Lincoln County

DEED OF TRUST

This deed of trust, made on March 10, . 1980, by

and between Silverhorn Joint Venture, a Texas 9eneral partner-

ship, of 3400 Republic Hational Bank Building, Pallas, Texas 75204,
as trustor, and wWilliam Vogel, Esg., B0OO Continental Bank Building
Salt Lake City,Utah B4101, as trustee, and Frejonley Mining, Inc,
©f 1705 North 580 East, Provo, Utah 84601, as beneficiary,
witnesseth: that trustor hereby grants, conveys, and confirms unto
trustee, in trust with power of sale, the real property situate in
Lincoln County, Nevada, described as follows:

U.5. Mineral Survey 3727
Horn Silver No. 1
Horn Silver No. 2
Horn Silver No. 3
Horn Silver No. 4
Horn Silver No. §
Ruby Lodes

Together with all and singular the tenements, hereditamentsg and
appurtenances thereunto belonging or in anywise appertaxninq, and
the reversion anma Teversions, remainder and remainders, rents,
issues, and profits thereof, also all water and water rights, ditch
and ditch rights used in connection therewith, all shares of stock
evidencing the Same, pumping stations, engines, machinery, pipes,
ditches, and also all the estate, right, title, and interest, home-
stead or other claiﬁ or demand, as well in law as in equity, which
trustor now has or may hereafter acquire of, in, and to the Premises
or any part thercof, with appurtenancesa.

To have and to hold the same unto trustee and itg successors,
©on the trusts hereinafter cxpressed, namely, a security for the pay-
ment of that certain promissory note of even date herewith in the

sum-of Two Rundred Seventoun Thousand Five Hundred Dollars (3217,500) .
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This trust deed 15 intcnded to and does sec;rc such
additional amounts as may be hereafter loaned by beneficiary or its
successors or assigns to trustor, and any Present or future demands
of any klnd or nature which beneficiary or its SuCCessSor may hawve
against trustor, whether created directly or acquired hy assignment;
whether absolute or contingent, due br not, or otherwise secured or
not; or whether existing at the tima of -the execution of this
.1nstrument or arlslng thereafter; also as security for the payment
and performance of every obllgatxon, covenant, promisa, or agreement

here1n or in such promissory note contained.

The following covenants, nombers 1 and 3 through 9 of

Hevada Revised Statutes 107:030, are hereby adopted and made a part

to tbls instrument with Tespect to the covenants numbers 4 and 7,
incorporated by reference, of such trusts acd agreements are
respectively as follows: Jo% and 5%. Such provisions so incorpo-
rated shall have the same force and effect as thOugh 5pecif1ca11y
set forth ang 1ncorporated verbatim in this deed of Erust. 'In the
event of contlict between the Provisions on the facze of this deed
of trust and the covenants adopted by reference, the Covehants on

the face of this dead of trust shall control.

As addit{onal security, trustor hereby gives to ana confers
on beneficiary after default, the right, power, and authority duxing
the continuance of such default, to collect the rents, issues, ana
profits of the Property, or of any personal Property located thereon,
with or without taking possession of the property affacted thareby,
reserving ynto trustor the right prior to .any default by trustor in
pay"ont of any 1ndebtedness sccured hereby, or in the performance of
any agreement herecnder, to collect and retain such rents, issves, and
profits as may acerue and become payable. " If breach or édefault is nale

in the prompt payment, when due, or any sum secured hereby, or in tha
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performance of any promise contained herein, or in ;ny conveyance
under which trustor claims or derives t{tle, then, and.lt any time
thereafter, beneficiary he;eﬁnder may declare ail sums secured hereby
irmmediately due and payable, without demand or notice.

Beneficiary may, without notice to or consent of trustor,
extend the time of the payment of any indebtedness secured hereby to
any successor in interest of trustor without discharging trustor from
liability thereon.

In the évent that any action or proééeding is brought to
exercise the right of eminent domain on the pProperty or any part thereof,
truﬁtor agrees to pay to beneficiary all sums received by him as com-
pensation or damages for the condemnation of the property or any part
thereof, and such sums shall be applicable to the payment of the in-
debtedness secured hereby, whether due or not.

In the event of the transfer of the property and assumption
of any indebtedness secured hereby, trustor agrees to pay to beneficiary
a fee of Two Hundred Fifty Dollars ($250).

All the provisions of this instrument shall inure tos and bind
the successors and assigns of each party hereto respectively, The
rights or remedies granted hereunder or by law shall not be exclusive
but shall be concurrent and cumulative.

It is expressly agreed that the trusts created hereby are

irrevocable by trustor.

Trustor hereby convenants and agrees to pay all reconveyance
fees charged by| trustee at the time of full payment of the indebtedness
secured hereby.

In witness whereof, trustor has executed the above and fore-
going the day and year first above written.

SILVYERHORN JOINT VENTURE

a - general partnership
’ BY /\:-:' \:_’f/ . ./[\_

A General Partner

s 36 228




Lincoln County

STATE OF NEVADA }
. ) ss.
COUNTY OF g!dﬁgi./ Y
o : .
On this H " Qday of 7)141,1:1«/ + 1980, personally
appeared before me, a notary public,c?gégby; fzéﬁkvdtl¢~/ '

4 general partner in the partnership of Silverhorn Joint Venture,

who acknowledged that he executed the above instrument in behalf

of said partnership.

QAW 23 %

Nozﬁry Public
My Commission Expires: Residing in:

fio 16—

. 67926
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