Lincoln County

SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

{Note ot set owt)

THIS DEED OF TRUST, made this ___22nd day of .. February AD, 1579 between
LINCOLN ESTATES DEVELOPMENT CORP., a Nevada Corporation

herein called TRUSTOR,

whose address is

LAWYERS TITLE OF LAS VEGAS, INC.,
a Mevada corporation, herein called TRUSTEE, and
XELTNER, MILAM & CO., AGENTS -

- herein called REMNEFICIARY,

WITNESSETH: That Trustor ERREVOCARLY GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, thal properly in Lincoln County, Nevada, desceibed as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREQP
FOR LEGAL DESCRIPTION AND RELEASE PROVISIONS.

TOGETHER WITH ALL APPURTENANCES in which Trustor has any intesest, including water rights benefitting said realty,
represented by shares of a company or otherwise; and,

TOGETHER WITH the rents, issues and profits thereof, reserving the right to collect and use the same, except during con-
tinuance of some default hereunder, and during continuance of such default, authorizing Beneficiary to collect and enforce the
same by any lawful means in the name of any party hereto,

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Trustor incorporated by reference or contained
herein. (2} Payment of the indebtedness evidenced by one (1) Psomissory Note of even date herewith, and any extension or re-
newal thereof, in the principal sum of

SIXTY THOUSAND AND HO/10Q=====smm— e —cmoe Z.(5.60,000.00 *¥+skwkn \
executed by Trustor in favor of Beneficiary. or order, {3) Payment of such addittonal sums as may hereafter be advanced for
the account of Trustor or assipns by Beneficiary with interest thereon.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: By the execution of this Deed of Trust,
that provisions numbered {1) to (16) inclusive of the Masier Form Deed of Trust, recotded on the 1st day of November, A.D.
1967, in Book 832 as Document No. 668675, . of the Official Records in the Office of the County Recorder
of Clark County, Nevada, and recorded un Mareh 23, 1972 as Document No. 32065, Book _156 page 130 in the Office of
the Nye County Recorder, Nye County, Nevada are each and all hereby incorporaied herein by reference and made a part hereof
as fully as though set forth herein at length; that he will observe and perform said provisions; and that the references 1o property,
otlgligations. and parties in said provisians shall be construed to refer to the praperty, obligations and parties set forth in this Deed
of Trust.

The parties agree that with respect to provision 14, the amount of fire insurance required by covenant 2 shalt be §
and with respect Lo atlorneys' fees provided for by covenant 7 the percentage shall be_Teasonabde

The undersipned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him

at his address hereinbefore set forth.
LINCOLN ESTATES D PMENT, ,CORP .
By ("4/03(02! —74./41{’.( A—/

#] Edwin W. Gundaerson
BY:A .’:;C’I‘E»—; A .‘?n‘i(,(\_((( Lt A

Rotma J. Cunderson
STATE OF California } ”
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COUNTY OF Los Angeles ORDER NO E-77695-IN
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Linco_'l.n County

EXHIBIT "A"

Situate in the County of Linceoln, State of Nevada, described as follows:
PARCEL NO. 1:

ALL OF LINCOLN ESTATES, as shown by map thereof on file in Book “A™ of
Platsg, Page 79,

EXCEPTING THEREFROM the following:

Lot 1 in Block 13

Lot 16 in Block 2;

Lots 5 and 13 in Block 33

ILots 7 and 15 in Block 47

Lots 1 and 9 in Block 67

lots 1, 5, b, 9 and 14 in Block 7; AND
Iots 7, 9, 11, 12, 14 and 15 in Block 8;
Lot 5 in Block 7.

PARCEL NO. 2:

i
ALL OF LINCOLN ESTATES UNIT NO. 2, as shown by map thereof on file in
Book "A"™ of Plats, Page 79.

EXCEPTING THEREFROM the following:

Lots 5, 12, 17, 24 and 25 in Block B.

So long as the trustor be not in default concerning any of the covenants
contained herein, or in the note secured hereby, a Partial Reconveyance
may be had and will be given on lots in the above described property in
LINCOLN ESTATES upon payment of $450.00 for each lot and in LINCOLN
ESTATES HO. 2 upon payment of $225.00 for each lot to apply on the
unpaid principal balance of the note secured hereby, for each such

lot so reconveyed. Releases to be given only on those lots being

deeded to purchaser and will require that a copy of executed Deed be
submitted to beneficlary.
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