Lincoln County

MEMORANDUM OF GRUBSTAKE AGREEMENT

NOTICE IS HEREBY GIVEN that LYLE F. CAMPBELL, a single
man ("Campbell™), as one party, and AMSELCO MINERALS INC.,
a Delaware corparation, and OCCIDENTAL MINERALS CORPORATION,
a Delaware corporation ("Amsel/Oxymin"), collectively'as the
other party,., have entered into a Grubstake Agreement with an
effective date of April 1, 1979 ("Grubstake Agreement”}.
Under the terms of the Grubstake Agreement, Camphell, in
ccnsideration of the grubstake which Amsel/Oxymin has agreed
te provide, has agreed to prospect for Qaluable mineral
deposits (except eil, gas, coal, shale oil, geothermal
resources, phosphate rock and sulphur} in those porticns of
the States of California, Nevada, Idaho, Utah, and Oregon
which are shown on Exhibit A which is attached hereto and by
this reference is made a part hereof (hereinafter "Pros-
pecting Area”).

Sections 2.1 and 3.1 of the Grubstake Agreement provide
as follows:

2.1 Except as otherwise herein provided,

this Agreement shall be for a term of six (6)

months beginning April 1, 1979, and ending

September 30, 1979, during which Campbell shall

prospect for six (6} calendar months. If at

any time or times prior to the end of the term

hereof Campbell shall be forced to suspend

prospecting due to illness, accident or any

other factor or circumstance beyond his reason-

able control, Campbell shall preomptly give

Amsel/Oxymin written notice thereof setting

forth the date such suspension commenced. At

such time as Campbell is able to resume pros-

pecting hereunder he may do so upen giving
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written notice of such resumﬁtion to amsel/
oxymin setting forth the date of such
resunption; provided, however, that in all
events this Agreement shall terminate on
September 20, 1979, even if six (6) months
of prospecting have not then been completed
hereunder.”

"3.1 During the term herecf Campbell
shall, diligently and in good faith, prospect
for Minerals in the Prospecting Area for the

sole and exclusive account of amsel/Oxymin."

Under the terms of the Grubstake Agreement, Campbell
nas agreed to present for acceptance by Amsel/Oxymin any
Mineral Prospects located by him and, if Amsel/Oxymin shall
accept the same, to enter into Mineral Lease and Option to
Purchase Agreements, pursuant to which Campbell would grant
to Amsel/Oxymin leases of the mining claims representing the
Mineral Prospects for a period of twenty {20} years and so
iong thereafter as there is production of one or more
mineral products from the Mineral Prospect, together with
the sole, exclusive and irrevocable option to purchase the
Mineral Prospect during the same period.

tn consideration of the covenants and obligations
contained in the Grubstake Agreement, Campbell and Aamsel/
Oxymin hereby ratify and confirm all of the agreements,
covenants and conditions contained in said Grubstake Agree-
ment and incorporate the same herein by this reference.

The respective addresses provided for in said Grubstake
Agreement for the giving of notices are:

CAMPRELL: Lyle F. Campbell

P.O. Box 7377
Reno, Newvada 89510

-2-
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AMSEL/OXYMIN: Amselco Minerals Inc.
90 West Grove Street, Suite 100
Renc, NWevada 89509

With a copy to:
Occidental Minerals Corporaticn
Irongate Building IV
777 South Wadsworth Boulevard
Lakewood, Colorade 80226
Copies of the Grubstake Agreement arg-available at the same
addresses.

IN WITNESS WHEREOF, the parties hereto have caused

these presents to be duly executed with an effective date of

ot 57 oyt

LYLE F. CAMPBELL

April 1, 1979.

AMSELCO MINERALS INC.

By PVVX/WCEVJUV
Attest: | @JJ},Z\’JZ»{

OCCIDENTAL MINERALS CORPORATION

By ,/71‘/22\ é\!

Attest: Jd: o A v 4
STATE OQF NEVADA )
)ss.
COUNTY OF WASHOE } g
&
on this & day of "quk" // , 19%%, personally

appeared befoTe me, a notary public, LYLE F. CAMPBELL, who
acknowledged that he executed the foregoing instrument.

POROTHY HATHAWAY 1 :
Motary Public — $tate of Mevada LI: L é(bil \/j m m/
Woskas Conaty Notary “ e .

My Comaisice erpirag Aug. 3‘» &
STATE OF WEVRDR

)ss.
COUNTY COF WASHOE )
On this 7 day of ¢ /-~ . 1979, personally
appeared before me, a notary public, (¢ s* Er ’
the ey -1 AL i e of AMSELCO MINE 5 INC.

Delaware corpora;lon, wheo a¢knowledged that he executed the
apove -instrument of behalf of said corporation.

DOROTHY HATHAWAY
Motary Public - State of Mevada .’I ot Py /:_}a_ {)IM
Worhoe County Notary rublic

by Commiticn sxpires Awg. M, 1961
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STATE OF COLORADO }
Iss.
COUNTY OF JEFFERSON )}

The foregoing lnstrument was acknowledged befcre me this
day of , 197%, by

the : . of OCCIDENTAL MIWERALS CDRPORATION
a Delaware corporatlon, on behalf of said corporation.

(j(inn}lﬂi (2.5£;43 Qxﬂf“

My commission expires: Notary Public

'71:;3\%%
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