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TRUST DEED

WITH ASSIGNMENT OF RENTS

THIS TRUST DEED, mode this 3. dayof ... March = 1080  betwesn

... Lyle Wiseman and Mary Wisemsn, his wife

e enras b e et et sb b b e e aen e entnnsenenn oo careacsenmennp @5 TRUSTOR,
whose oddress ... ... . Box 6 o Mlfapd . Uteh 847
(ETREET AMD NUMGER) 1ICITY

(STATE?

WALKER BANK & TRUST COMPANY, a Utah bank and trust company, and in such capacity hers-

in calied TRUSTEE, and WALKER BANK & TRUST COMPANY, a Utah bank ond trust company, and
in such capacity herein called BENEFIGARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER

o Nevada;
OF SALE, the following described property, sitvated in _Lincoln - County, State of I

Mount Diablo Meridian, Nevada. T. & N., R. 66E., Sec. 3, § 1/2 8Y 1/%;

Sec. &, SE }/% SE I/h; Sec. 9, E 1/2 NE L/%; Sec. 10, MW 1/%; containing
360 acres.

Together with all- buildings, fixtures and improvements thereon and afl water rights, rights of way, easements, rewss,
issues, prolits, income, heredi s, privileges and appurtenances thereunto belonging, now or heresfier
used o enjoycd with said property, or any pant thereof, SUBJECT, HOWEVER, to the right, powver and authority heve
mafter given to and conferred upon Beneficizry 1o collect and apply such renty, issucs, and pealics;

FOR THE PURPOSE OF SECURING. (1) payment of the indebtedness evidenced by x_promissy note of even date
herewith and all sams due thentunder, in the face amount of $_227,000,00 . . | made by Trustor, payshle to the
ofder of Beneficiary st the umes and in the manner therein set forth, and any extensions and/or renewaly of modifications
thereof; (2) the performance of each agreement of Trustor hermin contained; (3) the payment of such additional Josns
of advances as hereafter may be made to Trustor, or hin succensors or assigns, when evidenced by 4 promissory note et
notes reciting that they are secured by this Trust Deed; and (4) the payment of ol mms cxpended or advanced by
Beneficiary under of pursuant to the terms bhereof, together with interest thereon as hercin provided.
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TO PROTECT THE SECURITY OF THIS TRUST DEED: "

1. Trustor agrees to keep said ny in good condition and refair: not 1o remove or demol
on; to complete ﬁr Testore pﬁmpufmin £00d and workmaniike manner any building which

ish any building there- -~

may be constructed,

damzged or destroyed thereon; to comply with all laws, covenants and restrictions affecting said propenty; not to commit
or permit waste thereof; not to commet, uffer or permit any act upon suid property in violation of law; to do all cther
acts which from the character or use of said property may be reasonzbly necessary, the specific enumcrations herein mot

exchuding the general; and, if the loan secured hereby or any
construction of improvements on said property, Trustor further agrees:

part thereof is being obiained for the purpose of financing

(2) To commence construction prompaly and to punsus sitne with reasonable diligence to completion in ac.

cordance with plans and specifications satisfactory to Beneficiary, and
(b} To allow Beneficiary to inspect said property at alf times during construction.

Trustee, upon presentation to it of an affidavit signed by Beneficiary, setting forth fads showing 1 defaul by Trustur
under this numbered Paragraph, 15 authonized to accept as true and conclusive all facts and sialements thercin, and to ad
thereon hercunder. .

2. Trustor agrees to provide and maintain imsurance, of such type oc types and amounts as Beneficiary may require,
on the improvements now cxisting or hereafter crected or placed on ‘said property, and ta deliver ali such policies to
Beneficiary. Such insusance shal] be carnied in companies approved by Beneficiary with foss payable clauses in favor of

and in form acceptabie to Benefictary, In event of boss, Trustor shall give immediate notice ta

Bencliciary, who may

make proof of loss, and each insurance company comerned s herchy amthorized and directed. to make rayment {or umh
loss directly to Beneficaary instead of to Teustor and Beneficiary pointly, and the insurance proceeds, or any part thereof,
may be applicd by Beneficiary, at its option, 1o the reduction of the indebtedness hereby secured or to the restoration of

repair of the property damaged.

3. Trustor agrees to deliver to, pay for and mantain with Beneliciary until the indebtedness secured herehy s paid

n full, such cvidence of title as Bencfiiary may require, including abstracts of title or policies of title insurance and any

extensions of renewals thereaf of supplements thoreto,

4. Trustor agrees 10 appear in and defend any action or procesding purporting to affect the security hereof, the title
1o said property, or the rights or powers of Beneficiary or Trustee; and shouid Beneficiary or Trustee clect to also appear
in or defend any such action of proceeding, 1o pay all costs and expenses, including cost of evidence of title ang attomey's

fees and & reasonable sum incurred by Bencficiary or T .

5. Trustor agrees to pay at least 10 days before delinquency all taxes and assessments affecting said property, in-
chuding all assessments wpon water company stock and all rents, assessments znd charges for water, appurtenant to or
used in conmection with said property. to pay, when duc, all encumbrances, ctharges, and liens with mterest, on said
property or any part thercof, which at any time 2ppear ta be prior or superior hereto: to fray all costs, fees, and expunses
of this Trost.

6. Trustor agrees should Trustor fail to make any pagment of to do any act as herein provided, then Benef| iiary or

Trustee, but without obligation 5o to do and withiut natice to.or demand upen Trusior and witheut

releasing Trustor from

any obligation hercol. may- Muke or do-the same in such manner and to such cxtent as either may deem necosary 1o
protect the security herent, Benelcuary or Trustee being authotized to enter upan ' said property. fur such plrposes;
commence, appear in and defend any action or proceeding purporting to affect the security hereof or the rights or

of Bencficiary or Trustee; pay, purchase
of either Appears to be prior or supenior hereto; and in exeicising any such powers, incur any liabi

wers
| Contest, or compromise any cncumbtance, charge ot lien which in the jm!:mcnt

ility, expend whatever

amounts in its absolute discretion i may docn neconary therefor, including cost of evidence of title, employ-vounsd, and

Pay his reasonable fees.

7. Trustor agrees to Pay immediately and without demand alt sums expended hereunder by
with interest from date of expenditure at the rate of ten percent (106e ) per annum until paid, an
of shalil be securcd hereby.

Beneficiary or Trustee,
d the repayment there-

8. Should Trustor convey any interest in said property prior to the time the indchicdness secured hercby has been

pad in full, the Trustor will Pay. or cause to be pad to the Benefiviary a reasonable assumplion

fee in a sum ot foss

thin $25.00, which assumplion fee will be payable to the Beneficiary on demand, will be secured by this Trust Deed,
and the taidure to pay the same will constitute a default hereunder. If Trystor has agreed with Benclicary not 1o s
sdid property without the consent of Beneficiary or that Benefiiary may accelerate payment of the indebtedness herchy
secured 1f Trustor sefls said roperty, the collection of such 2ssumption fee shall not be deemed a waiver of any swch

agreament of a consent to the sale and Bencficiary may enf one any such apreement tnd credit
assumption fee against the indebtedness. secured 5

the amount of the

9. Should s2id property or any part thetrof be aken or damaged by reason of any pwblic improvement or condem-
nation proceeding, or damaged by fite. or carthguake, or-in any other manner, Beneficiary shall be entitled to alf com-
pensation, awards, and other Payments of rehel therefor, and shali he entitled at its option to commence, appear in and

PIOSCOUE In 1S OWR NamC any actron of proceedings, or to make any
taking or damage. All suct, rompensation, awards, damages, rnights of action and prixecds, includin
policies of fire and other insurance affecting saed propenyare borche assigned 10 Benefivary, wh

tumpramise of settlement, in connection with such

£ the procoeds of any

o may, afier deducting

therefrom all its expenses, incivding abornis fovs, apply the samc on any indebtedness seoured hereby  Trustor agrees
to exetute such further asngnments of any compensation, award, damages, and fights of action and pracoeds as Bemefiary

o Trustee may require,

10. At any time and from time e rimc upon wriuin feques of Beneficiary, pagment of its fees and preseration of

this Trust Deed and the note, without affecting the lablity ‘of #ny_person for the payment of the indebiedness sevared
y Truster may (1) consent o the making of any map or plat of said property; (b} fnin in granting ARy casermont or
creating any restriction thercon, (<) join in sny subvediaatioe o oher agrecmemt affedting this Trust Deed wr the lion

oc charpe dhereof; (d) reeonvey, without warcenty, all o day pan ol sud property. The

Erénlce in any reoonscysme

may be described as Vthe person or W entitied therdo,” and the recitals therein of any matters or facts shall be
conclusive prool of the trathfulness theseof, Tnntor sgrees 1o pay reasonable Truster's fees for any of the services mew.
pangraph.

troned i this
tr. As additional security, Trusior hereby s 1o Bumcficiary, during the continuance of

these trusts, all pemis,

isues, royaltics, and prolits of the rroperty affcued by this Teuw Decd and of any personal property located  thervos,
Unless Trustor oxexutes 2 sparaie Jsmnant to Henefwiary roquining that rents and profits be pad to Beneficiary, or
until Trusor shall default i the payment of anty . Medness wvared hereby: ar in the performance of an Agrcement .

undet, Trusior shall have the g 1o cobhat all sam b ents, s, nnalties, and profits carned ereor
come duc and payable. H Trustor shult deraafi 4 ot Thntor's fighe ta wﬁ‘

to defauk as they be-

ot any of sih moneys shall coase amd

Benefictary shall have the rght, with of withus taking pumscasnm of the property affecied hereby, 1o collect all romts,
royalties, issues, and profits. Failure or dewontrnuance of Bencfwiary a8 any ume or from Lime to time 1o collea my

such moneys shall not 1n Any mantnce affoct the subreygucnt enfoncmen iy Benefiaan of the right,

or, and aut!

bty
to coflar- the same, Mothing cuntained e, o the vacr i of the ekt by Beacfwary 10 wollect, shall be, oo be con-
#troed, w be, a0 affirmatien by Bemticeary o amy coamy, kaw o Sptea. nor an soumptnon of bability wndcr, mor a sb-

ordinaten of thk ben or thurge of this Truu exed 2ae .'m,' sh renamy, lese o wpstion.

12. Lpon any default by Trudor hereunder, Rencliciafy may at any time without mtice, either i porson,
"

or by & erceiver to he appuined by o cout (Trstue berehy conwnting G the Al;rnmlmtm of 2
ity as smh rververj, and without fepard 1o the adequay of any sexursty b the inddn

’ AROK

, by agom,
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. L
enter upon and take pussession of said propeety or any part thewend, in its own name fue for or otherwise colledt wid
rents, issucs, and profits, including those past due and unpaid, and apply the same, less costs and expenses of opention
and collection, including reasonable atomey's fees, upon any indebtedness secured hereby, and in ordet as Bamefic.
ary may determine.

13. The entering upon and taking posscssion of said property, the collection of such rents, issuet, and profits, or the
proceeds of fire and other insurance policies, of compensation or awards for any taking or damage of said property, and
the application or release thereof as aforesaid, shall not cure o waive any defanlt or notice of default hereunder or in-
validate any act done pursuant (o such notice,

t4. The faifure on the part of Beneficisry to promptly enforce any right hereunder shall not operate as 2 waiver
of such right and the waiver by Beneficiary of any default shall not constitute 2 waiver of any other or subsequent default,

15, Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured o
in the petformance of any agreement hercunder, all sums secured hercby shall immediately become due and pa at
the uption of Beneficiary. In the event of such default, Beneficiary may execute or cause Trustee 1o execute & written
notice of defaul and of elecoon 1o cause said property to be sold to satisfy the obligations hereof, and Trustee shall file

such notice for Tewwrd in cach county whercin said praperty or some part or parcel thereof is sinuated. Beneficiary alse
shall deposit with Trustee, the note and all documents evidencing expenditures secared hereby

t6. After the l::lpsc of such time 25 may then be required by law following the recordztion: of said notice of de-
fault, and nutice of default and rotice of sale having been given as then n:q\u'reg by law, Trusiee, without demand on
Trustor, shall sell said property on the date and at the time and place designated in said notice of sale, either as 8 whoke
or i separale parcels, and in such order as it may determine (but subject to any statutory right of Truster to direct the
order tn which such property, of consisting of several known lots or parcels, shall be sold), ng::lic wmction to the
highust biddes, the purchase pricc payable in lawful money of the United States at the time of sle. rson i
the sale may, for any cause he deems expedicnt, postponc the sale from time ta time until it shall be completed and, in
every such case, nolice of posipunement shall be given by public declaration therea! by such person at the time and

last appointed for the sale: provided, if the sale is postponcd for longet than one day beyond the day designated in the
notice of sale, natice thereof shall be given 1n the same ‘manner as the original notice of sale. Trustee shal] execute and
deliver 1o the purchaser its Deed conveying said property so sofd, but without any covenant or warranty, express or im-
plied.  The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness thereof, Any
including Beneficiary, may bid at the sale. Truster shall apply the proceeds of the sale ta payment of (1) the costs and
expenses of exercising the power of sale and of the sale, including the payment of the Trustee's sad attoriney’s fees; (2)
cost of any evidence of ttle peocured in connection with such sale and reverue stzmps o0 Trustee's Deed; (3) all sums
expended under the terms hereof, not then repaid, with acrrued interest at 10% per annum from date of expenditure;
(4) all other sums then seeured herehy, and (5) the remainder, if any, to the petson or persons legally entitied there-
to, ot the Trustee, in its discretion, may deposit the balance of such proceeds with the County of the county in
which the sale took place.

7. Upon the accurrence of any default hercunder, Beneficiary shall have the option to declare ull sums secured
heseby immediately due and payable and foreclose this Trust Deed in the manner provided by law for the forecosure
of mortgages on real property and Beneficiary shal) be entitled to recover in such roceedings all costs and expenses
inc:dent theeeto, including a reasonable attorney’s fee in such amount as shall be fi by the court.

18. Beneficiary may appoint a successof trustee at any time by filing for record in the office of the County Recorder
of each county in which said property or some part thereof is situeted, a substitution of trustee., From the time the
substitution is filed for record, the new trustee shall suceeed to all the powers, duties, authority and title of the trustee
named herein of of any successor trustee. Each such substi tution shall be executed and acknowltdged, and aotice thereof
shall be given and proof thereof made, in the manner provided by lLaw.

19. This Trust Deed shal”apply to, inure to the benefit of, and bind al} parties heteto, their heirs, legatees, devisees,
administrators, excoutors, successors, and assigns. All obligations of Trustor hercunder are joint and several. The term
"Beneficiary” shall mean the ownur and halder, including any pledges, of the note secured hereby. In this Trest Dewd,
whencver the context so requires, the masculine gender includes the feminine and/or neuter, and the singular pumber
includes the plural,

20. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made » ic record a6
provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other Trust Devd or of
any action of proceeding in which Trustor, Beneficiary, or Trustee shall be a party, unkess brought by Trustee

21. Trustor agrees that u demand of the Beneficisry Trustor will pay 1o Beneficiary on the firmt of each

day
month until the note secured hereby is fully paid, together with and in addition to the monathly payments of’pnnnpl
and intcrost sct forth in the note:

(2)  An instalment of the raxes and assessments levied or to be levied sgainst said property, and an instalment
of the premium or premiums that will become due and payzhle to renew the insurance on the im; -
said property. Such instalment shall be equal, respectively, to the estimated ium or peemiums for soch insue-
ance and taxes and assessments next due (as estimated by Beneficiary) less all instalments dmd:“iu'd therefore,
divided by the number of months that are to clapse before one month ’K:iut to the date when peemium o
premiums and taxes and assessments will become due.  The' Beneficiary shall use such monthly payments te the cx-
tent they will suffice to pay such premium or premiums and taxes and assessments when due.
(b)Y ANl monthl inents mentioned in the preceding subsection (4) of this Paragraph 21, and all ™
be made under {hrl:uur secured hereby shall sdded together, and the aggregate mr:‘mnt thereof ﬂ be paid
by Trustor each month on the date srcc.-iﬁcd in said note (or the payment of monthly instalments in ¢ single payment t»
be allated by Benelwiary 1o the following ilems jn the oeder set focth:

i. Taxcs, asscssments, insurance premisems; , )
ii. Interest on the mndebtedness secured herely; L
iit. Amortization of the prncipal of the indcbiedacem secured bereby.
Any deficiency in the amuount of any such aggregae monthly payment shall consitute an event of defauk mnder this
rust Deed.

If the total of the payments made by Trustor under (3) hereof shall exceed the amoant of peymonts wmede
by Bencficiary for wxes and avscssments, of insurance premiums, as the case may be, such excess, at the clection of Bene-
ficiary, shall be credited on subsequent payments to be made by Trustar for wch itens, Jf there shall be & defask
under any of the provisons of this Trust Deed resulting in s sabe of the peoperty covered herchy, or if Beweficary
squires wid property otherwise after default, Beneicary may apply, st the time of the commencement of such pre-
ceedings, or at the tume wid property is otherwise acquired, the amount then remaining to the oredit of Trustor ender
(1) hereot, a3 1 credit on the intetet acrued on the note (0 said date, snd the balance, o any, ia reduction of the prina-
cipal amount of said indchtedness.

22. This Trust Deed shall be construed according to the laws of the Stave of Utk
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23. The undersigned Trustor requests that a copy of any notice of defauk and of any notice of sale herrunder be
masied to him at the address hercinbefore set forth, - .

Signuture » f Traster

AT ey i

STATE OF UTAH /w ’
COUNTY OF....._Beaver

On the .. 374 day of ¥arch . 1980 personally appeared before me

the signer®... of the above ingtnzment, who duly scknowledged to me thet .. [ he¥ . executed the mme.
-2

_v_‘:ﬂ;-’-’)(a/ B __21 e i ‘/
NOTARY PURBLIC
My commission expires: February 22, 1982 Residing at: Mi¥ford, Utah 8,751

REQUEST FOR FULL RECONVEY ANCE
(To be used only when indebtedness secured hereby has becn paid in fult)

The undersigned is the legal owner and holder of the note and all other indebtednes; secured by the within Trost
Deed. 52id note together with all other indebtedness secured by said. Trust Deed hag been fully paid and satisfied: and
you are hereby requested and directed, on payment to you of any sums awing to you under the terms of said Trys Deed,
to cancel said note above mentioned, and all other evidenoes of indebtedness secured by said Trust Dieed delivered to you
hecewith, together with the said Trust Deed, and to reconvey, without warranty, to the partics designated by the terms of
said Trust Deed, abl the estate now held by you thereunder.

Dated

0d FALSNUL SY
aL
ey fo omaliscy qn
d33ga isnil
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