Lincoln County

e ASSIGIMENT AYD ASSUMPTION AGREEMENT L .

"THIS IS A LESALLY BINDING CONTRACT. IF NOT UNDERSTOOD, SEEK COMPETENT ADVICE

UNIFORM REAL ESTATE CONTRACT

1. THIS AGREEMENT, made in dupticate this 2 day of _ July A.D, 1979,
by and bet BRay Lundy

hereinafter designated as the Seller, and —__Wayne and Malecis Monk

hereinafter designuted as the Buyer, of ... Rleal EState Property
at Caliente, Nevada
2. WITNESSETH: That the Seller, for the consideration herein mentioned agrees to ell and convey to the buyer,
and the buyer for the consideration herein mentionedmﬁ! purchase the following described real property, situate in

theeaunty of Ldnceln  State of | to-wit: 390 Frontst

i ADDRESR
: More 3% '?ég&dﬁ?bﬁa'ﬁg&"ﬁnrtem (13)
| in the City of Caliente, County of Lincoln
State of Nevada.
To- POCUN b s e L{?Ju

3 . 3 M
- %ﬁtﬁkmm a.-—.’..f e ie Ak FiET Name

3. Said Buyer hersby agrees to enter into possession and pay for aaid described premises the sum of 30,0000
_ Thirty Thousand Dollars Dollzrs ($.30,000.00 )

i | payable at the office of Seller, his azsigns or order

strictly within the following times, to-wit: 31500

eash, the receipt of which is hereby acknowledged, and the balance of §__26,RRS 00 shall be paid as follows:
$5,000,00 payable to Ray Lundy with payments beginni July 1, 1980 gt $100,00

per month with 74% intersst~ 30 days default time, n%zx 885,00 pay able to

Nevade Bank & Trust at 9% interest with payments of $200,00 per month untd] paid in full

to be assumad by Wayne & Malecia Monk. Thess payments deposited in faver of Lecé
Mary Damgle,

P ion of said premises shall be delivered tobuyeronthe . 36  dayof_ July = 1899
4. Said monthly payments sre to be applied first to the payment of interest and second to the raduction of the
principal. Interest shall be charged from on a1l unpaid portions of the

purchase price at the rate of __Nine per cent ( 9 %) per annum. The Buyer, at his option at anytime,
! may pay amounis in excess of the monthly payments upon the unpaid balance subject to the limitations of any mortgage
ar contract by the Buyer berein assumed, such excess to be applied either to unpeid prineipal or in prepayment of future
instaliments at the election of the buyer, which election must be made at the time the excess payment in made,

5. [t is understood and agreed that if the Seller nccepts payment from the Buyer on this contract leaa than according
o the terms herein mentioned, then by se doing, it will in no way alter the terms of the contract ms to the forfeiture
hereinafter stipulated, or aes to any other remedies of the seller,

é 6. It is understood that there presently exizts an obligation against aaid property infavorof Lo & __ .
Mary Damels with an unpaid balanes of
$_21,885,00 as of July, 1, 1979

7. Seller repr. enta that there are no unpaid special improvement district taxes covering improvements to said prem-
ises now in the process of being installed, or which have been completed and not paid for, cutstanding against said prop.

erty, except the following A% halow poell
8. The Seller is given the option to secure, execute and maintain loans secured by said property of not to exceed the
then unpaid contract balance hereunder, bearing interest at the rate of not to exceed percent

{——_—_%) per annum and payable in regular monthly installments; provided that the agregate monthly installment
peyments required to he made by Seller on said loans shall not be greater than eech installment payment required to be
made by the Buyer under this contract. When the princianl due hereunder has been redured to the amount of any such
ioans mnd mnrt%agea the Seller agrees to convey &nd the Buyer agrees to accept tithe to the mbove described property
subject to said logns and mortgages,

1

|

| 9. 1f the Buyer desires to exereise his right through accelerated payments under this agreement to pay off any obli-

i gutions sutstanding at date of this agreement against smid property, it shall be the Buyer's obligation to mssume apd

i pay any penally which mey be required on prepayment of said prior obligations, Preg:rment penalties in res

tn_obliﬁ_l.uons apainst said property incurred by seller, after date of thin agreement, shall be paid by seller unless

said nbligations are assumed or approved by buyer.

! 10. The Buyer agrees upon written request of the Seller to make mpplication to a relinble lender for a loan of such

' amount as cah be secured under the regulations of asid lender and hereby agrees to lpﬁ_]!’ any amount s received upon
the purchase price above mentioned, and o execute the papers required and pay one-half the expenses necessary in cb-

taining said joan, the Secller agreeing to pay the other one-haif, \frovided however, that the monthly paymenis and

: interest rate requived, ahall not exceed the monthly peyments and interest rate an cutlined nbove,

i 11, The Buyer agrees to pn{ all taxes and assessments of every kind and nature which are or which may be assessed
and which msy become due on these premises during the life of this agreement. The Seller hereby covenants and agress

! that there mre no assessments agminst anid premises except the following:

I

The Seller further covenants and agrees that he will not default in the payment of his obligations against said property.
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12. The Buyer agress to pay the general iaxes after July, 16, 1979

13. The Buyer further agrees to keep all insurable buildings and improvements on said premises inyured in s com-

pany acceptable to the Seller in the amount of not less than the unpaid balance on this contract, orﬁ_jﬂ,.ﬂﬂﬂ.,.ﬂo_
and to mesign said insurance to the Seller aa his interests msy appear and to deliver the insurance policy to him,

14. In the event the Buyer shall defsult in the payment of any special or geners] taxes, asseasments or insurance
premiums as herein provided, the Seller may, at his option, pay said taxes, assessments and insurance premiums or eithar
of them, and if Seller elects so to do, then the Buyer agrees to repay the Seller nupon demand, all such sums so advanced
and paid by him, together with interest thereon from date of payment of said aums at the rate of X of one percent psr
month unti] paid.

16. Buyer agrees that he will not commit or auffer to be committed any waste, spoil, or destruction in er upon
=aid premises, and thet he will maintain said premises in good condition.

18. In the event of a failure to comply with the terms hereof by the Buoyer, or mpon failure of the Buyer to make

BHY' payment or payments when the same shall become due, or within 30 days thersafter, the
Seller, at his option shall have the following alternative remedies:
A. Seller shall have the right, upon failure of the Buyer to remedy the default within five days after written notice,
o be relemsed from all ebligations in law and in equity to convey said property, and all payments which have
been made theretofore on this contract by the Buyer, shall be forfeited to the Seller aa ii?mdlbd damages for
the non-performance of the contract, and the Buyer agrees that the Seller may at his option re-enter and take
possession of said premises without legal processes as in its first and former estate, together with zll improve-
ments and additions made by the Buyer thereon, and the maid additions and improvements shall remain with
the land become the property of the Seller, the Buyer becaming at once a tenant at will of the Seller; or
B. The Selier may bring suit and recover judgment for all delinquent installments, including coxta mnd attormeys
fees. {The use of this remedy on one or more occaslons shall not prevent the Seller, at his cption, from resorting
to one of the ather retnedies hereunder in the event of 2 subsequent default): or

C. The Seller shall have the right, at his option, and upan written notice to the Buyer, to declare the entire unpaid

balance hereunder at once due and payable, and may elect to treat this contract as & note and mortgage, snd pass
title to the Buyer subject thereto, and proceed immediately to foreclose the ssme in accordsnce with the lnwy of
the State of Utah, and have the property sold and the proceeds mpplied to the plg‘l!l'el_lt of the balance owing,
including costs and atterney’s fees; and the Seller ma{ have @ judgment for any deficiency which may remain.
In the case of foreclosure, the Seller hereunder, upon the filing of & complaint, ahall be immediately entitled to
the appointment of & receiver to take possession of said mortgafed property and collect the rents, issues
profits therefrem sand apply the same to the payment of the obligation hereunder, or held the same pursuant
to order of the eourt; and the Seller, upon entry of judgment of foreclosure, shall e entitled to the possession
of the aaid premises during the period of redemption.

17. It is ngreed that time is the essence of this agreement.

1B. In the event there are any liens or encumbrances aguinst said premines sther than those herein provided for or
referred io, or in the event any liens or encumbrances other than herein provided for shall herenfter scerue against the
same by acts or neglect of the Seller, then the Buyer may, at his option, pey and discharge the same and receive eredit
on the amoubt then remaining due hereunder in the amount of sny such payment or payments and thereafter the pay-
ments herein provided to be made, may, at the option of the Buyer, be suspended pntil such time as such suspended
payments shall equal any sums advanced as aforesaid,

19. The Seller on receiving the payments herein reserved to be paid at the time and in the manc_r above mentioned
agrees Lo execute and deliver to the Buyer or assigne, s good and sufficient warrani; desd conveying the title to the
above described premises free and clear of all encumbrances ¢xcept as herein mentioned and except as may have
by or through the acts or neglect of the Buger and to furnish at his expense, m policy of title e in
of the purchase price or at the option of the Seller, an abstract brought te date st time of sale or at any time during the
term of thiz agreement, or at time of delivery of deed, at the option of Buyer.

20. It is hercby expresaly understood and sgreed by the parties hereto that the Buyer sccepts the said propert
in its present condition and that there are no representations, covenanis, or agreements between the parties hereto wi

reference to said property except as herein specifically set forth or attached hereto

Y

2]1. The Buyer and Seller each agree that should they default in any of the covenants or agreements contained here-
in, that the defsulting party ahall pay il costs and expenses, including m reasonable attorney’s fee, which may arise
or accrue fro ,ﬁ(xlorcing this agreement, or in obiaining p ion of the premi covered hereby, or in pursuing a
remmlily pro:&‘ 0 hhn‘n‘n‘!er or by the atatutes of the State of Utah whether such remedy iz pursued by filing » suit
or otherwiy [ N .

22, \h.\js mm%t the stipulations aforesaid are to apply to and bind the heirs, executors, administrators, soc-
ceseoxq; arid nssigns® ﬁl!lil:bef:(;i\'e parties hereto,

S _IN WITNESS W QF, the said parties to this agreement have herewnio signed their names, the day and yesr
ZIi3t mhove writéan.: g & 7=t : L a
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