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'

with deeds ol 1rust insared seder

the ane- 1o four-Tamily provisisns

. . . DEED OF TRUST of the National Housing At

THIS DEED OF TRUST, made this Y% 2od diyol ppril . L1979,
by and between VANCE L. HIGBEE AND VICKIE E. HIGBEE, husband and wife, as joint tenants

hereinaftee called Grantor, and - NEBACO INC. . hereinaftercalled
Trustes, and

NEVADA NATIONAL BANK , 8 Corporation organized and existing under the

laws of NEVADA » hereinafter with its successors and assigns calied Bene-
ficiary; it being understond that the words used herein in any gender include ell other genders the singular number
included the plural the plusal the singular,

WITNESSETH: .
WHEREAS, the said Grantaor is justly indebied to the said Beneticiary in the sum ot FORTY FIVE THOUSAND
AND NO/100-=mmm = oo oo S “Dallars ($ 45, 000 . 00 3 legal tender of the United
States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:
Las Vegas , Nevada.
$ 45,000, 00 r April 1 y 1279
FOR VALUE RECEIVED, the undersigned promise(s) to pay to

NEVADA NATIONAL BANK

+ of ordec, the principal sum of FORTY FIVE. THOUSAND AND NO/100---nmommn. AN -
---------- Bollats (3 45, 000, 00 ), withinterest from date at the rate of SEVEN AND ONE QUARTER
per -centum ( 7-250 %) per annur on the unpaid balance until paid. The said principal and in-
terest shall be pavable at the office of NEVADA NATIONAL BANK »in Las Vegas ,
Nevada, or at such other place as the holder hereof may designate in writing in monthly instaltments of - ———— oo _
THREE HUNDRED 5IX AND 98/100r—mmmeccmcmmm s Dollars (§ 306.98 3,
commencing on the first day of June - 19 79 and on the first day of eachmoath thereafter un.

til the principal and interest ace futly pasd, exceptanat the final payment of ‘principal and interest, il not sooner
paid, shall be due and payable on the first day of  May, 2009 .

If default be made in the payment of any installment under this note, and if the default is not made good prior
to the due date of the next such installment, the enfire principal sum and accrued intecest shall at once become due
and payalble withaut potice at the option of the hojder of this nete. Failure io excrcise this opticn shal! not con-
stitute & waziver of the right loexerise the some in the event of any subsequent defaylt.

Presentment, protest, and natice are hereby waived. The drawers and endorsets of this note also waive the
benefit of any homestead, exemptian, valuation or appraisement laws as to this debt,

In the event of transfer of said
pProperty and assumption of any VANCE L. HIGBEE
indebtedness secured thereby /S/VICKIE E. HIGBEE -

a fee of $35.00 will ke charged. VICKIE E. HIGBEE

Rl

NOW, THEREFORE, THIS DEED OF TRUST WITKESSETI, that the Grantor in consideration of the fores
going, and for the purpose of better securing all the other covenants and conditions of the ghove note and of this
Deed of Trust, and in ferther Cansidesition of the sum of One Dollat (§1) legal tender to Grantor in hand paid by the
Trustee, the receipt whereof is hereby acknowledped, has granted, bargained, sold, conveyed, and confirmed, and by

- these presents dues hereby prant, bargain, sell, convey und confirm, unto the said Trustee, its successors and as-
s1ans, all that certuin lot or parce! of land situated in

County of Lincoln ) State of Nevada, deseribed as follows:

Starting at the center 1/4 corner of Section 32, Township & South, Range 61 East, M.D.B.&M.
Thence North 1930'38* West 1134.18 feet; thence South 88041* 25" East 535.84 feet to the

True Point of Beginning; thence South 88%41' 25" Eagt 208.71 feet; thence South 193p3ar
East 208.71 feet; thence Norih 88941' 25" West 208.71 feet: thence North 1930' 38" West
208.71 feet ta the True Point of Beginning

TOGETHER WITH a right of way and easement with the right of ingress and egress over and
across the following described parcel:
All that certain piece and parcel of land situated, lying and being in the County of Lincoln
State of Nevada; and more particularly described as being a portion of the Southwest Quarter
(SW4) of the ﬂortheast_Quarter (NE4) of Section 32 'all in Township 6 South, Range 61 East,
M.D.B.&M.,'helng a strip pf lang 40 feet in width being 20feet wide on each side of the
surveyed Highway center line, which centeriine is more fully described as follows, to wit:
Beginning at the point of intersection with the center line of the County Highway, Engineers
Stations "N" 93+30 P.O.C. line being the North boundary of the Southwest Quarter (SW%)} of the
Northeast Quarter (NEY) of Section 32, bearing Southerly on a curve with a radius of 2000 fee
and a distance of 480 feet, or engineers statian "N" 88+50.
This document is being re recorded to correct date of document due to typing error

Including all heating, plumbing, wad Hytting fixtures and eguipment now or hereafter attached to, or used in
connection with the real pstate herein described,

TOHAVE AND TO HOLD the said premises, with s il the tenements, heteditaments, and appurtensnces thereto
belenging, untnthe Truster, its successom und assigas {urever,

&O

I~

'%
IN AND UPON THE USES AN[ TRUSTS, HERFINAFTER DECLARED, that is to say: 3

/S/VANCE L. HIGBEE

Ferst. - To pennit said Grantor 1o, pusisens and enjoy said described premises, and to receive the issues and
prefats theseof until defuult be made 1 the paveent of any munner of indebledness hereby secured or in tha per=
finmance of any of the covenants herein provided; and upoa the fall payment of suid oote and of any extensions
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or renewzls thereol, and the interest thereoa, and 3l moneys sdvanced ar expended, as herein provided, and ofi
oiher proj+t costs, chary rermmivsiois, half-comnissions, and expenses, 1o relesse and reconvey in fee unto
and at the cost of the said Granlor the suid described lind and premises,

Necond. - Upon any default being made in the payrment of the szid note or of any monthly installment of prin-
ciprl and interest as theremn provided, or 11 the puyment of any of 1he monthly sums for ground reats, taxes, special
assessments, mortpage insuvrunce, fue wnd olher hazird insurance, all as hereinafter provided, or vpon any de-
fauit 1in payment on demand of any muney wlvanced by the Deacficiory an occvunt of any proper cost, charge, com-
missicn, or expense in and #bout the s 2 ar on account of any tax or assesspernt or InSUrANCe of [ E S L L ol
litigation, with interest thereon at the rate rrovided for in the principal indebtedness per aanum from date of soch
advance {it being hereby wpieed that on defoult 1o the puyment of any tax or astessment or MSWance preminm of
any paymer! on account lhereol or an e payment of wny of said cost, exprnse of litigation, s alwesaid, the
Neneficiiny may pay the same and all sums vo wdvanced, with interest as aforesaid, shall immediaiely attuch os o
lien hercunder, wrd be payable on demand), ot vpen fuiluze vr neplect (aithfully and (ully to keep and perform any
~of the other conditions o1 covenants herein provided, then upon any and everysueh default being so made ax a-
foesaid, the said Trustee, or the trustee acting in the ¢xecution of this 1rust, shall have power, in strict accor-
dance with the applicable laws of this State, and it shall be us duty thercaller tasell, and in case of any de-
fault of any purchase: to resell, at public awction, lor cash, in on> purcel at such time and place, and after such
previous public sdvertisement as the Trustee, ur the Liustee acting in the execution of this trust, shall deem ad-
vantageous and proper; and to convey the samec in fee simple, upnn compliance with the terms of sale, 10 and
at the cost of (he purchaser or purchusers thereof, who shall not be sequired to see Lo the applicatian of the pur-
chase maoney, and shall apply the proceeds of 551 sale ur sales: Firstly, 1o pay all prope: tosts, charge, and
rxpenses, including all sitornevs' and other fecs, and costs herein provided for, and all moneys sdvanced for
costs or expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with inlerest
thereon as aforesaid, and all taxes, gereral and specicl, and assessments, due upon said [and and premizes at
time of sale, Secandly, lo retuin #s compensation a commission of one per centum (1%} on the gross amount of
lhe said sale or sales; Thirdly, to pay whatever may then remain unpoid of the principal of the said note whether
the same shall be due or nol, and the 1aterest Ltheicon to date of payment, it being agieed thel said aote shall,
upon such sale being made before the matunty of suid acte; be and become immed:ately due and payable, a1 the
electicn of the Beneficiary; and, Lastly, 1o pay the remainder of said proceeds, of any, to said Granfor, or assigns,
upon the delivery of und suirender to the purchaser, his, her, or their heirs or assigns, of possession of the pre.
mises as aforesaid sold and conveyed, less the expense, if any, of oblaining possession,

And it is furtheragreed that if the said property shall be advertised {or sale es herein provided,and not sold, the
Trustee shall be entitled to a reasonable commission, not exceeding one-hall (%4} of the commission above pro-
vided, to be compuied on the amount of principal then unpaid,

And the said Grantor, for himself, his heurs, executors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does lhereby covenant and agree as follows: .

1. That he will pay the indetiedness, as hercinbefore provided. Privilege is reservedta pay the debt i whole,
of in &n amount equal to one or more mopihly paymenrs on the principal that are next due on the note, on the first
day of any menth prior to matuiity; Srovided, bowcver That wratlen notice of an intention to exercise such pri-
vilege is given at least thity (30} days prior to prepayment,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, Grantor wil! pay to the Beneliciary, on the first day of each month unti] the said
note is fully paid, the following sums:

{e] An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instiument and the note secured hereby are insuted, or @ monthly charge (in lieu of 8 motigage in-
swance premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even dule and this instrument are insured or are reinsured under the
provisions of the Nationa! Housing Act, an amounl sufficient to accumulate in the hands of the holder
one month prior to ils due date the annual mortgage insurance premium, in order to provide such hold-
er wilh funds to pay such premium 1 the Secretary of Housing and Utban Develapment pursuvant to
the National Housing Act, as amended, and applicable Reguletions thereunder; ar

(1) M and 50 long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge {in lieu of a mortgage insurance premium) which shalj be in an
emount equal to one-twelth of one-half per centum of the wverage outstanding balance due on the
- note computed wilhout taking into account delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises cov-
vered by this Deed of Trust, plus the piemiyms that will nextbecome due ard payable on policies of fire and
other hazard insurance onthe premises covered hereby (all as estimated by the Beneficiary) less allsums
already paid therelor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, taxes, and assessments will hecome delingquent, such sums to be held by
the Beneficiary in trust (o pay said ground rents, premiums,tuxes and special assessments before the same
become delinquent; and

fe} All payments meniioned in the two preceding subsections of this parapraph and all paymenis to be made

under the note secured hereby shall be added together and the aggregate amouni thereofl shall be paid by

the Grantor #ach month in a single payment tu be applied by Beneficiary to the following items in the

order set forth: ’

(I} premium charpes under the contract of insurance with the Secretary of Housing end Urban Development,
or monthly charge {in lieu of mortgage insurance premium), as the case may be;

(H) ground rents, 1axes, special assessments, fire and other hazard insurance premiums;

(NI) interest on the note secured hereby; and
(IV) amoriization of the principal of said note.

Any deficiency in the amount of any such agpregate monthly payment shall, unless made good by the

Grantor prior to the due date of the next such payment, constitute an even! of default under this Deed

of Trust, The Beneficiaty may collect a “late charge’ not te exceed tour cents (4¢) for ench dollar

(S1) of each payment more than [ifteen (15) days in arrears to cover the extra expense involved in hands

ling delinquent paymedts.

3. I the tolal of Lhe payments made by the Grantur under (4) of paragraph 2 preceding shall exceed the amoynt
of payments actually made by the Neneficiary for ground rents, laxes or assessments ur insurance prewniums, as the
case may be. spch excess, if the loan s current, al the option of the Grantar, shall be crediled on subsegueut payv-
ments fo be made by the Grantor, ar refunded to the Grantor, If, howevet, the monthly payments made by the Gran-
lor under (b) of psiepraph 2 precedinp shull not be sufficient to pay ground tents, taxes and assessments and
imsurance premiums, when the same shall become due and paysble, then the Grantor shall pay to the Beneficiocy
any amount necessary to make up the deficiercy, on or before the date when peyment of such ground rents, taxes,
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assessments, of insurance premiums shall be due. Y at any time the Grantor shall terder to the Deneficiary, in
accordance with the provisions of the note secured herehy, full payment of the entire irdebtedness reptesented
thereby, the Deneficiary shall, in compnting the amount of such indebtedness, credit to the accouat of the Crantor
all payments made under the provisions of fa) of paragraph 2 hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Urhan Development, and a1y balance remaining in the funds accumu-
lated undet the provisions of {6/ of paragraph 2 kersof. Il theee shall be a default under any of the provisions of
{lus Deed of Trust resulting in a public sale of the premises covered hereby, or if the Benaficiary acquires the
property otherwise after default, it shall upply, at the ture of the commencement of such proceedings, or at the
time the property is otherwise acquired, the halance then remaining 1 the funds accumulated under (b} of para-
graph 2 preceding, as a credit against the amaunt of puncipal then remaining unpaid under said note, and shall
property adjust any payments which shall have bren made under fa) of paragraph 2.

4. That the Gramtor will pay all ground rents, laxes, nssessments, water rates, and other governmental or
municipal charges, fines of impasilions, for which provision has not been made hereinbefure, and in default thereof

the Beneficiary may pay the same, and that the Grantor will promptiy delives the afficial receipts therefor to the
Deneficiary. .

5. “That the Grantor will keep the improvements now existing or hereufter erected on-the said premises, in-
swred a5 may be required from time to bime by the encficiary against loss by fire and other hazards, casuallies
and contingencies in such amounts and for sech periods as may be required by the Beneliciary and will pay prompt-
ly, when due, any premiums on such insurance pravision for payment of which has rot been made hereinbefore, All
insirance shatl be carried in companies approved by the Beneficiary and the policies and renewals thereof shall
be helé by the Beneficiary and have attached thereto loss paysble clauses in favor of and in [orm acceptable to
the Beneficiary. In event of loss he will give 1mmediale notice by mail to the Reneficiary, wha may make proof of
less if not made promptly by the Grantor, andeach insurance company concerned is heteby authorized and directed
to make payment for such loss directly to the Beneficiary instead of 1o the Grantor and the Deneficiary jointly, and
the insurarce proceeds, or any part thereof, may be applied by the Beneficiary at its option either 1o the reduc-
tion of the indebtedness hereby secwed or to the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title te the said premises in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or grantee. :

6. That the Grantor will keep the said premises in as good order and condition s Lthey are now and will not
commit or permit any waste of the said premises, reasonable wear and tear excepted,

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds und the consideralion for such acquisition, to the extent of the fullamount
of indebtedness upon this Deed of Trust and the note secuted hereby remaining unpaid, are hereby assigned by
the Crantor o the Beneficiary and shall be puid forthwith to the Reneficiary to be applied by it on account of the
next maturing instaliment of such indebledness,

8. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for
insurance under the National Housing Act within [com the date hereof {written state-
ment of any officet of the Department of Housing @nd Urban Development or autherized agent of the Secretary of
Housing and Urhan Development dated subsequent - the time from the date of this
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proofl of such in-
eligibility), the Deneficiary or the holder of the nate may, at its option, declare all sums secured hereby immediate-
ly due and payable.

3. That the Crantor hereby assigns to the Trustee any and all rents of the above-described premises und
hereby autherize s the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to
take possessinn of the premises at any time after there is a default in the payments of the debi or in the perfor-
mance of ary of the ohligations herein contained, and to rent the premises for the sccount of the Grantar.

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice.

11. Bereficiary may from {ime 1o time substitule a spccessor of successors to any Trustee named herein ot
acting hereunder to execule this Trust. Upon such appointment, and witheut conveyance to the successor Trustee,
the atter shall be vested with all title, powers, and duties conferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall he made by wnitien instrument executed by Beneficiary, con-
taining refereace to this Deed and its plare of record, which, when recorded in the office of the County Recorder

of the county or counties inwhich the property is situated, shall be conclusive proof of proper appointment of the
successor Frustes.

12. The benefits of the covenants herein contained shall accrue to, and the ohligations thereof shall bind,
the heirs, representatives, successors ard assigns of the parties hereto.

IN WITNESS WHEREQF, the said Grarlor has executed these presents the day and yeat [irst hereinbefore
written, ' : .

_ - [+
Address of Granter: %‘;@.—M

West of US 93 between Richardville

Road and Mile Marker 40 kr L, HI 70/—' y;
alamn, .Nevada CEAAT S Lo g LRt 2B 0 M
STATE OF NEVADA } VICKIE E. HIGBEE ]’

} as:
COQUNTY OF Lincoln '}

On this \\—‘“ day of \»?(U\L , 19'1‘| . personally appeared befare me, the
undersigned, a notary public in and for the county and State aforesaid, VANCE L. HIGEEE AND

VICKIE E. HIGBEE
known (o me to be the person described in and whe executed the within and foregoing instrument, end who acknowi-

edged to me that they executed the same freely and voluntarily and for the uses and purposes there-
in mentioned,

IN WITNESS WHEREDOF, 1 have hereunto set my hand and affixed my official seal at my office in said county of

Lincoln , the day and year in this Certificate first above written,
i [ ;
3 ~ {21
Notary Public - State of Nevads _131_1_L-L&‘L [[\‘ i :
LINCOLN COUNTY Notary Public,

S'ean C, Amos .
My ot -isuan Erairer June &, 1979 County of Lincoln , State of Nevada

" w29 578
My Commission expires %‘,M ’J', ] ')7

FHA-2146M (10-77)
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