Lincoln County

LA ) * - ) This form in wsed in connection
»

with deeds of trust insured under
the oue- to fourcdamily provisions

Loan No. 58711 D E E D O F T R L ST of the Notional Housing Acs.

332 0B7748 203

THI% DEED OF TRUST, made this Ith day of April .19 79,
by and between  GARY Q. ELMER AND APRIL D, ELMER ’

hereinalter called Grantor, and MASON-McDUFFIE COMPANY, INC, hereinsfier called
Teustee, and  MASON=MCDUFF IE IRVESTMENT CO. OF NEVADA

+ & Corporation orgenized and EXiSling under the
laws of the State of Nevadas , bereinafrer with jig Successors and assigns called Bens-
Ticaary; it being understood thai the words used herein 1p any gencer inclode all other genders the singular numbery
included the plural the plural the singolar,

WITNESSETH:
WHEREAS, the said Grantor is Justly indebted to the said Benelicaary inthe som o1~ FIFTY THOUSAND
AND NO/ 100> === e m—————— ~==-Dollars (3 50,000, 00-——eun- ). Tegal tender of the United

States of America, evidenced by a certsin promissory nole, bearing even date with these presents, in the words and
figures following, to wit:

Las Vegas + Nevada,
5 50,000, 00 . April 9 . 1979
FOR VALUE RECEIVED, the urcersigned promise(s) to PErte MASON-McDUFFIE INVESTHENT o,
OF NEVADA, a Nevada corporation

. or order, the principal sum of FIFTY. THOUSAND AND NO/ V00— ool
Dollars {§ 50,000, 00-===c-—- ), with interest from date at the rate of SEVEN AND ONE QUARTER

per-centum { 7 2Ge e = anny Faig hzlance unti! paid. The said principal and in-
teresl shall be pavable at the office uf“A)SBﬂ‘HEgﬂ}:ggénﬁsiﬁm, in Berkeley, Californis )

Rigxode, or at such other place as the holder hereg! may designate in writing in monthly inctaliments of

THREE HUNDRED FORTY DNE AND 50/100----- ————— TTTTT Dallars (3341, 50- - oo %
commencing on the first day of JUNE » 19 79, and on the first day of eachmoaththereafies un.
til the principal and imeress are fully gzid, except thal the {jaa! pavment of principal and interest, if not sooner
paid, chall be due and payable on the first day of MAY . 2009,

i default be made ir the payment of any installment under :his rote, and i the defaull is not made good prior
teo the due date of the next such installmen:, the entire principal sum and accrued intermst shall at once become due
and pavable without notice at the option of the holder of this note. Failure 10 exercise this option shal} not con-
shitule a waives of the right to exercise the sume o the evenl of any subtequent defauil.

Preseniment, protest, and natice are hereby waived. The drewe-s aad endorsers of this nole also waive Lhe
benefir of any homestead, exemption, veluation or appraisement laws 25 1o this debt. -

'n.!he event of transfer of the /S/_GARY Q. ELMER
sar_d eroperty and Assumption .
of ndeblednerns Secured here- 7S/ APRIL D, ELMER

by. a fea of $30.00 will pe

chargeq, .
«Ciz_..@;&g_/f :
{Ihitizl Abowve)

. NOW., THEREFORE, THIS DEED OF TRUST WITNESSETH, ket the Grontos in consideration of the fore.
Faing, and for the purpose of betrer seurig &1l Ihe other covenants and conditions of the shove aote und of this
Deed of Trust, and in further considesztizn of the som of One Nolla: (815 legal 1ender to Gramor in hand paid by the
Tiustee, the receipl wieseof is herebyacinowledped, has granted, ba-gained, sohd, conveyed, and confirmed, and by
these presenis does heceby gram, reein, sell, canvey und confite. cnio the sard Trustee, its successors and as-
sipns, all that cerlain Jot or parcel of land s:tuated jp

ounty of Lincolp ' Sialeof Nevaca, described as follows:

Lot Numbered Thirteen (13).in the Korth Hifls Subdivision. in Section &,
Township 2 South, Range 68 East, B, D, B, & H.. Lincoln County, Nevada,

Including =1 heating, plumbing, «od Liekting ixtures and €5METes" now or heresfier attached to, or used jn
carnection with the rea) estaie herein described. 4

TO HAVE AND TO HOLD the suic prezuses, withall the teneme s, hereditaments, and apparienances thereto
belonging, unto the Trustee, il suecessors and 4553gns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, 1hat is to L g

First. - To permit said Gramior 1o possess and #njoy xaid descrived PEmises, and 1o receive the issves amd
profits theieo! until delopult be made 12 the PavEent of any mannes of wdebledness hereby secued or in the per-

'; lamance of any of the covenanls herein provaded; and vpen the full pavmemt of suid note and of #ny exiensions
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ar renewals thereof, and the interest thormun, and alt menaeys afvanced or expended, as kere:n provided, and 5]!
otier proper costs, chatpes, sommissions, & ~ommtssiors, and expenies, to ielease and reconvey n fee urto
#nd i the cost of the sa1d Grantar the Sund described fand and premises.,

Necosd o Upon any delzult beirg made
cipal and srte-est as therewn provided,
ARICSEments, mottgage ioserance, fioe and o0
fac!t in pavoen: oo demard of n
minsian, or 2urenst in und Lbolr the
ation, wit® interest therron el the r

ihe payment of the said nut
far~ent of gny of the mon
i insurance, ali as
Benoeiciary an e

or oi any monthly instaliment of prea-
3 surs for ground rents, taxes, saecial
fter provided, or wpan any de.
. thurge, cum-
* ar expense of

el gr irs g
At principal indebtel-ags
vimenl of any Tax or wisess
U el anmy of said cost, =vpenne of i aid, the
o shall immed ey attach as o
ey 1o beep and perfaim any
R defaul’ bewrg so e L% 3.
ia the execution of th } accor-
11 shall be its dury to sell, and incase of any de.
ime ard pdace, and sfier such
Irustee acting in (ke evacution of thie trust, 555! deeny ad-
vartageous and proper, wnd 12 convev the sa=s i fes s ple. upon compliance with the terms of Salz, to ard
al the cost of the pwrchaser or Furchasers ¢ ! not be required to see he apolication of the pLr-
chuse mone shal] applv the procsods ar sales. Firs oroger costs, Charge, and
exproses, inciuding all witen s and other 5, und Cos i 2 {or, and all monevs advanced o
cusls or expe-s or experse of litigation as ofureszid, or tekes or ass2uSments, o insurance with interest
thzreon as aloresaid, and all taxes, geners! speCial. uod assessmen's, due upaz said land and premises at
e of sale. Secondly, to rerain as compeataiiil A commistion af one per cenium {1%) on the Eross amount qof
the said sale or sales; Thirdly. to pay wh 8 n unpaid of the Ciincipal of the said nors whether
the same shail be due ar nut, and the :inleres- TEON 1o Cute of paymenr. it heing agreed that s21d note shall,
upon such sale being wade before (he of Sa216 note, be and becume ttreditely due and payabie, at {he
election of the Benefliciary, und, Lastiy, 10 o e remainder of said procerds, if any. to said Grarntor, or assigns,
upan the delivery af and surreader to the purczaser, his, her, or thear heirs or assipns. of pessession of the pre.
mises as aforesaid sold azd conveyed. less Ihe experse, if aay, of obtainirg possession.

SC2ounTt
sy the
. and be pata
the other cenditjons ar ¢
foresard, the said Trastee,
dance b the applicable
fuait of anv purchaser ta resell, a pubtic &
Previous puilic adverlissmen: ke Tre

L

And it 15 furtheragreed that ifthe said prepesty shall be advertised for saie as herewn provicded, and not sold, the
Trustee shall be entitied to a reasenable vLmrisson, nat erceeding one-hali (1) of the commission aboue pro-
vided, to be computed on the smount of ptincipal then unpaid,

And the said Grantor, for Limself, his he:
tect the secerny of this deed of trust, does her

executors, administralors, and assigns, in order more fully to pro-
ty covenant and agree as follows;

I. That he will pay the indebiedness, as hirerabelore pravided. Privilege is reservedio pay the debt in whole,
of 1n an amaunt equal Lo ane or more morthly szvmems on the principal that are next due on the note, on the first

day of any month prior to maturity, Mrovncd Siwecer Thar written notice of an ntention to exercise such pri-
vilege is guen at ieast thimy (30) days priorto prepaymenr.

1. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured heteby, Grantor wiil pzy to the Beneficiary, on the first day of eack month untit the said
note is fully paid, the following sums:

fe) An amount sufficient to provide the holder hersof with funds 1o pay the sext mortgage insvrapce presium
if ts instrument and the note secured hereby oie insured, or a monthly charge (in Liew of a mortgage in-
swance premiuvm) if they are held by tre Secretary of Housing and Urbar Development, as follows:

(I} If and 59 long as said note of eyven dste and this instrument are insured or ar= ceinsured under the
provisions of the National Housing Act, an amoun: sufficient ‘o accumulate in the hands of the holder
one manth prior to its due date the uanual Motlzage insurance premicm, in order 1o provide such hald.
=r with funds tc pay such premivs 1o the Secitary of Housing and Urbar Development pursuant to
the National Housing Act, as arended, a:d applicable Regulations thereunder, or

(ID I and so long as said note of even cate and this instrument Jre held by the Secretary af Housing and
Urban Development, a manthly charge (in lieu of a mortgage insurange premium) which shall be i an
amount equal to one-twelth of ore-haif per centum of the verage cutstanding balance due on the
note computed without taking into account delinquencies or prepayoents:

fb) A sum equal to the ground rents, if any, and taxes and special assessment £ next due on the premises cov-
veted by this Deed of Trus:, pius the premiums that will nextbecome due and payable on palicirs of fire and
other hazasd insurance on the premises covered Lereby (al] a5 estimared by the Beneficiary) less allsums
akeady paid therefor divided by the number of masths to elapse belorz 1 month prior to the date when
such ground rents, PrEMUmS, taxes, and assessmems wilf become celizpguent, such sums to be held by
the Beneficiary in trust 1o pay sawd ground rents, premiums,taxes ard special assessmems before the same
become delinquent; and

fc}  All payments menmioned in the twe preceding subsections of this paragraph and all payments 10 be made
under the note secured hersby shall be sdded together and the aggregate amount thereof shall be paid by
the Grantar each month in a single payvment to be applied by Bereficiary 1o the following items in the
order set farth: !

{I) pramium charges under the contract of inscrarce with the Secretary of Housing ard Urban Development,
or monthly charge {in lieu of morlgage Insurance premium), as the case may be;

(1) ground rents, taxes, special assessz2ms, {ire and other hazard insurance premiums;

{111} interest an the note secured hetedy, and

(IV) amortization of the principal of said note,

Anv deficiency in the amount of B0y such agpregate monthly payment shall, ynless made good by the
Grantor prior to the due date of the next such payment, coastitute an event of default under this Desd
of T:ust, The Deneficiaty mav collec: a *late cnatge’’ not te exceed loul cents (4x) for each dallar
($1) of each payment mote than fifteen (15) days in amears to cover the extra expense involved in hand-
ling delinquent pavments. .
3. M the tutal of the pavmenis made Lo e 4 under .t of puragraph 2 preceding shall vaceed the amuunt
A puyments ueivally made v the Beneficiars # - =T unkd temis, tanes or gnse N OF INSUL3NCE Preminns, a8 bhe
case moy be. sich excess if the loan is curren: o1 1he Sptidy of the Grant o ~fall be credited un subnequent nas.
ments to be made by the Granror, or refunded to the Gramtor. If, however, the santhly paymeats made by the Gran-
tor under /b of paragraph 2 preceding shall nct Se sufficient to pay ground rents, taxes and assessments and
insurance premiums, when the same shull becore due and payable, then the Grantor shajl pay to the Beneficiary
any amount-necessary to make yp the deficiency, on or before the date when pay=ent of such grownd rents, taxes,
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ESEESSmENS, of insurance premiums shz!l be dve. "Nt a &Ry time the Crantor shall tender 1o the Bereficiary, in
accordance with the provisions of the note secuared Ferehy, full paveent of the ertrre andebledness represented
thereby, the Beneficiary shali, in computing the amuunr of such i~debtedness, crecir 1o the sceount of the Crantor
all payments made under the Provisions of iul of po: pragh 2 kereuf whick the Bensficiary has not become oblipa-
ted 1o payv to the Secretary of Housing 2nd ban Develepmen, and a1v batance resaining in the fusds aocume-
lated under the provisions of (b1 of pazagraph 2 hereof, If ere skall be a defuu't urnder any of 1he provisions of
this Deed of Trust resulting in 3 public sale of the Frenises covered hereby, or if the Benaficiary acquires the
Property otherwise afte; default, « shal! apply. £31 the tice of the commencerent of such procesdings, or at 1he
time the propenty is otherwise acquired, the bLalance then remaining in the funds accemulated ender (b, of para.
graph 2 preceding, as o credil against the smouat of poss al then remaiming unpaid under said nule, and sha)}
propesly adjust any Paymeals which shall have been made o erfai of paragraph 2,

4. That the Gramar will P2y ell pround rems, flaxes. Sssesumenls. waler rates, and ather Eovernmerita) or
municipa! charpes, fines of impositions, for which provision has not been made hereinsetore, and in default thereof

the Beoeficiary may pev the same, and that the Grantor w:ll momptly deliver the ~fficial teceipts therefor to the
Beneficiary.

5. That the Gramar wil] keep the improvemems now €xi5ling ov hereafie: erccted on the said premises, in
Swed 35 may be required from time 10 time by the Geneficiary agaznct Joss by fire and oiher hazards, casualtes
and contingencies jn such gmounts anc for such periods as =ay be requred by the Beneficiary and will pay prom pt-
'y, when due, any premiums on such insurance provisian for mavment of whkick has not been mace kereinbefare. A11
inserance shall be carried in compan:es approved b¥ the Beneficrary and the policies and reaewals thereof shali
be held 4y the Beneliciary and have attached thereto loss peyable clauses in favor of and in form accepiable ta
the Beneficiarv. In event of loss he will give immediste notice by mail 1o the Beneliciary, who may make prool of
loss if no! made promptly bythe Crantor, sndeach imsurance company cencerned is hereby zuthorized &nd direcied
te make pzyvment for such loss directls ta 1he Beneficiary insresd of 1o the Grentorand 1he Beneficiary joimly, and
the insurance Foceeds, o any part thereof, mayv be apniiec by the Beneficiary at irs cplion efther to the reduc.
tion of the indebtedness hereby secured ar 1o the resioration or repain of the property damaged. In event of {ore-
¢losure of this Deed of Trus: or othe: transfer of ttle 1o ke Said premises in extinguishment of the indebtedness
“ecured hereby, all tight, title, and inferest of the Grantor in aad ta any insorance policies then in force shall
Pass 1o the purchaser or grantee.

far a public vse, the damages, proceeds and the considetalion {or such acquisition, ta the exient of the full amoun
of indebtedness vpon this Deed of Trust and the note secured hereby remaining unpaid, are herehy sssipned by
the Cranlor 1o the Beneficiary and shall be paid furthwith 10 the Beneliciary to be applied by jt on aceount of the

8. The Crantor further Bgiees that should this Deed of Trost and the note secured heseby not be eiigible {or
insurance under the Mational Housing Act within 50 Dac. from the date heteof (written state-
ment of any officer of the Depamtment of Housing and Uthas Developrment or authorized agent of the Secretary of
Housing and Urban Development dated subsequert ta the STATED time {1om the date of this
Deed of Trust, declining 1o jnsure said note and this Deed of Trust, being deemed conclusive proof of such in-
eligibility), the Beneficiary or the holder of the note may, a1 its option, declare all sums secured hereby immediate-
ly due end payshble.

2. That the Cramor hereby assigns 1o the Trustee any and all rents of the above-deseribed premises and
hereby amhorize s the Trustee, withow wajving or affecting its right 10 foreclosure or any other right hereunder, 1o
take possession of the Premises at any time after there s a default in the payments of the debt or in the perfer-
mance of any of the obligations hetein contained, and 1o reat the premises for the account of the Grantor,

10. That natice of the exercise of any option granted herein, or in the note secured hereby, to the Bereficiary
is not reguired 1o be given, the Grantox hereby waiving any such notice, N

11 Beneficiary may from time to time substitnle a successor or Successors 1o any Trustee named herein or
acting hereunder to execute thie Trust. Upan such appointment, and wit hout conveyance 1o the successor Trustes,
the latter shall be vested with alf title, powers, and dut ieg conferred upon any Trostee herein named or acting here-
under, Esch such appointment and substiiution shall be =ade by writien instiument executed by Beneliciary, con
laining reference 1o this Deed amd its place of recoed, whick, when recorded in the office of the County Recorder

of the coumty or countias ie which the praperty is sitnated, shall be conclusive prool of proper appointment of the
successor Trustee,

12. The benefits of the covenants herein contained sksll accrve to, and the obligations thereof shall bind,
the heirs, fepresentatives, successors and assigns of the purties beretg,

IN WITNESS WHEREOQF, the sajd Gtantor has execuled these presents the day and year First liereinbelore
written,

Address of Grantos: P = a% &M*
__@ﬂ/kgL‘O_E(m&a/_

Seventh & { Street e
W,

n Ne y —

STATE OF NEVADA ] - APRIL D, ELMER

CLARE ) TY
COUNTY OF INKEImx )

On  thig 9eh day of °  April + 19 79, personally appeared befare e, The
undersigned, 5 notary pablic in and for 1he county and Slale aforesaid,

Gary 0. Elmer and ril 0, B}
known 1o me to be the pe:sonsiescrjb:d inznd who ezecujl‘t?d the within '::dr[megoing instrument, and who acknow)-

edged to me that th ey execuled the same freely apd voluntazily asd for the uses and purposesthere-
in mentioned,

IN WITNESS YHEREOF, | have b1eunto set my Yand and affixed my official seal at my office in said county of

Lincoln « 1he day and yearm this Cenificate first above wrilten.
RHEHHKHHRIIRFRHRHBHHHHEHH: d <
& NOTARY PUBLIC 3 ——ﬁzﬁézll ML“ i
% FEND STIATE OF NEVADA & Aolary Public,
; County of Clark & i
: SUE W, LHWILLER 5 County of  bdnaadexx Clark , SireofNevods
a Py el
Em R b e s o 00, B

My Commission expires FHA_ZTAEM 110-72)
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