Linecoln County

e DEED OF TRUST

THIS DEED OF TRUST, made this
by and belween

I6th

KEVIN JACK PHILLIPS AND TERRYLE H. PHILLIPS HUSBAND

hereinafier called Grantor, and NEBACO, INC.
Trustee, and NEVADA NATIONAL BANK

laws of NEVADA
ficiary; it being undeistood that Lhe words used herein in any
the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is ustly
]qo/looti‘***!t

legal tender of the United States of Amenca,

indebied 10 the said Beneficiary inthe sum of

This form is used in conpection
with deedn of uust insured vader
the one- o four-Tamily provisioks
of the National Housing Act.

day of APRIL A% B0 .

hereinalter called

, a Corporation organized and existing under the
, hereinafter with its successors and assigns cal'ed Bene-
gender include all other genders the singular number included

*FPORTY THOUSAND AND
Dallars {$ 40, 000.00

evidenced by a certain promissory note dated. ppRIL 16, 1980 .

=)
providing for monthly mstathnents of principal and interest with the balance of the indebledness, if not sooner paid, due and

payable on

MAY 1, 2010

wOw, THEREFORE, THIS DEED OF TRUSE WITHESSETH, that

for the purpose of better securing all the other covenanls and
further consideration of the sum of Oue Dollar (51} legal tender

the Grantor in consideration of the foregoing. and

conditions af the above notc and of this Deed of Trust, and in

10 Gramtor in hand paid by the Trustee, Ihe receipl whereaf is

heseby acknowledged, has granted, hargained. sold, conveyed, and confirmed, and by these presents does hereby grant, bargain,

sell, corvey and confirm, unto (he said Trustee, ils SUCCESSOTS and assigns, abl that ceriain lot
County of

CITY OF CALIENTE STATE OF NEVADA
Staie of Nevada, described as follows:

LOT NUMBEERED TWO 12} IN BLOCK NUMBERED FORTY-SEVEN (47) IN Tii

0 THE CITY OF CALIENTE, COUNTY OF LINCOLN,

or parce’ of land sitvated in
LINCOLN '

NORTH END ADDITION
STATE OF NEVADA.

1N TUE EVENT OF TRANSFER oF SAID PROPERTY AND ASSUMPTICN OF ANY INDEETLDNESS
SECURED THEREBY, A FEE OF 435.00 WILI, BR CHARGFD.

Including all heating, plumbing, and lightmg fixtures and equipment now or hereafier attached 10, of used in connechon

with the real estate herein described.

TO HAVE AND TO HOLD the said preaises., with
longing, unte the Trustee, its successors and assigns forever.

all the tenements, heredisaments, and appurisnances thereto be-

[N AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 10 53y?
Firsy, - To permit said Grantnr Lo possess and enjoy said described premises, and to receive the issues and profits thereof

unti] default be made in the payment of any manner of indebiedness hereby secured o in the

Replaces FHA- I 46 which myy be used until wupply is Sxhausied,

performance of any of the

STATE OF NEVADA
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cavenants herein provided: and upon the full payment of said note and of any extensions or renewals thezeof, and the interest
thereon. and afl moneys advanced or expended, as herein provided. and all other proper costs, changes. commissions, half-com-
missions, and expenscs, 10 release and reconvey in fee unto and a1 the cost of the said Grantor the said described land and
PIEMises.

Second. - Upon any default being made in the payment of the said note or of any monthly installment of principal and
interest as therein provided, or in the paymeni of any of the monthly sums for ground rents, taxes, special assessmenls, mori-
‘gape insurance, fire and cther hazard insurance, all as hereinafier provided, ur bpon any default in paymeat on demand of any
money advanced by the Beneficiary on account of any proper cosi, charge, comumission, or expense in and about the same or
on accouni of any 1ax or assessment of insurance or expense of litigation. with interest thereon at the rate provided for in the
principal indebiedness per annura from dale of such advance (ir being hereby agreed that on defoult in the payment of any tax
o gssezsmien! or insurance premiutt OF gny paymenr on acrount thereof or i the payment of any of sail rosi, expense of
litigation, as afuresaid, the Beneficiary may pay the same and all sinis so advanced. with inrerest gs aforesaid, shall immediarely
atterk as a lien hereunder, and be payable on demaid). or upon failure or neglect faithfully and folly te kesp-and perform any
of the vthier conditions or covenants herein provided: then upon any and every such default being so made as aforesaid. the
said Trustee, ar the trustee acling in the excculion of this trust, shall have power, in strict accordance wilh the applicable laws
of this Stale, and it shall be its duty thereafter 10 sell, and in case of any defuull of any purchaser 1o resell, a1 public auctivn.
for cash, in one parcel at such time and place, end after such previous public advertisement as the Trustec, or.the teuster
acling in the execution of this trust, shall deem advantageous and proper; and 1o convey the same in [ee simiple, upan com:
pliance with the terms of sale, to and at the eosl af the purchaser o purchasers thereof, wha shali nat be requized 10 see Lo the
application of the purchase mouey; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge.
and expenses, incheding alt attorneys” and ather fees, and costs herein provided for, and all meneys advanced for costs or
expenses, or expense uof litigation as afuresaid, or taxes or assessments, or insurance with intesest thereon as aforesaid, and all
1axes, gereral and special, and assessnients, due wpon said land and premises ai time of sale; Secondly, 1o retain as compen-
sation a commission of one per centum (14 ) on the gross armount of the said sale or saes; Thirdly, to pay whatever may tlen
remain unpaid of the principal uf the said note whether the same shall be due or nat, and the inlierest thereon to date of pay-
ment, it being agreed that said note sitall, upem such sale heing made before the matutity of said note, be and become immedi-
ately duc and payable, at the election of the Bencficiary; and, Lastly, 1o pay the temainder of said procecds, if any, 1o said
Grantor, or assigns, upon 1he delivery of and surrender 10 the puschaser. his, her, or their heirs or assigns, of possesston of the
premises as aforesaid sold and conveyed, less the expense, il any, of oblaining possession.

And it 15 further agreed that if the said property shall be adveriised for sale as herein provided, and net sold, the Trussee
shall be entitled to a reasonable commission, not exceeding one-hall ('%4) of the.commissinn above provided, tu be computed
an the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, exccutors, administrators, and assigns, in order more fully to protect the
secunity of this deed of trost, does hereby covenant and agree as follows:

1. That he will pay the indcbtedness. as hereinbelore provided. Privilege is reserved to pay the debt in whole, or in
an amount equal to one or more monthly payments on the principal that are next due on the note, on the first day of any
month prior 10 maturity; Provided, however, That written notice of an inteation to exercise such privilege is given at least
thirty {30) days prior (o prepayment.

2. That, together with, and in addition to, the monthly payments of principal and inicrest puyable urder the terms
of the note tecured hereby, Grantor will pay 1o the Beneficiary, on the first dey of each month until the said note is fully
paid, the following switis: )

fa) An amount sulficient ta provide the holder hereof with funds to pay the next morigage insurance premiuwm if
this instrument and the note secured hereby are insuted, or a monthly chatge (in licw of o mortgage insurance
premium) if they a1e held by the Secretary of Housing and Usrban Development, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the pro-
visions of the Matjonz! Housing Aci, an amount sufficient to accumulate in 1he hands of the holder one
month prios 1o its due date the annual mortgage insurance premium, in order 1o pruvide such holder
with funds to pay such prennum to the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder, or

{11} If and so long as said nots of even date and this instrument are held by the Sceretary of Housing and
Urban Developient, a monthly charge fin liew of o mortgage insurance preveivm) which shall be in an
amount equal to onc-dwelth of one-balf pes centum of the average outstanding balance duc on the note
computed without taking inte account delinguencies of prepayments;

() A sum equal to the ground rents. if any,and taxes and special assessments next due on the premises covered
by this Decd of Trust, ptus 1he premioms that will next become due and payahle on policies of fire and other
hazard insurance on the premises cuvered hereby fall as esimared by the Beneficiary) less all suts already
paid therefor divided by the nuber uf months-16 elapse before ] manth prior to the date when such ground
rents. premiums, taxes, and assessments will become definquent, sach sums 1o be held by the Beneficiary in
trusl 1o pay said ground rents, premiums, taxes and special assessmems before the same become delinquent: and

fc) ANl payments mentioned in the two preceding subsections of this paragraph and al} payments to be made under
the pate secured herehy shall be added together and the aggregate amount thereof shall be paid by the Grantor
each month in a sinple payment to be applied by Beneficiary to the following items in the oider set forth:
(1) premium charges under the conuact of insurance with the Secretary of 1lousing and Urban Development,

or monthly charge (in liew of morigage insurance premium), as the case may be;

(1} ground rents, taxes, special assessments, fire und other hazard insurance premiums,
(111) interest on the nate secured hereby; and
(1Y) amoriizatiun of the principal of said note.

Any deficiency in ihe amount of any such aggregzic monthly payment shall, unless made good by the grantor
prioc to the due date of the next such payment, constitute an event of default under this Deed of Trust. The
Benefictiry may coellect a "late charge™ not to exceed four cents (44) for each dollar (31) of each paymenl more
than fifteen {15} duys in arrears 1o cover the extra expense involved in handling delinquent paymenis.

3. If the-total of the payments made by the Grantor under (&) of paragraph 2 pieceding shall exceed the amount of
payments actually made by the Beneficiary for pround renls. taXes or asSe4smEnts or insutancc premitms, as the case may be,
such excess, il the loan is current, al the option of the Grantur, shall be credited un subsequent payments to be ade by 1he
Grantor, or refunded 1o the Grantor. If, however, the monthly paymenis made by the Grantor under (&} of paragraph 2
preceding shall. not be suffivient 1o pay ground sents, tsxes and assessments and insurance premiums, when the same shalt
becuthe due and payable, then the Grantur shall pay 1o the Beneficiary any amount necessary 1o make up the deficiency,
on or before the date-when payment of such ground rents, taxes, assessments of insurance premiums shall be due. If at any
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time the Grantor shall tender 1o the Beneficiary, in avcudance with the provisions of 1he note secured hereby, full paymenl
of the emiré,indubtcdnesé represented thereby, the Beneficiary shall, in compuiing the zmount of such indebtedness, credit
1o the account of the Grantor il payments 1ade under 1he provisions of {a) of parapraph 2 hereof which the Beneliciary
has not heeosie obligated to pay to the Stcretary of Bousing and Urhan Development. and any hulance remaining in the
funds accumulated under the pravisions of {8 of paragraph 2 hereaf  [f therc shall he a Jdefault under any of the provisions
of this Teed of Trust tesulting in a public sale of the premises covered hereby, of il the Denefiviary acquires the propeely
otherwise after default, it shall 2pply, at the time of the commencenient af such proceedngs, or at the time the property is
otherwise acyuired, the balance then remaining in the funds accumulated under (&) of paragraph 2 preceding. as a cedit
zgainst the amount of principz] then remaizing uapaid under said note, and shall properly adjust any payments which shall
have been made under (o) of paragraph 2- ’

4. That the Grantor will pay all giovnd 1S, XES, dsuaamieis, walel idlvs, add olher grovernmental of municipal
charges, fines ot impositions, for which pravisien has not been made herembelore, and in default thereol the Biencficiary
may pay the sume, and that the Grantor will pramptly deliver the official receipts therefor to the Beneliciary.

5. That the Grantor will keep the improvemnents now existing or herealter erected on the said premises, snsured as
may be required from Lime to tme by 1he Beneficiary against loss by fire and other hazards, casualties and conlingencies in
such amounts and for such penods as may be reguired by the Bencliciary and witl pay promptly, when due, any premwims
on such insurance provision for payment of which has not been made hereinbefore. All insurance shall be carried in cam-
panies approved by 1he Beneficiary and the policies and renewals thereol shall he held by the Beneliciary and have attached
thereta doss payable clauses in favor of and in form acceptable to the Reneficiary. In event ol Joss he will give inuncdiate
notice by mail to the Benefiviary. wha may mzke proof of loss if not made promplly by the Grantos, and each insurance
company conczrned is hereby authorized and ditected to make payment for such loss directly ta the Beneficiary instead of
to the Grantor and the Beneficiary jointly, #ad the insurance proceeds, or any part thereol, may be applied by the Bene-
ficiary at its uption either 1o the reduction of the indebledness hereby secured or to the restoration of repair of tie property
damnaped. In event of foreciosure of 1his Deed of Trust or other teansfer of title 10 the said premises in extinguishment of
the indebiedness secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in {arce
shall pass to the purchaser or granice. ‘

6. That the Grantor will keep the sald premiscs in as good order ‘and condition as they ase now and will not cemmit
or permil any waste of the said premises, resonable wear aud tear excepted.

7. That if the premises, o any part therenf, be condemned under any powet of eminent domain, or acquired for a
public use, the damages, proceeds and the consideration fur such acquisitinn, to the extent of the full amount of indebtedness
upon this Deed of Trust and the note secured hereby remaining unpaid, are hersby assipned by the Granlor 1o e Beneficiary
and shall be paid forthwith to the Beneficiary 16 be applicd by it on account of the nexl matuting instatiment of such in-
debtedness

& The Granter further agrees that should this Decd of Trust and the note secured hereby. nat be eligihle lor insurance
under the National Housing Act within 60 davs fren the date herenf (writtem stafemert!
of any officer of the Department of Housing aned Lrban bel'dopmcnl ar authorized agent of the Secrerary of Housing and
Urban Development dated subsequent 1o the 60 day time from the date of this Deed of
These. declining to insiere said note and this Deed of Trust, being deemred canclusive proof of such ineligibifizy ), 1he Benefi-
ciary or the holder of the note iy, at its aption, declare all surms secused hereby immediately due and payable.

9. That the Grantor herehy assipns 10 the Trusice any and all rents of the abave-gescribed premises and hereby
authorizes the Trustee, without waiving or alfecting its nght 1o foreclosure or any other right hercunder, (o take possession
of the premises at any time after there is & default in the payments of the debl or in 1he performance of any of 1he obliga-
tions herein contained, and to rent the premises for the amount of the Granlor.

10. That notice of the exercise of any nption granted herein, or in the note secuted hereby, to Lhe Beneficiary is not
required to be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time 1o {ime substilute & SHCCESSAr DI SUCCPSSOLS 1O any Trustee named herein or acting here-
under to execute this Trusl. lpon such appointment, and without conveysnce 1o the sucessor Trustee, 1he later shall be
vested with all tille, powers, and duties conferred apon any Trustee herein named or acting hereunder. Each such appoint-
ment and substitution shall be made by written instrument cxecuted by Beneficiary, containing reference ta this Deed and
its place of record, which, when recarded in the affice of the County Recorder of the county or counties in which the pro-
perty is situated, shali be conclusive prouf of proper appointment of the successor Trusiee.

12. The benefits of the covenanis herein conlained shall 2ccrue 10, and the obligations thereal shall bind, the heirs.
represeniatives, SLCCEssOIS and assigns of the parties hereto.

(N WITNESS WHERFQF, the said Grantor has execiied these presents the dey and ycar fisst hereinbefore wrnitten.
o

Address of Grantor: et
217 ADA STRELT, CALIENTE, NEVADA

i STATE OF NEVADA )
i ) s
{ COUNTY OF CLARK )
On this 1eth day of APRIL . 1980, personally appeared before me,

the undersigned, a notary public in and for the county and State aforesaid,

®EVIN JACK PHILLIRS AND TERRYL . PEILLIP
kiown 16 me to be the persan described in an \:{hn execute{l lﬁe within and foregoing instrument, and wha acknowledged to
me that T hEY executed the same freely and voluntarily and far the uses and purposes therein
mentioned.

TN WITNESS WHEREOQF, 1 have herenntu set my hand and affixed my official seal at my office in said county of

. , the day and ycat in this Certificate first abave writien.
(R 265 RS s 2 < ﬁ

), LORA M. WARD C et AT ek
.45, 1! Howary Pudic - Slate ol Nevada | tary Public.
\1_ -1?;’,} " Clark Counly ¥
—~—— y apporument Expires - 27, 1983 A i
“IE‘.HE‘:S::.‘.E‘WM County of &;‘(""(“/ %Eirﬁ UIN“:}” PAGE 178
My Commission expires
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EXHIBIT"A"

THIS DOCUMENT 1% HEREEY MphE h PART OF TIE DEED OT TRUST DATED, -

APRIL 16, 1980 AnND EXECUTED BY KEVIN JACK PHILLIPS AND TE I
X El = REYLE H., PHILIL.IPS
—~TISSAERT ARG WIFE AS JOINT TENANTS

ROTICE: So long as the @debt, or any part thereof, is cutstanding, the property
may be freely sold, assigned, of trensferred to anycnp; provided however, that in
the event of any sale, 2ssicrment or other transfer to any person who is not 2
person of low or moderate income, or if the borrower { trustor) cver fails to
occcupy the property as lis prineipal place of residence, the rate of interest
payable on the debt shall be 13.000 % (insert prevailing rate at time of loan)
per annum, effective on the date the lender provides notice of the new rate to
that person. A person of low and moderate income is specified at:

Corrent Rdjusted Aggregate Gross
Income Ffor Federal Income Tax
purposed Including all tip/toke

NO. OF PERSONS Allowance for Quarters and Rations
1 §15,900.00
2 18,150.00
3 20,400.00
4 22,650.00
5 24,075.00
6 25,500, 00
? 26,925.00
8+ . 28,350.00

and defined in the rules and regulations of the Nevada Housing Division.
Lender may not apply 2 definition which is more restritive than the
definition of a person of low and moderate income in effect on the date

this mortgage is excuted.”
: 7

PHILLIPS

(;845%

IO, e e et
e Yrre Ca N ke, H SAutlps
Moy &, SIRD e TERRYLE/#. PHILLIPS s
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P M BOOK 37 cromioa

RECORDS, PAGE AAh . uncow
', NEVADA.

ECORTER

BCCK 37 PAGE 179




