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JUNLIOW AGRICULTURAL IOAN iaULRA“ - RURAL REHARILITATION TRUST FUND
' . 5! CURTTY AGREEMENT

StatL DLplltment Uf Aglxcultule, Rural RLhdbLlletlﬂn Srust Iund, hcrcinﬂftcr callcd Sccnrcd
Farty, whose address 3s P.O. Box 11100 (350 Capitol Hill Avenue), Reno, Revada 89510,

WHEREAS, Debtar is or will be indebted to Securcd rFarty and desires to give security fc
all such indebtedness.

KOW, THEREFORE, Dehtor grants to Sccured Purfy a security interest in the property
described on the reverse side of this agreement, called Collateral. The Collateral is
security for payment of the lean made concurrently with this apreement.

Debtor warrants, covenants and agrees with Sccured Party that:

1. WARRANTIES - (A) All statements contained in the Debtor's loan application{s) are true
and correct: {B) Proceeds of all loans will be used for the purposes agreed upon; (€) Debto
is the owmer of the Collateral free and clear of any lien, encumbrance or security interest
except as stated on the Debtor's loan application(s); and (D) Dcbtor will defend the Collat.
against any claim or demand adverse to Secured Party's interest.

2, PAYMENT - Debtor will pay when duc all indebtedness secured by the agreement, together

with interest, and all rent, taxes, levices, assessnents or other claims which are or may
become liens against the Collateral.

3. INSURANCE - Debtor will insure the Cellaterzl in such amounts and in such manner as ma;
be required by the Secured Party and will pay all insurance premiums when due.

4. CARE OF COLLATERAL - Debtor will care for the Collateral in a good and husbandlike mam
%ill keep in good standing all brands and rights to water, range land, grazing privileges a
leases held by Debtor and uscd in connection with the Collateral, and will not further encw

sell, remove or otherwise dlspose af the Collateral or said rights without the written cons
of the Secured Party.

5. INSPECTION - Secured Party shall have the right to inspect the Collateral at any time,

to that end Debtor agrees to gather the Collateral at a place to be dcqlgnated ty Sccured I
vwhich is reasonably convenient to both parties.

6.  PRESERVATICN CF COLLATERAL - If the Debtor fails to attend to and care for the Collate
as agrecd, the Secured Party at its option may gnter upon Debtor's premises, exercise all
Debtor®s rights to use brunds, water, range land, grazing privileges, and Icased land, and
perform all things which may be necessary to preserve or market the Cellateral at Debtor's
expense or if Debtor fails to pay, when due, any Tent, taxes, levies, assessments, insuranc
premiums or other claims as agreed, the Secured Party at its option may pay the same or any
part thereof without waiving its right to enforce this agreement for default, and all such
expenses incurred and amounts paid by Sccured Party, including reascneble attomney's fees
and lcgal expenses, shall be added to the indebtedness herchy secured and bear intcrest at
the Secured Party's then current loan rate from the date of payment.

7. DUE DATE - Upon the death of Debter or upon the filing by or against Debtor of a petit
for relief under the Federal Bankruptcy Act or under the imsolvency laws of any state or up
the making by Debror of an assignment for the benefit of creditors or upon the levy by a

creditor upon any of the Collatcral, or in case Secured Party deems itself unsecured at any

time, the entire indebtcdness sccurced hereby shall, at the option of Securcd Party, become
immcdiately due and payable.

8. DEFAULT - Upon default by the Debtor in.the performance of any of the covenants hercof
upon the breach of any warranties hercin contained, the entire indebtedness hereby sccured

shall, at the option of Secured Party, become immediately due and payable and the Secured P
rmay proceed to enforce its sccurity interest by any means provided herein or under the unil
Commercial Code - Sccured Transactions, or otherwise zllowed by law. Upon demand, Debtor s!
assemblec the Collateral and make it available to Sccured Party on the premises of the Debto
at any other place designated. by Secured Party which is reasonably convenient to both part
A1l Teasonable expenses, including lepal expenses and attorney's fees, incurred by the Sccu
Party in the exercise of its right to take possession and dispose of the Collateral must be

paid in order to redeem the Collateral, or in the ecvent of sales, shall be paid from the
procceds thereof.

g. OHPTIONAL ADVANCES - Nothing hercin shall be construed to oblifiate the Secured Party to
make any additional loans or advances to the Debtor.

10. SETOFF - Sccured Party may at any time chrc1%c the right of sctoff with respect to anm
money held for the account of Debtor.

J1.  PAYMENT OF PROCEEDS - At any time the Sccured Party may notify an account dehtor or ha?
of any procceds from sale of Collateral that it has a sccurity interest in said acconnt or
proceeds and thercafter receive direct payment from said party.

12. RELEASES - Sccured Party way relense all the Collateral or any portion thercof with or
without requiring a reduction of the debt hereby sccured and said release shall not affeet
Nebtor's liability to pay the remaining indehtedness,

All rights of Secured Party hercunder shall inure to the benefit of its successars and

assigns; and all ~bligations of the Debtor shall bind its heirs, exccutors, administrators,
successors and assigns.

If there be more than one Debtor their oblipations heyminders 1
be joint and several. BLOK 35 PATF 83_94)
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DESCRIPTION OF COLLATERAL

CROPS *All crops now atanding or ploated, ond oll erops ploated or giawn or that may be plontud ar grown on the Jand described bulow with
oximum pericd ollowed by the Uniform Commaccal {ode o Yhe $iote in which soid crops ore giown, or in the phiente of o mosimum paric

vided therein, within five yeoss brom the dote herent ond thricolier until payment in Wl of all indebledness secured by this agreernent. if no
ars Yo be incleded ag collorerol, write "Mone’ here: i

LIVESIOC K AND POULTRY Including Debror's brond
ND G LOCATION TAITOD OA £4t4.
HU~mBER CLasS AGE nu-m QR DESCRIFTION BRAND OF ErAND MGHT
'
16 Cows Limousine

AIT llwesioch bear one or more of theve brands af Marks

EQUIPMENT AND OTHER COLLATERAL:

All products of the above Collateral and all proceeds from sale of said collateral or products

The land on which all crops are growing or will be grawing and on which oihef'collatpral
deseribed herein will normally be located for inspection purposes is situated in Lincein

Ranch lies 18 miles north of Alamo, Nevada. f.-,-qqss
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Mev. Depr se-PpucuLzute.
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CQSIGh[R Cosigner signing below agrees that in the event the Debtor fails te repay the
indebtedness as provided by the Promissory Note that subject Cosigner will assume the

responsibility of the Debtor to maintain the Collateral and repay the balance of the
indebtedness plus acerued interest.

DATED: &w. _25’ /ffd ;
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/6 ef/ﬁrlqht - C‘Q;sfif/g’ér‘ Ja%right

Highway 38 Highway 38
Hike, Nevada 89017 Hiko, Nevada 89017
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