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DEED OF TRUST By Ay

THIS DEED OF TRUST, made this

day of , 19 .
by and between 4th January 79

LEONARD WELKE, an unmarried man

kereinalter cailed Grantar, and NEBACO INC. hereinafter called
Trustee, and
NEVADA NATIOMAL BANK

+ & Corporation organized and exisling under the
laws of NEVADA

« hereinafter with its successors and assigns called Bene-
ficiary; it heing understood that the words used hetein in any gender include all ofher ge

nders the singular number
mmcluded the plural the plusal the singular.

WITNESSETH:

WHEREAS, the said Grantar is +ustly indebted to the said Heneticiary in the sum ol TWENTY SEVEN TIIOUSAND

TWO HUNDRED AN NO/100-——mecmmemem e Dallars ($ 27, 200,00 J. legal tender of the Unjted
Stales of America, evidenced by u cerlain promissoty nole, bearing even date with these presents

. in the words and
fipures following, to wit:

Las ¥e2gas , Nevada,
$27,200.00 AT, 19
FOR VALUF. RECEIVED, the unfersigned promise(s) ta pay to

HEVADA HATIOWNAL BANK

o order, the principal sum of TWEKTY SEVEN THOUSAND TWO HUNDRED AND
NO/1CC--- Dollars (5 27,200.00 ), with interest from date at the rate of Seven and one-guarter
per centum ( 7.250 %) per annum oacthe unpaid balance until puid. The said principal and in-
terest shall be pavable al the nlfice of NEVADA NATICNAL BANK i1 Las Vegas
Nevada, or at surh olher place as the holder hercof may designate i writing in monthly installments of
ONE HUNDRED EIGHTY ZIVE AND 7B8/100===—m—memeee Dolars (§ 185.78 3,
vommencing an the first day of

Mareh . 1959, and or the first day of each mamhthersafter un-
til the principal and intcresl are fully paid, except that 1he final payment af principal and inlerest, if not sooner
piid, shall be due and pavable an the [irst dayal February, 2009

Il defaclt be made in the pavment of any installment under this note, dnd if the default js not made good prior
1o the due dale of the mext sych installment, the entire principal sum and accrued interest shall at once become due
ord pavable withoul notice at the optien of the holder of this'ame, Failure to exercise this oplion 5h1ll not con-
sthoute wowaiver of the nght to sxcrcise the same an the event of uny subsequent defuult, i

Presentment, protest, and notice are bereby waived, The drswers and endorsers of this note alsa waive the
benefit of any hamestead, exemption, valuation ur wppraisement lawy us 1o this deps.

- -
IN THE E‘J’EN’I: of transfer of said —(._T’L‘f( > o, .
Property and assumption of any J_LE HARD WELKE E—
indebtedness secnred thereby,
a fee of $35.00 will be charged. - T T T e

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
g0y, and forthe purpose of  beiter secuting all the other cavenams and conditions af the ubove note and of this
Deed of Trust, and in (urther considerition of the sum of NOne Dollur (81} legal tender to Grantar in hand paid by the
Tiustee, the receinl whereof is beerliyacknow ledyed, hus printed, bargiined, sull, conveyved, and confirned, and by
these presents dues hereby prant, bargain, sell. com ey and confitm, unlo the =ad Trustee, its successors amd ag-
swns, all thut ecrtuin 1ot or parcel of Land s ituated 1n

County of Lincoln . State of Nevada, described as follows:

Lot Sixteen (16) in Alame South Subdivision, Tract Ne. 1 Unit No. 1 to the
Town of Alame, Lincoln County, Nevada

Including wll heuting, plumbing, und hphting {ixteres and equipment now or hereafter attached to, or used in
connection with the teal estate hierein described.

T BAVE AND TOHOLD the said premises withall the tenemenis, hereditaments, and appurtenances thereto
belonaprag, unto the Truslee, its successors and assipns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARFD, that is to say:

Fooste - To permat said Grantor to possess end enjoy said described premuses, and to receive the issces angd
profite theeeof until default be made o the Frvment of any manner of indebtedness hercby secured or in the per-
formance of any of the covenants hecern provided, wnd upon the Tull payment of suid note and of uny extensions
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or tenewals thereol, snd the interest thereen, and 21l maneys advanced o expended, as herein provided, and all
other praper costs, charges, rommissions, half-commissions, and expenses, Lo release and reconvey in fee unto
and af the cost of the suid Grantor the said descr:bed lund and premises,

Second. - Upon any defaull being made in Lhe paymeni of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the puyment of wny of the monthly sums for ground rents, taxes, special
assessments, mortgage insurance, fire and uther hazird insuraace, all as hereinafier provided, ar upon any de-
Tault an peyment on demand of wny money advanced Ty the Heneln oy on sccount of any proper cost, charge, came
misston, or expense in and aboul the same or on account of any tax o1 sssessment or ipSurance or expense of
litigation, with interest thereon ut the rale provided for in the principal indebledness per annum ftom date of such
advanre (it being hereby wpreed that on default mothe payment of any tux or assessment ar insurance premium or
ary payment on account thew-ol or in the povment of any of said cost, expense of litigation, as aforesaid, the
Beaeficiary mav pay thue same and all sums so advanced, with inlerest as aforesaid, shall immediaiely attach as a
lien kereunder wnd be pavable on demand), or upon failure o negleel fanhiully and fully 1o keep and perform any
of the other conditiong of ¢oaenants herern provided: then upon any und evety such defaull being so made as a-
foresued, the said Trustee, o the trustee wcting in the sxecution of this trust, shall have power, in strgl accor-
dance with the upplicable fws of this Stale, wnd it <hall be its duty thereafter 1o sell, and in case ol any de-
fault of any purciiuses to aeel], i public suction, or cash. i ons parcel at such tire ond place, and after such
previous public advertisement o the Trusree, or the trustee ucling in the execution of this trusl, shall deem ad-
vaatageous and proper, and to ronvey the sume an fee simpie, upun compliance with the terms of $ale, to and
wtothe cost ol the parchiser or purchasers theieal, who shall not be requited to see to the application of the pus-
chase money, and slall wpply the proceeds of sind sale o safes  Firstly, to payaill proper eosts, charge, and
expenses, ancludiep ol otocreve, anad other [ cend costs herein provided for, wnd all morevs advanced far
cosls or expenses, of expense ol fitigation as wforesaid. o duxes of asSesstients, or irsurance with inlerest
thereon ws wfaresaid, and all taxes, peneral ond speriad, amd assecwonents, doe vpon sawd lind and premises ut
tine o sule; 1o relain as compensubion o compteasied of une per centum (17U} on the gross amount of
e sad sale e sales; Thitdly, to pay whitever may hed renmasn unpaid ol the principal of the said nate whether
the same shall be due o rot, und the anletest theredn to dite of Lovment, it being iprecd thst said note shall,
upon such sele beinp mude toefore the maturty of said acte, betand become immedmtely due and payahle, ut the
electien of the Bearlciary, amd, Lastly, 1o pay the'remainder of sid procecds if any, to said Grantor, or assigns,
upon the delivery of and surrender 1o the purchiser, her,oor their heirs or assigns, of possession of the pre.
mises as aloresaid suld and conveyed, less the expense, f any, ol ubtuining possessiu:

And it is further agreed thatifthe said property shall be adverlised for sale as herein provided jand not sold, the
Tristee shail be ealitled 1o o reasonable comnes lan, 0ol exceeding one-half (L) of the commission above pro-
wided, to be compuled an The wmaunt of principal then uapaid.

And the said Grantar, for himself, nis heirs, execotors, administrators, and esxigns, in crder more fully to pro-
lect the security of thiy deed of 1runt, does hercby covensnt and agree as follows:

1. Thut ke will pay the indebtedness,as hereiobrlore provided. 'rivilege is reserved ta pay the debt in whole,
o an ar amuun! equal to one o more monthly payments on the principal that are next dues on the note, on the fisst
day of any montk priveto maturity, Proeded, bonores That written netice of an intention 1o exercise such pri-
vilege is gven at least thirty (30) duys prior to prepayment,

2. That, togelher with, and in additionta, the munthly payments of prineipal und interest payable under the
terms of the note secured hereby, Grantor wall pay 1o the Heneliciary, on the firsl day of each month until the said
note is fully paad, the following sums:

fizr o Anumount sufficient to provide the holder hereol with [unds to pay the next'marngage insucance premium
i this instruent and the note secured hercby are insured, ur a monthly charpe (in licu of a morlgage in-
surance premium) if they are held by the Seerclary, of Housing and Urban Development, us follows:

{6 1 and so long a5 said nete of even dute wnd this instumenl are insured or are reinsured under (he
provisions of the Natienal Housing Act, an o ounl sufficient 1o sccemulale in the hands of the holdes
oot month pnioar to its due date the annual mortgage 1osuance premium, 10 otder Lo provide such hold-
er wilth furds o poy such premium 1o the Secretury of Housing and Urban Devrlopmeal pursuant to
the National Huusing Act, as uswaded, awd applicable Fepulations thereunder; or

(I} M and s¢ long wa said note of cven dats and 1his instiument wro held by the Seceelary of H. . . and
Urbun Development, & monthly charge (0 hea of o motlgagr insutaace premium) which shall oo inoan
amourt equal to one-twelth of oneehult per centum of the average autstanding balance due on the
fote vomputed without taking inta accoumn delinguencies or prepayments;

(F) A sumequal to the giound rente, if anty, and tsen and special ussessments aext due on the premises cov-
vered by this Deed ol Trust, plus the premiums that will next beceme dae ond javable on pelicies of hre and
other huzard insutunccnnthe prenises covered hereby (all s estimated Ly the Beneliciary) less allsums
already paid therefor divaded by the number of wonths to clspse befare 1 omenth prior to the date when
such ground rents, memiums, tuxes, and assesspents will becone delingquent, such sums (o be held by

the Beneficiary in trust to pay saul pround reats, premiums,laxes und spec il ussesscierts belure the sume
become delinguent; and

fr)  All payments mentioned in the two preceding subscctions of this paragraph and all puymenis to be made
under the note secured hrreby shall be added to ether and the aggrepate amount theteaf shall be paid by
the Grantor each morth in a single puyment-1o be applied by Beneficiary 1a the fulluwing items in the
order set forth:
{1) premium charges under the contract of insuzance with the Secretary of Housing and Uban Development,
or monthly churge {in lieu of nottgape insurance premium), as the case may be;

(11} ground renis, taxes, special ussessments, fire and other huzard inswance premiums;

{III} intezest on the note secured hereby; und

{IV) amortization of the principal of said note,

Any deficiency in the amount of apy such apgeepalc monthly payment shall, unless made good by the
Grantor priot to the due date of the next such paymenl. constifute an event of default under this Deed
of Trusl, The Beneficiary mav collect o *lete chane’ wat o exceed lour cents (4¢) for each dollar
{$1) of each payr.ent more than fillecn 115) days in artears 1o cover the extra expense involved in hand-
ling delinquent puvments.
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assessmenis, of insurance prem._.as shall e due. 0f ut anv time the Grantme shal) wnder to the Beneficiaty, in
accordamee with the provisions of the mite sccured hereby, fuil pavment of 1the eatire indebtedness represented
thereby, the Beacliciary shall, in computing the amounl of such indebtedness, credit 1o the account of the Crantor
&ll payments made under the provisions of /ui of paragraph 2 hareof which the Beneficiury has not become obliga.
ted to pay to the Secretary of Housing and Utban Development, and w1y balance recainimg 1n the funds accume
lated under the provisions of (&) of paragraph 2 hereof. 1M there shall he s default under uny of the provisions of
this Deed of Trust tesulling in a public sale of the premises covered hereby, o1 if the lencliciary acquites the
property otherwsse witer default, it shall apply, at the time ol the ¢ommeacement of such proceedings, or al the
time the praperty is otherwise acquired, the halance then remaining in the funds accumulated under /b of para.
graph 2 preceding, s a credit against the amount af proncipa Then remaming unpaid under snod note, and shal]
properly adjust any payments which shzll huve heen made under faj of puragraph 2.

4. That the Grontor will pay all ground rents, taxes, assessments, water mtes,
municipal chaiges, fines or impositions, for which provvision hee oot been made hereinhe
the Deneliciary may pay the same, and thal the Gran
Reneficiary.

and olher povernmental ar
fore, und in default theseof
tar will promptly dehiver the sfficial ceceipts therefor to the

5. That the Grantor will keep the improvements now existing or herculier erccted an the said premises, in-
swed as may be required from time to rime by the Beneficiaty agninst loss by fire and other hazards, casualties
and contingencies in such amounts und for such peninds s may be reguired by the Bemeliciare and will puy prompl-
Iy, when due, any premiums on such insurance provision far paveenl of which bux not been made hereinbefore. All
insurance shail be carried in companies approved by the Denebiciery and the el e s sed renewals thereol shall
be held by the Denefiriary und have atarhed therole joss pavahle clanses mfavor of and n (orm acceptable ta
the Oeneficiary. In evenl of loss he will give immediale notiee by ol to e Benefien, who may make proof of
less if not made promptly by the Grantor, and earh snswamkee compuny concerned a4 hereby authorized and ditected
te make payment for such foss directiy to the Beneficiary snstend of 1o *he Cranter and lie Yeneficiary jointly, and
the 1nsurance proceeds, or any parl thereof, muy be applicd by the Beneficiang at 1< option either Lo the red uc.
tion of the indebtedness hereby secured or to the restomation or repitt of the property damaped. In event of {ore-

tlosure of this Deed of Trust or other transler of title do the said premises in extingaishment of (he indebtedness
secured hereby, all righl, title, and intercst of the Grantor wmoand 1o any insatance pelicies then in (urce shall
pass to the purchusur or Branleg,

6. That the Grantor will keep the suaid premises in as good ardet and condilion us they are now and will not
Commit or perinit any wiste of the said premises, reusonable wear and tear excepted,

7. That il the premises, or any part thereof, be rondemned under any power of emine
for & public use, the damages, proceeds and the consideration for such acquisition,
of indebtedness upon this Deed of Trust and the note secured heteby
the Crantor ta the Reneficiary and shall be paid forthwith to the 7
next maturing instaliment of such indebledness,

8. The Crantor further agrees that should this Deed of Trust snd the nate
insurance under the National Housing Act within
ment of any officer of the Department of Housing and U
Housing and Urban Development dated subsequent to the [
Deed of Trusi, decliaing to insure said note and this Deed of
eligibility), the Deneficiary or
ly due and payable,

nt domain, or acquired
to the extent of the full amount
remaining unpuid, are hereby assigned by
encliciary (o be applicd by it on account of the

secured herehy not be eligible for
%D f].a E from the date heraof (wrilien state-
rbun Development or autharized apent of the Secretary of
0 days time from the datle of this
Trust, being deemed conclusive proof of such in-
the holder of the note may, at.its option, declare 1l sums secured herebv immediate-

9. That the Crantor herehy assigns to the Trustee any and all rents of the ahov
hereby authorize s the Trustee, without waiving or affecting
take possession of the premises al any time afler there is
mance of any of the obligat

e-described premises and
is right te foreclosure or any other right hereunder, Lo
a default in the guumentsiof the debt or in the perfor-
ions herein contained, and (o rent the premises {or the arcount of the Grantor.
10. That natice of the exercise of any option pranted herein, or in the note secured heseby, tolhe 12

eneliciary
is not required te be given, the Grantor hereby waiving any such notice.

11. Beneficiary may from time 1o time substitule a Successar or succcssors te any Trustee named hetein or
acting hureunder to execute this Trust, Upon such appaiatment, and without conveyance to the succcssar Trustee,
the latrer shall be vested with all title, powers, and dut1os conterred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be made by wrilten instrument executed by Beneficiary, con
laining reference lo this Deed and us place of record, which, when recorded in the office ol the County Recorder

of the county or counties in which (he property is situated, shall be conclesive proof of proper appointment of the
successor Trustee,

12, The benefits of the covenants herein contained shall accrue te, and the chligations thereof shall bind,
the heuwrs, representatives, successars and assigns of the patties hereto,

IN WITNESS WHEREOF, the said Gruntor has excouted:these Jpresents the day and year first hereinbefore

writlen. ‘ (?‘ / -
' Sy . /
Address of Grantor: vl SNSRI TN ‘—’?(( &l R
Lot 15 Alamo South #1 LECHARD WRELEE

Alamo, Wevada

STATE OF NEVADA }
) FE

COUNTY OF &-\mm.o )

On  this \(ﬁw day of ‘\‘N\}\‘\\'""-‘ . 19“]‘# s personally appeared before me, the
underaipned, a notary public in and for the county and State aforesaid, LEONARD WELKE

known to me to be the person described in and who executed the within and foregoing instrument, and who acknow!l-
edged to me that -4 he«x executed the same freely and voluntatily and for the uses and purposestheres
in mentioned, g
IN WITNESS WHEREOF, I huve hereunto set my hand and aflfixed my official seal at my office in said county of
— : . the day and year in this Certificate first above written.
Al Dt

- s
R R (,; itm;z‘x’. L e
' Nutary Public,
Countv of rJ T N , State of Nevada
o Lo [N | X5 ]
e LUNTY
Siman O AMOs FHA-ZIA6M 110-77)

Tt ..o bipows June &, 1959 - 28‘.;3:':5“5'],9

My Commission expires oy st !
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