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REAL ESTATE DEED OF TRUST FOR UTAH AND NEVADA

THIS DEED OF TRUST it made and eritered imo by and between the undersigned .._,C“A_m____"_.@(}__g___

_ & PARTRERSHIP ——

——— e
residing jn .._...EE‘;RK

..

s, County, .._..__.NE_...._...? umh....___,___...______whose post office addres:

{stare}

is__ 5605 Seabaugh Avenue, Lag Vegug Bevada 89107
'"“—"'"""_'"—"'_"““M"—"'—““—"'—“'"—"‘_’""—"“‘""h—' e R stare) {zip cudey

as trustor(s) herein calied “Borrower™, and the United Stares of America, acting through the Farmers Home Administration,
United States Department of Agriculture, 3 Governmen agency, 125 Soulh Siate Sucel,A Room 5434 Federa| Building,

WHEREAS Borrower s indebred 1o 1he Government a5 evidenced hy one or mare promissory nete(s) or assumprion
agrecment(s), herein called “note™, which has been executed by Borrower, i payable 1o the order of the Governmen,

authorizes acceferation of the entire indebtedness a1 the @ption of the Governmeny Upun aty default by Borrower, and is
described as follows:

Annual Rare Due Date of Final

Dare of Instrument Frincipal Amouny of Interes Installment
e Amauny —
$558, 790,00 9.00% 2029

11,210.00 9.004 2029

And the note evidences a loan to Borrower, and the Government, a1 any time, mgy a55ign the note angd insure the
Payment thereof pursuant tg the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949,

holder, thjs instrument shall noy Secure payment of the note orattach 1o the debt evidenced thereby, but as 1o the note and

such deba ghalt constituts gn indemnity deed of Lrust 4o secure the Governmen against loss under jjg insurance contract by
Teason of any defaul by Borrower:

NOw, THEREFORI-I, in consideration of the loan(s) Borrower does hereby grant, bargain, sell, convey, and assign unto
trustee the following described property situated in the Suate of }Jﬁﬂ Nevada, County(ies) of Lincoln

%Mtt%ﬂ%m
e "——'———_.___-—'-'—'“—“—-—._,____-‘_‘__'"‘—'——-——_________ .

Mhe Property described herein wag obtained or improved 4
Federal financial assistange. Thig broperty ig subject

to the Provigions of Pitle VI of the Civil Rights Act of
1964 and the regulations isgueq pPursuant thereto for gg long
ag the Property contimeg to be used for the same ox similar
Purpose for whiech financial assistance vag extended or for go
long as the Purchaser cwns it, whichever ig longer,

aoox J§1 me 6Y
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"This instrument also secures the obligations and covenants -
of Borrower set forth in Borrower's Ioan Agreement of
which ig herebty incorporated herein by reference."

. -

together with a1l rights, interests; easements, hereditaments and appurtenances thereunto belonging, the rents issues, and
profits thereof and revenues end income therefrom, all improvemenis and personal property now or later attached thercto
of reasonably necessary to the use thereof, including, but not limited to ranges, refrigerators, clothes washers, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, all water, weter rights, and water stock pertaining
thereto, and all payments at any lime owing to Borrower by virtue of any sale, lease trnsier, conveyance, or condemnstion
of any part thereof or interest therein all of which are herein called “ihe property™,

TO HAYE AND TO HOLD the property unto Trustee, Trust~e’s successors, grantees znd assigns forever and in fee simple:

IN TRUST, NEVERTHELESS, (a) at alt times when the note is held by the Goverament, or in the event the Government

agreement herein 10 indemnifly and save harmless the Government 2pains1 loss under jts insurance contract by reason of any
default by Borrower, and (¢} in any event and at all times to secure the prompt payment of gl advances and expenditures
made by the Government, with interest, as hereinafier described and the performance of every covenant and agreement or
Borrower contained herein of in any supplementary agreement.

BORROWER for Borrower's self, Borrower's heirs, executors, administsators, successors and assigns WARRANTS the
property unto Trustee for the benelit of the Governmeni against al} lawful claims and dermands whatsoever except any liens,
encurbrances, easements, reservations, er conveyance specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebiedness to the Government hereby secured and 1o indemnify and save harmiess
the Government against any loss nder jis insurance of paymens of the note by reason of any default by Borrower. At all
tumes when the note is held by aninsured holder, Borrower shall cuntinug 10 make payments on the noie io the Government,
as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafier be required by regulations of the
Farmers Home Adminisiratjon.

(3) M required by the Government, 1o make additional monthly payments of 1/12 of the estimated annual taxes,
assessmments, insurance premiums and other charges upon the morigaged prémises,

(4) Whether or not the note is insured by the Government, the Governmen may at apy time pay any other amounts
required herein 10 be paid by Burrower and not paid by Borrawer when due, as well a5 any costs and expenses for the
preservalion, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
intetest at the rate bome by the note which has the highest interest rate.

(5) Al advances by the Goverament as described in this instrument, with interest, shall be immediately due and payable
by Borrawer to the Government withont demand a1 the place designated in the latest note and shall be secured hereby, No
such advance by the Government shall relieve Borrower from breach of Botrowers covenant (o pay. Any payment made by
Borrawer may be applied on the npte of any indebtedness 10 the Governmens secured hereby, in any order the Government
determines.

{6) To use the loan evidenced by the note solely for purposes authorized by the Government,

(7Y To pay when due all laxes, liens, judgments, encumbrances, and assessments lawfutly attaching 10 or assessad agafnst
the property, including all charges and assessments in connection with water, water rights, and water stock pertaining (o or
reasonably necessary ta the use of the real pioperly described above, and promptly deliver to the Government without
demand receipt evidencing such’ payments.

(8)_To keep the Property insured as required by and under insurance policies approved by the Government and, at its
requests to deliv2r such policies to the Governmen N

%) To maintain improvements in good repair and make repairs required by the Government: vperaie the property ina

the Government from time 1o fime may prescribe; and not to gbandon the properly, o cause of permit waste, bessening or
impairment of the security covered hereby. or, without the written consent of the Government, cut, remove, or lease any

timber, gravel, vil, gas, coal, or other minerals except as may be necessary for ordinary domesiic PUrposes.

o “~ - ™ <2 31 mee T0




Lincoln County

{10} To comply with all laws, ordinances, and regulations affecting 1he prdperty.

(11) To pay or reimburse the Guvernment for expenses ressonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof znd of the note and any
supplementary apreement (whether before or aftes defautt) including but not limited 10 costs of evidence of title e and

survey of the praperty, costs of recording this and other insiruments, attorneys’ fees, rustess® fees, court costs, and EXpenses
of advertising, selling, and conveying the praperty,

hereof.

(13)  Au all reasonable times the GCovernmeni and its agents may inspect the property to ascertain whether the covenants
and agreemenis contained herein or in any supplementary agreement are being performed,

release portions of the properly from and subordinate the Jien hereof, and waive any other rights hercunder without
affecting the lien o1 priotity hereof or the liability to.the Governmen| of Borrower of any other pany for payment of the
note or indebledness secured herehy except as specified by the Government. in writing.

purchased in a cooperative lending agency in conneclion wilh such loan.

(16} Default hereunder shall constitute default under any other real estate, or parsonal Property or other, security
instrument held or insured by the Government and executed or assumed by Borcower, and defuulr under any such ather
security instrument shall constitute default hereunder, : !

(17) SHOLLD DEFAULT occur in the perfarmance or tischarge of any oblipation in this instrument or secured by this
insirument, or should any ome of the parties named us Borrower die or be declared an incompetent, a bankrupt. or an
inselvent, or make an assignment for the benefit of creditars, the Government, a1 its option with ar Wwithout notice, may: {a)
declare the entire amount unpaid under the nate and uny indebredness 1o the Government hereby secured immediately due
and payable, {b) fo; the account of Borrower incur and pay ressonsbie expenses for repair or maintenance of and take
possession of, operate or renl the property, (c) upon zpplication by i1 and production of this instrument withour other
evidence and without notice of hearing of said application, have a receiver appuinied for the property, with the usugl puwers
of receivers in like cases, and (d} authosize and request Trusiee o forecloge this instrument and sell the property as provided

by law, (¢} bring an aclion to foreclose 1his instrument, obtain a deficiency judgment, or enforce any other remedy piovided
by law.

NEVERTHELESS, THE REGULATIONS OF. THE FARMERS HOME ADMINISTRATION IN EFFECT AT THE TIME
SUCH FORECLOSURE 1S STARTED MAY FROVIDE FOR A MEETING AND THE GOVERNMENT WILL FOLLOW
THESE REGULATIONS.

(19} At the request of the Govemmeni, Trustee may foreclose this instrument by advertisement and sale of the property
as provided by law, for cash or secured credit at the option of the Governmen:, personal notice of which sale need not be
served on Borrower: and a1 such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trusiee's

Bortower owing to or insured by the Government, and () any balance to Borrower. In case the Government is the ssccessful
bidder at foreclosure or other sale of all or any part of the property, the Govermment may pay its share of the purchase price
by crediting such amount on any debes of berrower owing to or insured by the Government, in the order prescribed above,

{21) All powers and agencies granted in this instrument are coupled with an interest and are irrevocable by death or
otherwise. and the rights and remedies provided in this instrument are cumulative 1o remedies provided by law.

(32} Borrower agrees that the Goverament will not be bound by any present or future State laws, (a) providing for
valuation, appraisal, homestead or exemption of the praperty, (b} prahibiting maintenanes of an action for g deficiency
judgment or limiting the amount thereof or the time within which such action may he brought, {c) prescribing any other
statute of limitations, {d) allowing any right of redemption or possession following any forecosure sale, or {c) limiting the
conditions which the Government may hy regulation impose, including the intesest rate it may charge, as » condition of
approving a transfer of the property 1o a new Borrawer. Borrower expressly waives 1he benefits of 2ny State laws. Borrower
hereby relinquishes, waives and conveys all rights, inchuate or consummate, of descent, dower and curlesy.

\ v 31 mee 71.
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(23} If any part of the loan for which this instrurient is given shall be used to finance the purchase, construction or
Tepair of property to be used as an uwner-occupied dwelling (herein called ““the Gwelling") and if Borrower inlends 1o sell or
rent the dwelling and has obtained the Government’s consent 10 do so (8) neither Borrower nor anyone authorized to act for
Borrower will after receipt of a bonafide offer, refuse 10 negotiate fur the sale or reptal of the dwelling or will atherwise make
unavailable or deny the dwelling to anyone because of race, color, religion, sex, or national orzigin, and (h) Borrower
recognizes as illepal and hereby disclaims and will nat comply with or attempt to enforee any testrictive covenants an the
dwelling relating 10 race, color, religion, sex, or natjonal origin.

(24) If Borrower has g petmit or approved application for the appropriation of water for use on or for the benefit of
the property hereinabove described, Borrawer will perform and compiete all the action and fulfill alf (he conditions necessary
10 perfect such water right: and in the event of Borrower's failure.to do so, the Government shall have the right to complete
such action and to advance such sums as may be necessary for such purpose, such advances 10 be sscured by this instrument.

(25) If the property, or any part thereof, is a fease ora purchaser's interest in g contract of sale, Borrower will pay when
due all renis, contract payments and any and all other charges required by said lease or contract, will comply with all other
requirements of said lease or contract, and will not surrender or relinquish, without the Government’s writien consent, any
of Borrower’s right, vitle and imerest in or 1o the praperty or the lease or contract while 1his instrument remains in efTect,

(26) Borrower has assigned or waived or will immediately, on request of 1he Government, ssign or waive in (avor of 1he
Covernment al Brazing privileges  permits, licenses, or leases appurienant o or used in connection with said land, and
Borrower further covenants and agrees to produce renewals thereof prior to their expiration, to pay all fees and charges and
to perform al} acts and 10 do al) things necessary 10 keep and preserve all said grazing rights and renewals thereof, and in the
event of the failure of Borrower to do any of these things the Government may do sa on behall of Borrower, Including
advancitg such sums as may be necessary for this purpose, and such funds advanced shall be secured by this Instrumeni.

(27) This instrument shal] be subject ta the present regulations of the Farmess Home Administration
regulations not inconsistent with the express provisions herewof.

{28) Notices piven hereunder shall be sent by certified mail, unless otherwise required by law, and addressed, unless and
until some other address is designated in a notice so given, in the case of both Trustee and the Government 1o the Fapmers
Home Administration at the address stated above and in the case of Borrower ‘o Borrower at the address shown in the
Farmers Home Administration Finance Office records (which normally will be the same #s the post office address shown
above), .

(29) Upon full and fina! payment of all indebtedness hereby secured and the performance and discharge of each and -
every condition, apreement and obligation, contingent, or otherwise, contained herein or secured hereby, the Goverament
shall request Trustee 1o execute and deliver 1o Borrower at Borrower's address a full reconveyance of the property within
60 days after written demand by Borrower, and Borrower hereby waives the benefits of all law requiring earlier execution or
delivery of such reconveyance.

(30) 1f any provision of ths instrument o7 epplication thereof to any person or circumsiances is beld invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and (o that end 1he provisions hereofl are declared 10 be severable.

WITNESS the hand{s) and seal(s) of Botrawer this 1st August 1978

' ACKNOWLEDGMENT T (el
STATEOF _Hevadz X
COUNTY OF Cle% u
On this igt day of ey 19 28 personally appeared before

me ¥m. G. Pavaon gnd Arthur D. Sortini. the signer(s) of the above instrument,

who duly acknowledged 1o me tha

e d the eame,
Notary Fublic, residing at: Las YVag —Novada

{NOTARJAL SEAL)

Natary Public-Stale of Nevade
CLARK, COMNTY
Sarah Lambert-

My Commassion Expires Aug. 3, 1981 |

X | ™ | ™ e 3w 72
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My commission expires:
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Escrow No. 79-21174-CW

EXHIBIT "A"

A portion of the Southwest Quarter (SW 1/4) of the Southwest Quarter
(SW 1/4) of Section 5, Township 4 South, Range 67 East, M.D.B.&M.,

in the County of Lincoln, State of Nevada, more particularly des-
cribed as follows:

COMMENCING at the Southeast corner of the Southwest Quarter (SW 1/4) of
the Southwest Quarter {5W 1/4) of Sgction 5, Township 4 South, Range
67 East, M.D.B.&M.; thence North 20°03' East a distance of 454.2 feet
to the Southeast corner of that certain parcel described in Document
No. 51656, Book 4, page 305, of the Lincoln County Dfficial Records;
thence North 75%15' Wast along the South boundary of said parcel, a
distance of 154.0 feet to a point being the trus point of bzginning;
thence continuing North 75°15' West a distance of 468.00 feet to the
Southwest corner of said parcel described in Documen& No. 51656, Book
4, page 305, Lincoln County Records; thence North 18°06' East along
the West boundary of said parcel, a distance of 205.00 feet; thence
South 75%15' East, a distance of 468.00 feet; thence South 18°06' West
a distance of 205.00 feet to the true point of beginning.

o OYTTO
FILED AND RLLowSED AT REGUEST OF

BY. TiyeeE . Loo -
ve. 7. /2717

AT _4L.57 MinuTes AT 22 OOCR

F o i 00Kk 3 £ OF OFRCIAL

RECORDS, PAGE e e LINCOLN
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