the person descnbed in and wha executed the within and faregoing instrument, and who ackRowledged to
me that T EY executed the same freely and voluntasily and for the uses and purposes therein
mentioned.

IN WITNESS WHEREOF, | have hereunto s=t my hand and affixed my official seal l;:y/pﬁ'l‘c'e.' +d county of
« the day and yeas in thiz Cectificale first

m— Notary Public- State of Nevads P ——

T CLARK COUNTT AT iy
t}]f}* Robert L. Sovereign FORERT L. SOVEREIGN Ntlfﬂ'iﬁ’hm»“\

&y Commizsicn Expines Dec. 12, 1982

Couniy of Clark . State of N PAcE 439

BOGK
My Commission expires S8
12/12/82 RUD-§2T46W 14-79)
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EXHIBIT"A"

THIS DICUMENT TS HEREBY MMDE A PART OF THE DEED OF TRUST DATED MY 1, 1980
: AND EXLCUTED BY OWEN XAY DONOHUE AND JANA KAY DONGHUE
D AND WIFE AS JOINT TENANTS

ROTICE: 5¢ long as the Cebt, or any part thereof, is outstanding, the property
may be freely sold, assigned, or transferred to anyone; provided however, that in
the event of any sale, assignment or other transfer to any person who is not a
person of low or moderate income, or if the borrower { trustor) ever fails to
occupy the property as lis principal place of residence, the rate of interest
payable on the debt shall be 13.000 % (insert prevailing rate at time of loan}
per annuym, effective on the date the lender provides notice of the new rate to
that person. A person of low and moderate income is specified at:

Current Adjusted Aggregate Gross
Income for Federal Income Tax
Purpoased Including all tip/toke
Allowance for Qvarters and Rations

NO. OF PERSONS

$15,900.00
18,150.00
20,400.00
232,650.00
24,075.00
25,500.00
26,92%.00
28,350.00

- T N P R ]

[ I ]

+

and defined in the rules and regulations of the Nevada Bousing Division.
Lender may. not apply a definition which is more restritive than the
definition of a person of low and moderate income in effect on the date

this mortgage is excuted,™
A2y & :/’ i [

Lt
OWEN KAY
ESCROW NO. B0-30464-RS/VKB 68657 1y » .
No. L feF
¥hen recorded return to: FILED AND RECORDED AT REcwtst or  STANA KAY
Hevada Title Company -3 ,-
770 East Sahara Averme ' /
Las Vegas, Nevada MLMNWE’W 2 oao
IN BOOK, OF OFFICIAL
RECORDS, PAGE UNCOLN

COUNTY, NEVADA.
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