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DEED OF TRUST WITH ASSIGNMENT OF RENTS

THIS DEED ©F TRU:T, maode Sentenber 13, 1979 . betweer
LINCOLN ESTATES DEVELOPMENT CORP., a Nevada Corpbration ,TRUSTOR,
whose oddress is c/o Domaing Realty 1111 Desert Lane Las Vegas Nevada 89102
{Number and Streef) (City) (State)
FIRST AMERICAN TITLE COMPANY OF NEVADA, o Nevado corporation, TRUSTEE, ond
EDWIN W. GUNDERSON and NORMA J. GUKDERSON, husband and wife as
joint temants . BENEFICIARY,

WITNESSETH: That Trustor gronts to Trustee in trust, with power of sale, that property in the
, County of LINCOLK , State of NEVADA described os:

SEE EXHIBIT A" ATTACHED HERETO FOR LEGAL DESCRIPTION AKD BY REFERENCE
INCORPORATED HEREIN AND MADE A PART OF THIS DOCUMENT.

SEE EXWIBIT "B"™ ATTACHED HERETO FOR ADDITIOKAL PROVISIONS AND BY REFERERCE
INCORPORATED EEREIN AXD MADE A PART OF THIS DOCUMENT.

This Deed of Trust is being recorded third and junier dn lien ro two (2) deeds
of trusct of record

The noteisecured by this Deed of Trust is being given as a portion of the
purchase price for the above described properctcy.

Together with Ihe renn, issues and profits thareof, subject, however, te the right, power end outherity hereinafrer given to and conferred upon Bereficiory *
cellect and apply such renhs, issues and prafits.

For the purpese of securing (1) paymant al the wm ol 3 545 (00, DC wilh interest thereon according ta the terms of o promissor
nats or notes of even dote herewitk mode by Trustar, payotle 1o order of Beneficiory, ond all extensions or renewols theseof; ond {2) the pedformance of tach ogree
ment of Trustor incorporated herein by reference or contoinad herein; (3} payment of cdditional sume and intereat thereon which may hereafter be Jooned to Trustor
of 1o his successon of oisigns, when evidenced by o promisory note or notes reciting that they are secured by this Deed of Trust.

To protect the security of this Deed of Trnt, and with respec) to the property cbeve described, Trustor expresly mokes each ond oll of the ogreementy, o
cdopty ard ogrees to perform and be bound by eoch end el of the terms ond provisions set farin in subdivision A, and it is mutually agreed that each and oil of tH
terms ondd previtions se- forth in subdivision B of the ficiitious Dead of Trust recorded in the office of eoch County Recorder in the State of Mevade on Jonuary 30
1968, in the book ond al the poge thereef, or under the document or file number, noled beiow opposite the name of such caunty, namely:

COUNTY | BODOX PAGE DOC. NO. COUNTY BOOK PAGE DOC. No
Chueehill 39 Moripages 363 115384 Lincoin S590:
Clath 850 Off. Rec. 682747 Lyon 37 Off. Rac. 341 V00661
Daugles 57 OH. Ase. 15 AR50 Mineral ' 11 Ot R, 129 82072
Elka 92 OH. Ree. 692 35747 My« 105 OH. Rec. 107 04822
Espmwralde 3-X Deads 195 35922 Orrmsby 72 Off. Rec. 537 32867
Eureka 22 DH. Rac. 138 45941 Parshing 11 O Rec. 244 66107
Humboldt 28 DH. Rec. 124 131075 Storey BT Mortpege 206 IS0
Lands 24 DH. Rec. 168 507892 Yiashos 200 Oft. Rec, 817 107195
. wWnita Pira Z95 R, £. Recorch 258

sholl Inure to ond bind the porties hereta, with reipecl 1o the propeety above described. Soid ogreements, terms and provisions contained in soid subdivision Aond €
(idemticol in ail counties, and printed on the reverse side hereo) are by the within reference theretn, incorporoled berein and made o port of this Deed of Trustf

olb purposes ox fully o3 if set forth of length herein, ond Beneliciary moy chorge foro statement regarding the obligation secured herety, pravided the charge theswsf:
doas not exceed o reasonable omount .

The undersigned Trustor requests that o copy of any notice of defoult ond any notice of sale hereynder b
mailed 1o him at his address above set forth.
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*  Lincoln County

EXHIBIT "A"

DESCRIPTION

Af{™that veal property situate in the County of Lincoln, State af Mevada,
bounded aud described as follows:

-
PARCCL It

411 of the lots in LINCOLN ESTATES

SUBDIVISTON, recorded June 5, 1970, in
Look of Plats, page 79, iu Lincoln

County, Mevada records,

FNCEPTING- THEREFROM, the follewing

Lots
lots
Lots

Ore (1) and Five (5) in Block
Five {3) and Thirteen (13) in
Seven (7) and Fifteen (13} in

lots:

Dne (1);
Btock Three (3);
RBicck Four (4};

Lors One (1), Six (6), YNine {9) and Fifteen (15} in Block Six (6);-
Lots Five (3}, Six {6), Seven (7), Ten (10), Thirteen (13), Fourteen (14},
and Fifteen (15) in Block Seven (7};

Lots Seven (7), Kine (9), Bleveu (11), Twelve (12), Thirteen {13},
fourteen (14) and Fifteen {15} in Block Eight {8}).

PARCEL IT:

411 of the lots in LIKCOLM FSTATES SUBDTIVISION URIT #2, recorded April 5,
1877 in Book of Plats, page 98, iun Lincoln County, Nevadd records.

EXCEPTING THEREFROM the following lots:

lLeL Fifteen (15) im Block Twn (2);

Tots Four (4) and Seven (7) im Block Five (3);
Lar Seventeen (17) in Block Six (6);

Lot Mine {93 in Block Seven (7);

lots Five (5), Twelve (12), Seventeen {17), Twenty-four (24) and
Twenty-five (25) in Block Eight ().

PARCEL ITT:

All of the lots in LINCOLN ESTATES SUBDIVISION UNIT #3, recorded November 6,
1974 in Book of Plats, page L07, in Lincoln County, Nevada records.

PARCEL IV:

a1l of the lots and blocks in LINCOLN ESTATES SUBDIVISION UNIT #4, rccorded
Kovember 6, 1974 in hook of PlaLs, page 108, in Linceln County, Nevada records.
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Lincoln County -

TO BE ATTACHED TO THAT CERTAIN DEED OF TRUST DATED SEPTEMBER 13, 1979
in the amount of $565,000.00

EXHIBIT "B"

Provided the trustor is not then in default, hereunder or with respect
to the payments due on the promilsscry note secured hereby as evidenced
by a Notice of Default of reccrd, a2 partial reconveyance may be hand

and will be given from the lein or charge created by this Deed of Trust
of any one or meore lots hereinbefore described upon payment as fallows:

UNIT +I - lots to. be released upen peyment of $2,000.00 for each lot to
be s0 reconveved '

UNIT #2 - lots to be released upon payment of $1,000.00 for each lot to
be sc reconveyed.

UKITS #3 & #4 - Zcts be be released upon payment of $600.00 for each
iot to be so reconveyed.

The release amounts stated above shall also include smounts reguired
to release lets from Deeds of Trust already of record. Eeneficlary
hereunder shall be respensible for payment to the Benmeficiaries seo
named therein and the reconvevances of said lots.

Lot 31, in Bloeck 9, Unit ¥o. 3; &nd

Lot 1 in Block 10, Ynit XNe. 4 (recreation and air strip):; Let 16 1in
Block 2, Unit Ne. 1l; Lot 15 in Bloeck 2, Unit No. Z; shall not be
released from this Deed of Trust until final payoff has been made.
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