Lincoln County

RATIFICATION AND MODIFICATION OF LEASE AGREEMENT

THIS AGREEMENT, made and entered into this 1lth day
of December, 1978, by and between PIOCHE MINES CONSOLIDATED,
INC. and ELY VALLEY MINES, INC. (hereinafter sometimes called
"Lessors") and HARTER & COMPANY, A. G. GALT, BF MINERALS COR-
PORATION, ROY E. NELSON, and R, LEWI$ CHANDLER TRUST, as
‘partners comprising SILVERIORN JOINT VENTURE, a partnership,
(hereinafter sometimes Jointly called "Lessee");

WIEREAS , Lessorsrentered into a Lease Agreement,
(herein called "Lease Agreement"} dated May 30, 1975, with
BF Minerals Corporation and Arabian Shield Development Company
covering a mill building and facilities and an option to lease
such mill fixtures and equipment for a primary term of twenty—
two years, commencing on June 1, 1975, and at a rental speci-
fied in Paragréph IV of said Lease Agreement, feference being
here made to said Lease Agreement as if same were incorporated
verbatim herein; and

WHEREAS, said Lease Agreement and all rights there-
under were assigned to and are presently owned by Silverhorn
Joint Venture, as Lessee, and the parties‘hereto desire to
ratify and confirm said Lease Agreement;

NOW, THEREFORE, the parties heretc agree as follows:

A. Said above described Lease Agreement, dated
May 30, 1975, is hereby amended, ratified, confirmed, and is
in full! force and éffect, and Lessors hereby lease unto Lessee
said mill building and equipment referred to therein as the
"leased premisés" &ituated in Lincoln County, Nevada, for the
primary term of twenty-two years, commencing on June 1, 1975,
on the basis of the same rentals as therein provided, and on the

same _teorms and ‘provisions as contained in said Lease Agreement.
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B. Lessee has concurrently herewith paid to Lessors

jeintly the amount of $5,000.00 in paywment of all past due

rentals and constituting advance rentals foxr the five month

pericd beginning becember 1,

1278 and c¢nding April 30, 1979.

C. Paragraph II of the Lease Agreement is hercby

amended and changoed so that the last sentence of said Para-

graph shall hercafter read as follows:

"However, Lessors may terminate this Lease if

rentals arc not paid hercafter-as herein provided

and set forth in Paragraph IV, or if Lessee has

not commenced installation of improvements or

active milling operations prior to December 1,

1579.

IN WITNESS WHEREOF, the parties hereto have executed

this Ratification and Amendment this 1lth day of December, 1978.
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ATTEST:.
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LESS0ORS:
PIOCHE MINES CONSOLIDATED, INC.

D) Tt~

S\Qé:'Cttchton}\gresident
[ .-

ELY VALLEY MINES, INC.

By_/ i Lo/l

. iSecretary
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ATTESY:
v
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{Secyetary

J. A. Crichton, President

LESSEE:

SILVERHORN JOINT VENTURE
A PARTWERSHIP

By Hﬂf;ﬁﬁ;& COMBANY, Partner

J///{éD/

. Harter, Jr., Pregideﬁt
C o (. s
~ \ 4 Ty
By P §~~ﬁ/ VP
A. G. GALT, Partner

By B¥ MINLERALS CORPORATION, Parkner

By .ﬁ, VN T T =
Wil¥iaa D Fo]la, President
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ROY E,/NELSON, Partner

By R. LEWIS CHANDLER TRUST, Partner

By C —
R, Lewis Chandler, Trustoe

{.‘l- P e L i T A C ot A 2 o "
THE STATE-OF-TEXAS 1

Sogr [ 5S5.
COUNTY OF DALIAS X

On December /) 1978, pergonally appeared before
me, a Notary Public, J- &, € CRICHTDNr Prosident of PIOCHE MINES

COBSOLIDATED, INC., who acknqwlcdg%g)tzat he exccuted the above
instrument. [ e

GIVEN UNDER MY HAND AND SEAL OF QFFICE this the /
day of December, 1978.

My Cominission Expires: [T Sy
Wotary Public in and for
RN, Datims County, Texas el
v C ERCAYEY -:t-[i"\—"“:‘

H Lo

THE STATE OF TEXAS ) o
§s. _ mf
COUNTY OF DALLAS )

on December /4~ , 1978, personally appeared before
me, a Wotary Public, J. A, ¢ CRICHTON, President of ELY VALLEY

MINES, INC., who acknowledged that he exocuted the ahove
instrument.

GIVEN UNLER MY HAND AND SEAL OF OFFICE this the ff’ﬁé
day of December, 1978.

My Commission Expires: )ﬁd A{£é4tz£/
y th’f;]?ubllc in and for
éiﬁ At T JSrha Dallas County, Texas
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THE STATE OF TEXAS b
53.
COUNTY OF DALLAS I

On December /Y |, 1978, prrsonally appeared hefore
me, a Notary Public, C. C. HARTER, JR., President of IARTER &
COMPANY, ane of the Partners comprising SILVERHORN JOINT

VENTURE, a Iartnership, who acknowledged that he executed the
above instrument.

GIVEN UNDER MY HAND AND SEAL QF OFFICE this the f:f jj
day of December, 1978.

My Commission Expires: )_,. [ e g(j{_’;)‘ﬂ A
i 7/ _ Notaty Fublic in and for
{i&ﬂf?{a.ycijja. Dallas County, Texas

TiHE STATE OF TEXAS I
SS.
COUNTY OF DALLAS I
‘\ . }"l’“?‘?
on y@%&m iﬁ _t¢ , 1%78; personally appearcd before
me, a Wotary Public//aA. G. GALT, one of the Partners comprising

SILVERHORN JOINT VENTURE, a Partnership, who acknowledged that
he executed the above instrument.

GIVEN UNDER HY iiAND AND SEAL OF OFFICE this the /7 (/.
day of Degember;-1978. )( [ENTIE
o

;y‘ {1 T,
Hy Commission Expires: g ot ee oo Cf f;[g.[,( “‘J/&J/

. ]: ) Wotary Public in and for
c{ 7 d’:'l, A A Y Pallas County, Texas

MICL MAMION €. HULsLEY

THE STATE OF UTAH X
S5.

On December Z_? + 1978, personally appeared before
me, a Notary RPublic, RQY E. WELSON, one of the rartners com-
prising SILVERHORN JOINT VENTURE, a Partnership, who acknowl-

edycd that he executed the abowa instrument.

COUNTY OF SALYT LAKE X

GIVEN UWNDER MY HAND AND SEAL OF OFFICE this the 2?

day of December, 1978. :
My Commissgdon Expires: X ;E%-'
Hotdry Publidf in and for
(__?_@ Salt Lake Cdlnty, Utah
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THE STATE QF TEXAS I

S55.
COUNTY OF DALLAS [

On Dgcember 5’5 » 1978, verscnally appeared before
me, a Notary Public, WILLIAM D. FOLTA, President of BF MINERALS
CORPORATION, one of the Parbtners comprising SILVERHORN JOINT
VBNTURL, a Partnership, who acknowledged that he éxecuted the
above instrument.

GIVEN UNDER MY HAND AND SEAL OF OFFICE this the g?ﬁi)
day of December, 1978.

//?
My Commissicn Expires: P il [//' .'.l/‘_.ééu

. Hotary Public in and for
e /_"./ Dallas County, Texas

THL STATE OF TEXAS b
. ss.
COUNTY OF DALLAS X

On December /7 7{; r 1978, personally appeared before
me, a Notary Public, R. LEWIS CHANDLER, Trustec of the R. LEWIS
CHANDLER TRUST, onc of the Partners comprising SILVERHORN JOINT
VEUTURE, a Partnership, who acknowledged that he executed the
akove instrument. |

GIVEN UNDER MY HAND AND SEAL OF OFFICE this the L7/
day of December, 1978. -

' : ; g
My Commission Expires: Z/{,‘,:{_,7, 3 f\jﬁ_,.fg,_td,z;\

Wotary Public in and for é

x’.(’./;_/[&x. S S e ballas County, Texas

MRS, MARION C. HOLMFLEY
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