Lincoln County

This form is used in conoection
with deeds of trust insured under

- DEED OF TRUST o the Rslonal oweTog Rete

THIS DEED OF TRUST, made this lst - . day of Febzuary L1979
by ard belween RICHARD C. HARRIS and KARLA MAREE HARRIS, husband and wife as joint tenants

AN

hereinafter ¢called Grantor, and NEBACO INC.

hereinalter called
Trustee, and
NEVADA NATIONAL BANK.

, @ Corporation organized and existing under the
lawe of NEVADA

» hereinafter with its successers and assipns called Bene-
ficiary; it being understood that the words used herein in any gender include all other genders the singular number
incloded the plural the plural the singular,

WITNESSETH:

WHEREAS, Lhe said Grantor is justly indebted to the said Leneticiary in the sum of THIRTY TWO. THOUSAND
THREE HUKDRED AWD HO/100---———====== Dollats (§ 32,300.00 3, legal tender of the United

States of America, evidenced by a certain promissaory note, bearing even date with these presents, in the words and
figures [ollowing, ta wit:

Las VegasNevada.
$ 32,300.00 February 1, 1979.
FOR VALUE RECEIVED, the undersigned promise(s) to payto

NEVADA NATIONAL BANK

, o order, the principal sum of THIRTY TW~ THOUSAND THREE HUNDRED AND NO/1L00—
————————— Dollars (§ 32, 300.00 ). with:interest from date al the rate of SEVEN AND ONE QUARTER

per centum 7.250 %} per annum on the unpaid balaace until paid. The said principal and in-
terest shall be pavable at the office of HEVADA NATIDWAL BANK |, in LAS VEGAS

Nevada, or at such other place as the holder hereof may designate in writing in monthly installmenis of TWO
HUNDRED TWENTY AND 34/100---———-—---- Doliars (3220.34
commencing on Lhe first day of  April .19 79

r

)
. and on lhe first day of each monththereafler un-
111 the principal and interest are {ully paid, except that the {inal payment of principal and interest, il not sconer
paid, shall be due and payable on the first day of March, 2009

If default be made in the payment of any installment under this note, and if the defaull is not made good prior
ta the dur date of the next such installment, the entire principal sum and accrued interesi shall al once become due
and payable without notice at the oplion of the holder of this note, Failure to exercise this ¢ption shall not con-
shtate aowinver of (e righl to excrcise the same an the event of any sebsequent defaalr,

Presentment, protest, and notice are heseby wuived. The drawers and endorsers of this note also waive 1he
Lenefit ol any homestead, exemplion, valuation or appraisement

wi das tg this debt,
In the event of transfer of said /Z;'/Laéﬂ()"'?ﬁ Nz :F"'
I s

ARD 'C. . HARRL

Gt /i aee Hlm 4y en
YARLZL MAREE HARRIS

property and assumption of any in-
debtedness thereby secured, a fee of
$35.00 will be charged.

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the {ope-

ind far the purposeof belter securing all the olher covenants and conditions of the whave note znd of this
Deed of Trost, and in further cansideration of the sum of One Dollar (51) legal tender to Crantor in hand paid by the
Trustve, the receipt whereol is herebyacknowledyged, has granted, bargained, sold, conveyed, and confirmed, and by

these presents does hereby grant, bargain, sell, convey and confizm, unto the said Trustee, its successors and age-
siens, d@ll that cerlain ot or parcel of land siluated in

Cuanty ol Lincoln

patr

., State of Nevada, described asg follows:

Lot Twenty five (25) in Alamo Scuth Subdivision, Tract No. 1, Unit No. 1 to the
Town of Alamo, Lincoln County, Newvada. 4

Ercluding all heating, plumbing, and lighting [ixtures and equipment now ot hereafier attached to, or used in
ronnection with the real] estate herein described,

TO HAVE AND TO HOLLD the said premises, withall the tenements, hereditaments, and appurtenances thereto
belonging, unto the Trusteg, 118 Successors and assigns forever.

IN AND UPON THE USES AKD TRUSTS, HEREINAFTER DECLARED, that is to say:

First. < To permit said Granotor lo possess and enjoy said described premises, and 1o receive the issves and
profits thereol until defsuit be made tn the payment of any manner of indebtednrss hereby secured or in the per-
foemance ol any of the covenants herein provided; and upon the full payment of suid note and of any exlensions

Previous editron is ohsolete. sT ATFEM??F; NEV:-‘JDT;A g
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or trenewals thereol, and the interest therson, and all moneys advanced or expended, as herein provided, and all
other proper costs, charpes, commissions, hulf-ommissions, and expenses, to release and reconvey in fee unto
and at the cost of the said Gramor the said described lund and premises,

Second. - Upon any default being made in the pavment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special
assessments, mortgape nsurance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of any money advanced by the Beneficiary on accoum of any peraper cost, charge, com-
mission, or expense in and sbout the same or on account of sny lax or assessmenl or insurance or expense of
litigation, witk interest theseon at the rate pravided for in the piincipal indebtedness per annum [rom date of such
advance {it being hereby agrced that on defuull in the payment of any tax or assessment or insurance premium or
eny payment on account thereof o in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so advanced, with inlerest as aforesaid, shall immedia:ely attach as a
lien hercunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided, then spon any and every such default being so made as a-
faesaid, the said Trusice, or the trustee wcting in the execation of this trust, shall have power, n strici accer-
dance with the opplicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de-
fault of any purchiwser ta resell, a1 public avclion, for cash, in an= parcel at suchitime and place, and after such
previous public adverlisement us the Trusiee, or the bustee acting in the executian of this trust, shall deem ad-
vantageous and proper; and to counvey the same in fee simple, upon compliance with the terms of sale, to and
at the cost of the puwchaser or purchasers thereof, who shall nol be required to-see to the application of the pur-
chase maney. and shall apply the procecds of said sale ot sales: Fustly, to pay all-proper costs, charge, and
expenses, including al) allorneys’ and other fees, and costs herein provided for, and all moneys advanced for
costs or expenses, or experse of litigation as uforesaid, or taxes or assessments, or insurance with interest
thereon as aloresaid, and all tuxes, generai and special, and assessments, due vpon said land and premises at
time of sale; Secondly, ta retain as compensation o commission of one pet centum (1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaié of the principal of the said note whether
the same shall be due or not, arnd the interest therecn to date of payment, it being agieed that said note shall,
upon such sale being made belore the maturity of said note, be and become immediately due and payable, at the
election of the Beneliciary; and. Lastly, Lo pay the remainder of said proceeds, il any, o said Grantor, or asgigns,
upen the delivery of and surreader 1o the purchaser, s, her, or their heirs or sssigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the cxpense, of any, of obtaining possession.

And it is furtheragreed thatifthe said pioperty shall be advertised for sale as herein provided,and not soid, the
Trustee shall be ent:lled to a ressonable commission, not exzceeding ene-half (1) of the commission above pro-
vided, to be computed cn the amount of principal then unpaid.

And the sa:d Grantor, for hinself, his heirs, execuiors, administrators, and assigns, in order more fully to pro-
lect the security of this deed of tiust, does hereby covenan and agree as follows:

1. That he will pay the indebtcdness, us hereinbefore provided, Privilege is seservedto pay the debl in whole,
or in an amount equal {0 one or more monthly payments on the principal that are next due on the note, on the first
day of any month priot 10 maturity; s ided, however, That written notice of an intention to exercise such pris
vilege is given at least thinty (30} days prior to prepayment. .

2. That, together with, and in uddition to, the monihly payments of principal 2nd intesest payable under the
ferms of the aote secured hereby, Granlor will pay to the Reneliciary, onthe first day of each month until the said
note is fully paid, the following sums:

faj An amoumt sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instrument and the note secured hereby are insured, or 2 moothly charge (in lieu of 2 mortgage in-
surance prermium) if they sze held by the Secretary of Housing and Urban Development, as follows:

(I) I and so long us suid note of even date wnd this instrument are insured o are reinsured under Lhe
provisions of the Nationa) Housing Act, un amoun! sufficienl to accumulate in the hands of the holder
one month priorto its due daute the annual muctgoge insurance premium, in oider to provide such hold-
er with funds te pay such premium 1o the Secretary of Housing and Urban Development pursuant to
the National Housing Act, as amended, aud applicable Regulations thereunder; or

(1) M and so long as said note of even dale and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of a mottgage insurance premium} which shal] be in an
amount equal to one-twelth of anc-half per centum of the avetage outstanding balance due on the
note computed without taking inte account delinguencies or prepayments;

b} A sum equal to the ground rents, if any, and 1axes and specisl assessment s next due on the premises cov-
vered by this Deed of Trust, pius the premiums that will nextbecome due and payable on policies of fire and
other hazaid msurance onthe premises covered hereby (all as estimated by the Beneficiary) less allsums
already paid therefor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, 1axes, and assessments will become delingguent, such sums 1o be held by
the Beneficiary in trust to pay said ground rents, premiums taxes and special assersments before the sume
become delinguent; and

(e/ All payments mentioned in the two preceding subsections af this paragiaph and all pavmenls to be made
under the note secured hereby shal! be added together and the apgregate amount thezeof shall be paid by
the Giantor each month in a single payment to be applied by Beneficiary to the following items in the
order set forth: .

(I} premium charges under the confract of insurance with the Secretary of Housing and Urban Development,
ot monthly charge (in licu of mortgage insurance premium), as the case may be;

{II ground rents, taxes, special assessmenis, firc and other hazard insurance premiums;

(I1I) interest on the note secured hereby; and

(1V) amortization of the principal of said note.

Any deficiency in Lhe amount of any such apgregate monthly payment shall, unless made prod by the
Grantor prior to the due dale of the next such payment, constitute an event of defsult under this Deed
of Trust, The Beneficiiry nmy collect a "late charge™ nol to exceed [vur cents (4¢) for each dollar
($1) of each paymem more ihan fifteen (15) days in arrears 1o cover the extra expense involved in hand-
ling delinquent payments,

3. Lhit total of the paw, < mnade Sy Lhe Grantes ander (B of paragisph 2 preceding shall exceed the amount
of payments actually made by tne Bonelfwcowary Tof wround JTes, 1aacs uf assessments o7 JNsurance premitims, as the
case nAy be, such exeess Al the domo |- corfent al tae splion of the Grantor, shall be credited on subseqient pay-
ments to be made by the Grantor, or refunded to the Granter, If, however, the monthly payments made by the Gran-
tos under fb) of paragraph 2 preceding sho1l not be sufficient 1o pay ground reats, taxes and assessmenls and
irswance premiums, when'the same shull become due and paysble, then the Grastor shall pay to the Beneficiary
any amounl necessary to make up the deficiency, on or before the date when pavment of such ground rents, taxes,
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assessments, or insurance premiums shall be due, Il ot any time the Crantor shall tender to the Beneficiary, in
accordance with the provisions of the note secured hereby, full payment of the eatire indebledness represented
thereby, the Beneficiary shall, in computing the amaunt of such indebtedness, credil 1o the account of the Crantor
all payments made under the provisions of fuj of paragraph 2 hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Urban Development, and a1y balance remaining in the funds accumu-
laled under the provisians of r5) of patagraph 2 hereof, If there shall be a default under any of the pravisions of
this Beed of Trust resulting in a public sale of the premises covered hereby, or f the Beneficiary acquires the
property otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at Lhe
time the property is otherwise acquired, the balance then remaining in the funds accumuluted under (6) of para-
graph 2 preceding, as a credit against the amount of principal then remaining unpoid under said note,.and shall
properly adjust any payments which shall have been made under faj of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other povernmental of
municipal charpes, fines or impositions, for which provasion has not been made hereinbelore, and in defaglt thereof

the Beneficiary may pay the same, and that the Grantor will prompthy deliver the afficial receipts therefor 1o the
Berneliciacy.

5. That the Grantor will keep the improvememts now existing m hereafter erected on the said premises, in-
swed as may be reguired from time to time by the Beneficiary against loss by lire and other hazards, casuvalties
and centingencies in such amounts and for such periods as may be required by the [3eneficiary and will pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Beneliciary and the policies and renewals thereof shal]
be held by the Beneficiary and have attached thereto oss payable clouses in favor of and in form acceptable to
the Beneficiary, In event of loss he will give immediate nat ice by mail to the Beneficiary, who may make prool of
tass if not made promptly by the Grantor, andeach insutance company concerned is hereby authorized and directed
to make payment for such loss directly ta the Beneficiary instead of to 1he Grantor and the Beneficiary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its opticn either to the reduc-
tion of the jndebtedness hereby secured or o the resioration or repair of the property damaged. In evemt of fore-
clozure of this Deed of Trust or other transfer of Litle to the said premises in extinguishment ol the indebtedness
secured hereby, all right, title. and interest of the Grantar in and ‘o any insurance policies then in force shall
pass to the purchaser or prantee.

6. That the Grantor will keep the said premises in' as good arder and condilion as they are sow and will not
commit or permit any wasle of the said premises, reasonable wear and tear excepted,

7. That if the premises, or any part thereof, be condemmed under any power of eminent domain, or acquired
for & public use, the damages, proceeds and the consideration for such acguisilion, to the extent of the full amount
of indebtedness upen Lhis Deed of Trust and the note Secured hereby remaining unpaid, are hereby assigned by
lhe Crantor to the Reneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebiedness.

B. The Grantor further agrees that should this Deed of Trust and the note secured hereby not be eligible fer

insvrance under the Natioral Housing Act within 60 days from the date hereof {writlen siate-
ment of any officer of the Department of Housing and Urbar Development or aulhorized agent of the Secretary of
Nousing and Urban Development dated subsequent {o the 60 days time from the date of this

Deed of Trust, declining to insure said niote and this Deed of Trust, heing deemed conclusive proof of such in
eligibility), the Meneficiary or the holder of the note may, al ifs option, declare all sums secured hereby immediate-
ly due and payable,

9. Thot the Crantor hereby assigns to the Trusiee any and all rents of the above-described premises and
hereby suthorize s the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time after there is a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby, 1o the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice. .

11. Beneficiary may from time to time substitute a successor or successors te any Trustee named herein or
acting heceunder to execute this Trust, Upon such appointment, and without conveyunce to the successor Trustes,
the latter shall be vested with all title,powers, znd duties conferred upon any Trustee herein named or acting here-
under. Each such appointment end substitution shall be made by written instrument executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county er counties in which the property is Situated, shalf be conclusive proof of proper appointment of the
successor Trustee,

12, The benefits of the covenants herein contained shall accrue to, and the obligations thereof <hall bind,
the heirs, representatives, successors and assigns of the purties hereto.

IN WITHNESS WHEREQF, the said Grantor has executed these presents the day and year first hereinbefose
writien,

< !
Ve
Address of Graator: £ <" Aéfg ) e,

Lot 25 Theresa Lane I ILA:RD C, MARRIS .
Alamo, Nevada Hétid_ Z_;}_L oo Fhrtica
STATE OF NEVADA 3 . FARLA FIAREE HARRIS

) ss:

COUNTY OF ntovar )

On  this q-'“' day of Y@-’:WM"I’ . 19'1?), personally appeared before me, the
undersigned, 2 notary public in and for the county and S1ate aforesaid, RICHARD C. HARRIS AND

KARLA MAREE HARRIS
known to me to be the person described in and who executed the within and foregoing instrument, and whe acknowl-
edped to me that they executed the same freely and voluntarily and for the uses and pwposesthere
in mentioned,

IN WITNESS WHEREQF, I have heseunto set my hand and affixed my official seal at my office in said county of

. the day and year in this Certificate £irst above written,
J&M* c (Lmuk./

Notary Public,

Natary Public Slate of Nevada
LINCOLIY COUNTY

e T or
Susan C. Amos Counry of ,/‘]/’u-\,tt-ga_, , Stare of Nevada

E)

- /uy Comimizsion [xpacs sube §. 1978

Wy Commission expires 914.’\-“— '7(1 }() 7 (7
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