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the one-10 four-family provisions

Las Vegas, Nevada DEED OF TRUST of the National Housing Act,

THIS DEED OF TRUST, made this Tth day of YMarch .18 19
by and between  BARRY M. EULOW and TERESA S. RILOW, Husband and Wife

»

rereyrafier calied Grantor, and MISSTON RAY MOKTGAGE COMPANY, A Californta COTPoTgiion. .-
Ttustee, and

MISSION BAY MORTGAGE COMPANY + 3 Corporation organized and existing under the
laws of the State of Calj fornia » hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include ali other genders the sinpular number
included the plural the plural the singular,

WITNESSETH:
WHEREAS, the said Grantor is justly indebted to the said Beneticiary in the sum of TWENTY ONE THOUSAND
SEVEN HUNDRED AND NO/10O = = = - - Dollars (5 21,700,00 ). Iegal tender of the United

States of America, evidenced by a cerlain promissory note, bearing even date with these presents, in the words and
figures following, to wit;

Las VE%&S . Nevada,
$  21,700,00 ¥arch . 1979,

FOR VALUE RECEIVED, the undersigned promise(s) to payto MISSION BAY MORTGAGE COMPANY,

A California Corporation
» o order, the principal sum of TWENTY ONE THOUSAND SEVEN HUNDRED AND NO/100 -

= = = Dollars (§ 21, 700,00 , with intesest from date ai the rate of SEVEN AND ONE-ZUARTER
per-centum ( 7.25 %) per annum on the unpaid balance until paid, The said principal and in-
lerest shall be pavable at the office of said Corporaticn - in San Diego, California .
'Y + or at such other place as the holder hereaf may designate in writing in monthly installments of ONE
HUNDRED FORTY EIGHT AND 23/100 == = = - - - === = Dollars (5 8,2 »
commencing on the first day of May » 19 79, and on the firs day of each monththereafter un.

Uil the principal and interest are fully prid, except that the final pag&egnt of principal and ipterest, if not sconer
paid, shall be due and payeble on the first dav of April 2 .

If default be made in the payment of any installment under this note, and if the defaclt is not made good prior
to the due date of the next such installment, the entire principal sum and accrued interest shail al once become due
and payable without natice st the option of the holder of thiz note. Failure to exercise this option shall not con.
stitute a waiver of the right to exercise the sume in (e event of any subsequent default,

Presentment, protest, and notice are herehy waived. The drawers and endorsers of this note also waive the
benefit of any homestead, exemption, vajuation ar appraisement laws as to this deby,

s/ Barry M. Bulow

BARRY M, BULOW
Teresa S. Bulow

TERESA 5, BULOW

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETI, that the Grantor in consideration of the fore-
going, and for the purpose of bettes securing all the ather covenants and conditions of the ubove note and of this
Deed of Trust, and in further consideration of the sum of One Dhallar {51) Tegal tendet to Granator in hand paid by the
Trustee, the receipt whereof is herebyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by

these presents does hereby grant, bargain, sell, convey and confitm, unte the said Trustee, its successors and ase
signs, all that certain lot or parcel of land situated in

Couaty of LINCOLN » State of Nevada, described as follows:
Situate in the County of Lincoln, State of Nevada;

All of Lot Seventy«five (75) in the Sun fiold Manor Unit No. 1, 2 subdivision
af the toun of Panaca, County of Lincoln, State of Nevada,

Inclwding all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in
connection with the real estate herein described,

TO HAVE AND TQ HOLD the said premises, withall the tenements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successorns and assigns [orever,
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permil said Grantor to possess and enjoy said described premises, and to receive the issues and
prafits thereol until default be made in the payment of any manner of indebledness hereby secured or in the pet-
Fermance of any of the covenants herein provided; and upon the full payment of said note and of any extensions
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or senewals thereof, and the interest theteor, and all moneys advanced ot expended, as herein provided, and all
other proper costs, charges, commissions, half-<commissions, and expenses, to release and reconvey in fee unto
and at the cost of the said Grantos the said described land and premises.

“Secord. - Upon any default being made in the payment of the said note or of any monthly instailment of prin-
cipal and interest as therein provided, or in the payment of any of the menthly sums for greund rents, taxes, special
assessments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of uny money advanced by the Beneficiury on account of any proper cost, charge, com--
mission, or expense in and about the same or on account of any tax or assessmeni or insurance or expense ol
litigation, with interest therean at the rate provided for in the principal indebtedness per annum from date of such
advance (it being hereby agreed that on default in the payment of any tax or assessment or insurance premium or
any payment on account thereof or in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so advunced, with interest as aforesaid, shall immediaiely attach as a
lien hereunder, and be payable on demand), or upon fauilue or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided: then upon any und every such default being so made as a-
{aresuid, Lhe said Trustee, or the trustee wcting in the execwiion of this trust, shall have power, ia stricl accor-
dance with the applicable laws of this State, and it shall be its duty thereaftertosell, and in case of any de.
fault of any purchaser to resell, at public auction, {or cash, in on2 parcel af such time and place, and after such
previcus public advertisement as the Trustee, or the trustee acling in the executicn of this trust, shall deem ad-
vantageous and proper; and te convey the same in fee simple, upan compliance with the terms of sale, to and
at the cost of the purchaser or purchasers lhereof, whoshall not be required to see 1o the application of the pur-
chase money; and shall apply the proceeds of suaid sale or sules: Firstly, to pay all proper costs, charge, and
expenses, including all uttorneys' and olther fees, und vosts herein provided for, and all moneys advanced [or
costs or expenses, of expense of litigution as aforesaid, or taxes or assessmenis, of insurance with interest
theteon as aforesaid, and all taxes, general snd special, and assessments, due upon said land and premises at
time of sale; Secondly, to tetain as compensation a commission of one per centum (1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then temain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to dile of payment, it being ugreed thal said note shall,
upon such sale heing made before the maturily of said note, he and become immediately due and payable, af the
election of the Reneficiary, and, Lastly, to pay the remainder of siid proceeds, if any, to said Grantor, or assigns,
uponr the delivery of and surrender to the purchuser, his, her, or their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, il any, of obtaining possession,

And it is furtheragreed thatifthe said property shall be advertised for sale as hetein provided, and not sold, the
Trustee shall be entitled to a reasonable commission, not exceeding one-half (32) of the commission above pro-
vided, te be computed on the amount of principal then unpaid. .

And the said Grantor, for himself, his heits, executors, sdministrators, and assigns; in order more fully to proe
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided, Privilegeis reservedto pay the debt in whole,
or in an amount equal 1o one or more monthly payments or the principal that are nest due on the note, on the first
day of any month prior to maturity; /'rennfed, Aewever That writfen notice of an iatention to exercise such pri-
vilege is given at least thity (30) days prior to prepayment. .

2. That, together with, and in addition to, the monithly payments of principal and interest payable under the
terms of the note secured hereby, Grantor will pay to the Beneficiary, on the first day of each month unti! the said
note is fully paid, the following sums:

fa) An amount sufficient {o provide 1the holder hereof with funds 1o pay the next mortgage insurance premium
if this instrument and the note secured hereby cte insured, or a monthly charge {in lieu of a mortgage in-

surance gremium) if they are held by the Secretary ol Housing ang Urban Development, us follows:

(I} If and so long as said nole of even dute und this nstrument are insured of are reinsured under the
provisions of the National Housing Act, an amount sufficient 1o accumulate in the hands of the holder
one month ptior to its due date the annual mortgage insurance premiom, in order to provide such hold-
er with funds lo pay such premium to the Secretary of lousing and Urban Development pursuant to
the National Housing Act, as amended, and applicable Regulations thereunder; or

(Ily If and so long aw said note of even date and this instrument are held by the Sectetary of Housing and
Urban Development, a monthly charge (in lieu of & mortgage insutance premium) which shall be in an
amount equal to one-twelth of one-hall per cenlum of the average outstanditg balance due on the
note computed without taking inlo account delinquencies or prepayments;

{b}. A sum equal to the ground rents, il any, and tuxes and special assessment s next due on the premises cov-
vered by this Deed of Trust, plus the premiums that will nexibecome due and payable on policies of fire and
other hazardinsurance onthe premises covered hereby (all as estimated by the Beneliciary) less allsums

- already paid thesefor divided by the number of months to elapse before 1 manth prior to the dale when
such ground rents, premiums, taxes, and assessments will become delinpquent, such sums to be held by
the Beneficiary in irust to pay said ground rents, premiums,laxes and special assessments before the same
become delinquent; and

(e} All payments mentioned in the two preceding subsections of this paragraph and all paymenis to be made
under the note secured hereby shall be added topether and the aggregate amount thereof shall be paid by
the Grantor each month in a single payment lo be-applied by Beneficiary to the {ollowing items in the
order set forth: ’
(I} premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or manthly charge (in lieu of mottgage insurance premium), as the case may be;

{11} ground rents, taxes, special assessments, fire and other hazard inSurance premlums;

(11I} interest on the note sécured hereby; ‘and )

(IV} amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Grantor prior to the due date of the next such payment, constitute an event of default under this Deed
of Trust. The Beneficiary may collect a “late charge'” not to exceed four cents {4«) for cach dollar
{31) of each payment more than {ifteen {15) days in arrears to cover the extra expense involved in hand-
ling delinquent payments.

3. il the total uf Lhe puvnents made by the Graniet under ¢hij of paragraph 2 preceding shall exceed the amount
of payments actually made by the Beneficiary fof ground remss, tives of assessineols of Insurance preminms. as the
cRse may be. such excess. il the loan is currenl, at the nption of Lhe Grantor, shall be credited un subsequemt pay-
ments to be made by the Grantor, or relunded to the Grantor. If, however, the monthly payments made by the Gran-
tor under fb) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and
insurance premjums, when-the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amgunt necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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assessments, or ingurance premiums shall be due. If at any time the Crantor shall tender to the Beneficiary, in
accordance with the provisions of the nate secured herehy. full payment of the entite indebtedness represented
thereby, the Reneliciary shall, in computing the amoum of such indebtedness, credit to the account of the Crantor
all payments made under the provisions of fu/ of puragraph 2 hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Utban Development, and a1y balance remaining in the funds accumu-
lated under the provisions of (b) of paragraph 2 hereof. 1f there shall be a default under any of the provisions of
this Deed of Trust résulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwise after default, it shall apply, at the time of the commencement of Such proceedings, or at the
time the property is otherwise acquired, the balance then rtemaining in the funds accumulated under (b) of para-
graph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
propetly ardjust any payments which shall have been made under fa) of patagraph 2.

4, That the Grantor will pay all ground rents, taxes, ussessments, water rates, and other goveramental or
municipal charges, fines or impositions, for which provision has not heen made hereinbefore, and in default thereof

the Beneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneficiary.

5. That the Grantor will keep the improvements now existing or herealter erecled on the said premises, in-
swed as may be required Erom 1ime 1o time by the Beneficiary against loss by fire and other hazards, casualties
amd contingencies in such amounts and fer such periods as may be required by the Beneficiary and will pay prompt-
Ly, when due, any premiums on such insurance provision far payment of which has not been matde hereinbefore. All
insurance shall be carried in companies approved by the Beneficiary and the policies and tencwals thereof shall
be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable to
the Beneficiary. In event of loss he will give immediate notice by mail to the Beneficiary, who may male proof of
less if not made promptly by the Grantor, andeach insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Bereficiary instead of to the Grantor and the Beneficiary jointly, and
the insuranee proceeds, or any part thereaf, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or 1o the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedness

secured hereby, all right, title, and interest of the Grantor/in and to any insurance policies then in force shall
pass to the purchaser or prantee.

6. That the Grantor will keep the said premises in ag good order and condition as they are now and will not
commit or permit any weste of the said premises, reasonable wear and tear excepted.

7. That if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired
{ar a public use, the damages, proceeds and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by
the Crantor to the Reneficiary and shall be paid forthwith to the Beneficiary to be applied by it on accounl of the
next maturing installment of such indebtedness,

8. The Grantor [urther agrees that should this Deed of Trust and the rote secured hereby not be eligible for
inswance under the National FHousing Act within from the date hereof {written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
fHlousing and Urban Development dated subsequent to the time from the date of this
Deed of Trust, declining 1o insure said note and this Deed of Trust, being deemed conclusive proof of such in-

eligibility), the Beneficiary or the holder of the note may, at its option, declare all sums secured hereby immedizte-
ly due and payable.

9. That the Grantor hereby assigns to the Trustee any and all rents of the above-described premises and
hereby authorizes the Trustee, without wa iving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any lime after there is a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor,

10, That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneliciary
is not required to be given, the Grantor heteby watving any such notice,

11. Beneficiary may from time to time substitule a successor or successors to any Trustee named herein or
acting hereunder to execute this Trust. Upon such appointment, and withoat conveyance to the successor Trustee,
the latter shall be vested with all title, powers, and duties conferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the peoperty is situated, shall be conclusive proof of proper appointment of the
successor Trustee,

12, 'The benefits of the covenants herein contained shall accrue to, and the obligations therecof shall bind,
the heirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantot has executed these peesents the day and year first hereinbefore
written,

Soa%ﬂeﬂrﬂe Gc';?m@gntry Rosd tatween Lea Court ~ A0 Ay pla A/QT.\J
and 6th Street, Panace, Neveda 890L?

“BARRY M. BULOW

_TEHKSA 5 gmim ! e biecy-

STATE OF NEVADA )
) BED
county oFClark 3 ‘
On  this 15ch day of March + 1979 , personally appeared before me, the

undersigned, a notary public in and for 1he county and State aforesaid,
Parry M, Bulow and Teresa S. Rulow

known to me to be the person described in and who executed the within and foregoing instrument, and who ackaowl-

edged to me that t hey executed the same freely and voluntarily and for the uses and purpcses there-
ia mentioned,
IN WITHNESS WHEREOF, I have hereunto set my hand and affixed my offi®ial seal at my office in said county of
Clark , the da“_‘f and {'ea(' in thl'? ertificatefirst nbove written.
, PR i,
Rotary Public-State of Neveda /J,/ S LA EE et o P
CLARK COUNTY A y :
Elaine Baughier Clark
iy Commlssion Expies June 2. 1908 County of . State of Nevada

¥y Commission expires FHA-2146M {10-77)
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