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This foim is used iz conneclion
with deeds of 1rust insured under

DEED OF TRUST e Naciane ooty provisioss

THIS DEED OF TRUST, made this Ath day of January .19 79,
by and between MAX D, LEMBECK andMARGARET L. LLMBECK, husband and wife as joint tenants

hereinafler czlled Grantor, and NEBACO, 1INC.

hereinafter called
Trustee, and  gEYADA NATIONAL BANK

. 4 Corporation erganized and existing under the
laws of NEVADA « hereinufter with its successors and assigns called Bene-

ficiacy, it being understond that the words used herein in any gender include all other genders the singular number
included the plucal the plural the singular,

WITNESSETH:
WHERFEAS, the sawd Grantor is jusily indeled to the said Henehictary in the sum of STXTEEN THOUSAND
ONE [IUNDRED AN} NO/100--—=-———m—mmm Pollers ($ 16,100.00 ). togal tender of the United

States of Amernica, evidenced by s certain promissony nole, heating even d

ate with these presents, in the words and
{ipures following, to wit:

, Nevada,
$ 1¢,100.00 Las veyas ., 1979,
Jamuary 4
FOR VALUE RECEIVED, the undersigned promise{s) tn pay Lo
NEVADA NATIONAL BANK
» or order, the principal sum of SIXTELN THGUSAND ONE HUNDRED AND 40/100= -~ —raan
________ Dollars (8 16,100.00 Jowith interest from date al 1he rate of MINE AND OME iALF

pr centum 9,300 %3 per arnur on the unpaid balance urtil paid. The snid principal and in=

terest shall be pavabie at the office of NEVADA NATIONAL RANK . in A8 VEGAS
Nevida, or at such other place s The holder heroaf may designate in weitsrg tn monthly instaliments of ONE
HINTRED THIRTY FIVE AND 40/100m=-w---— ——cmmoe— b Dollars 5135 40 h
vommencing on the first dav of March .19 79, and on the first day of pach month theresfter un-
til The principal and imerest are fully paid, except that the final payment of principal and interest,
piic, shall be due and payable on the lirst dayof February, 2009
If defzult be made ipthe payment of any inst:llment upder this note, and
tothe due date of the aext such installment, the entire principal sum
and payable without notive at the option of the holder of this ante,
stoute aowaivern af the right toexercise the sime 1 the coent of
Presentment, protest, and nolice are hereby warved. The drawers and endorsers of this note also waive Lthe
benelit of any homestead, exemplion, viilnation ur appraisement lews as to Lhis debt.

In the event of transfer of said ”7%‘!/ D;‘w

property and assumption of any MA% D, LEMBECK
indebtedness thereby secured, a \‘Q,Z-t aak g 5{‘ '”{‘. d il f
fee of $35,00 will be charged. SARGARTA 1. LEMBECK o

.

i not sooner

if the default is nut made good prior
and accrued interest shall at once become due
Fatlure to exercise this option shall not con-
any subseqguent delaalt

NOW. THEREFOKE, THIS DEED QOF TRUST WITNESSETH, that the Gruntor in ronsideration of 1he foree
poing. and for the pu pose of hetler securing all the ather covenants and conditions of the ahole note und of thiy
Deed of Trust, and in Turther consideration of the sum of One Dollar (833 legal tender to Grantor in hand paid by the
Trustee, the receipl whereof @ berebvachnow!ledecd, has pranted, barauined, sold, conveyed, und confirmed, and by
'mse preseats does hezeby grunt, hargain, sl convey and confrun, unto the said Truslee, its successors and ase
swns, all thit cerlain 1ot or parcel of Liond styated in

Cuunty of LINCOLN s Rtate of Nevada, described us follows

Lot Twenty-three (23) in Alamc Scuth Subdivision, Tract Na. 1 Unit No. 1 to the
Town of Rlamo, Lincoln County, Nevada.

Including all hewting, plumbing, and liphting Nixtures and o
connection wilh the teal eslute hrrein described.

11 HAVE ANDOTO HOLD the said premises, with ol the ienements, he
Lelongingunta the Trusice, its successors and assigns [orever,

IN AND UPON THE USES AXD TRUSTS, HEREINAFTER DECTARED, that is to say:

Firvt, « To permar said Granio 1o possest and enjoy zaid descrbed premises, snd to teceive the issues and
protits thereof until delault be made in the paysent of any tmnner of indebtedress hereby secured or in the per-
tiemunce of any of the covenants herein provided, and upon the full pavment of said note und of uny extensinas

quipment now or herealter attached to, or used in

reditaments, and appurtenances thereto

Prewious eiition 15 ohsolete. ATE OF NEVADA
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ar renewals thereof, and the interest thereon, and all maneys advanced or expended, as herein provided, and all
other proper costs, chaiges, commissions, hiMi-commissions, wnd expenses, to ielesse and reconvey in fee unto
and at the cost of the said Grantor the said descnbed lund and premises,

Yecond. - Upon any default Leing made in the puyment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, o in the |iyment ol wny of the monthly sums for groend rents, taxes, special
ussessments, morttpage insutance, fire and ather hazutd insurance, all as hereinafter provided, or upon any de-
fault in payment on-demand of any money advanced by the Beneliciory on account of uny proper cust, charge, com-
mission, or expense In and ahout the sume or on accuunt of any tax or wssexsment or insurance or expense of
Btigntion, with inlerest theteon at the rote provided for in the princspal mdebtedness per annum from dale of such
advance (11 being hereby apreed that on default an the paovment of wny tax o assesseent of insurance premium or
amy payment on account theresf or an the payment of any of said cost, expense ol litiwpation, as aforesaid, the
Bepeficiey may pay the same awnd ol sums so advinced, witiomterest as afoeresand, zholl immed jsiely attuch as a
fien heteunder, and be payuble on demaadj, or upon lalure vr Lepleet fatbfully and fully to keep and perform any
of the other conditions of covensnls herein provided; thea vpun any wnd cvery such default being so made as a-
fexesaid, the suid Trustee, ar the tostes acting 1a the cxecution of this rrust, shall have power, i strici accor-
dunve with the apphcable Laows of this Statre, and it shail b irs duly thereafter 1o sell, and in case of any de-
fault of anov purchaser 10 resell, ot peblic auction, Tor cash, oo percel gt sach e place, and aftee such
provious public advertisement as the Trustee, or the teaster o ey in the execution of this frest, shall deem ad-
vantupesus and proper, wnd to contey the san in fee simple upon complisnre with the teoms of Sale, to and
at the cost of the purchaser or purchasers therenf, who ~hiedl amt he requited 1o e tnthe application of the pur-
chase muney, und shall apply the proceeds of said wule or s o pay all proper rosts, cherege, and
expenses, including all attornesvs and other fees, ond costs here e ed and al! moneys advanced for
costs or expenses, or expense of litpation os aforesaul, or taxes @0 assessments, of insarance with intereslt
thereon as aforesard, snd all taxes. geretal and speci:l, and issescmwnrs, due vpon sod Tand and premises at
time of sale; Secondly, to relamn 48 compensudion o Commpsson aneopel cenfum (17) un the gross amount of
the said sale or sales; Thirdly, 1o pay whiatever mav therseminn unpasd of the proncipat of The sid note whether
the same shall be due wr car, amd the aaterest thereor to dale ol povment, it hemg I thiot suid nole shall,
vpon such sale being made Before the maturity of <ad note, be and become ioredutely due and pavable, at the
vlectien of the Beneficiary, and, Lastlv, fo pay the temionder b procecds oy te suad Granlor, orosssigns,
upan the delivery of and sutrender to the purchssir, n at thas heos of assagns, af pussession of the pres
mises as aforessid sold and conveyed, tess the vxpease, if any, of obtoming possessioa

And s futher apreed that ifthe said propenty <hall e advertised Lo sade ox oorean provided, ond not suld, the
Trustee shall be enlitled 1o @ reasonable sion, nulenceeding one-hall {00 of the commissicn ubove pro=
vided, to be computed an the amount of principil then unpaid.

And the said Grentor, for himse!f, b hetrs, eeecutors, wdminstrdors, and wesigns, in order more folly to pros
tect the security of this deed of 1zust, dues herebyv o ovenant and agree as follow

1. That he will pay the indebtedness, o beembefone poes wdied Privilepe is teneredto pay the debt o whole,
Or in an smeunt equal 1o one or more monthly peviieas on the priae e kat @ee pext due on the note, on the fist
sy of any menth prorfo mulucity, i rocrn Thut whitten aatice of un inteanien ta exercise such pri=
ilege is given at least thirty (30} duys prior to prepayment

2. That, tegether with, and 1n additwon te, the =narkly
terms of the note secured hereby, Grantuo will pas o the Ben
note s fully piead, rhe following sums:

ments of principal
Siaty, on the st ds

and interes: payable under the
y of eich month unti} the sawd

f1y An wmount selficient 1o provide the holdor hersal with tunds to pay the next motlage (obarsnee premiom
if this instrument wnd the aote secured hercby sreoansured, o a monthly charpe(an hew of a mortgage in-
surance premium) if they are held by the Sevretury of Hoasing and Urlan Development, us folluws:
(1) I and so long o5 se:d note of even dite and o tiumenl are 1asured or are reinsured under the
provisions of the Nationzl Housing Act, a0 amount sulticient to secumulate in the hands of the holder
s month prior to i< due dute the snrua! mostgopee srsurance premium, o order to provaide such hold-
er with Tunds 1o pay such presiiom 1o the Secretary of Housing and Urbun Development pursuant to
the Nutional Housing Act, as ameaded, pphicable Repelations thereunder; or
(I} I und o0 long s suid note of even date and the justiument are held by the Secretary of Housing and
Urbun Development, a monthly charge G L of o mertpage insuronce ptemiom) which shall be in an
amount equal 1o one-twelth of one-hall per centun of the averapge oulstanding balance due on the
note computed without taking o accoum delingquencies o prepayments;
thi A sum equal e the ground rents, of aav, and tawes and spectel wssessments next due oo the premises cov-
vered by this Deed of Trest, plus the premnuns thet wali nexthec: dacand posable on polhcies of fire and
other hazued 1nsurance on the premises covered Fereby § s estimated by 1he Beneficiary) less allsums
already paid therefor divided by the number of monthy ‘o elapse before 1 month prior lo Lhe date when
such pround rents, premiums, laxes, assessents will beeome delingquent, such sums to be held by
the Beneficiary inotrust to pay said gueund rents, premiums ixes and speciud assessments before the same
become delinguent, and

fe)  All payments mentioned an the two precesing sise sors of this patagraph and all pryvoents 1o be made
under the note secuced hereby shill be wdded toguthir 2nd the appregate amount thereo! shall be paid by
the Grantor each moath in a singlespayment 3o be applied by Benefliciary to the following items in the
order set forth:
{1) premium charges under the contact of insurance with the Secretary of Housing and Ucban Development,
or monthly charge (in liew of mortguge insurance prersum), as the case may be;

1) ground renis, taxes, sperial assessments, fire and other hazard ipsunince premioms;

¢111) interest on the note secured hereby; and

(IV} amortization of the principul of said note,

Any deficiency in the amount of any such agprepine monthly payment shall, unless made good by the
Grantor priar ta the due date of the next such pavroent, constitete an event af default under this Deed
of Trust, The Beneficiery may collect u “lite Ve ael fo excecd lou cents (4g) for each dollar
(51 of vach payment more than Difiecn (15} diys i arrewrs to cover the exbr expease involved in hand-
ling delinguent paye.ents.

3 foLhes totad ot e

nl aelualty

iy

il evesa the amount
o preritine, as the

wvipnls o ande byothe

Lyt Kene e Lars

o

Gr s bt o subarguent pav

Iy pavments rude by the Gran-

e gy b s e il the T TRNESS S| PR ERREH
nent s to be mady by the Grantor, or refeaded to the Grom. 1. ¥, hawever, the mon
tar undes b of paapeaph 2 opreceding shali aa Be suificent ta ey groand reats, faxes and assessments and
e ursncd premuems, when the same shell beoe due and payabie, then the Graator shell pay 1o the Beneficiary
any amount nec iy te make up the delweey, onop befone the date when povirent ol such ground rents, laxes,

o O necddd
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— -

ussessments, of insurance premiums shall be duc. If at any time the Grantor »hatl tender 1o the Deneficiary, in
accordance- wilh the provisions of the mote secured bereby, full payment of the entire indebtedness represented
thereby, the Beneficiury shall, in computing the »moumt of sees, indebtedness, eredit to the account of the Grantgr
all payments made under the provisions of fut of L ragraph 2 hereal which the Renchicrary has not become obliga-
ted to pay to the Secretary of Housing and Urkian Development, wnd a1y balance remaming in the funds accumu-
luted "under the provisions of /by of patagraph 2 heseof, 1 there shall be a default under ary of the provisions of
this Deed of Trust resulting in 4 public sale of the premises eovered hereby, or if the Bencficiary acquires the
property otherwise afte: default, it shall upply, at the time of the rommencement of such proceedings, or al the
time the propetly s otherwise acquited, the Jance (hen remmining i the funds accumulated under ¢4/ of para-
graph 2 precedang, os a credit against the armcunt of principal then remaining unpaid under said nole, and shall
praperly adjust any paymepls which shall have been made under 7a) of paragraph 2,

4. That the Grantor will puy all ground rents, tuxes. assessments, water rates. am! other povernmenia ar
municipal charges, fines or impositions, Tar which provision has st heen made hercinbelare, and 10 default thereol

the Beneliciary may pay the same, and that the Grantor will promptiy deliver the affscial recespts therefor 1o the
Reneficiary,

3. That the Granter will keep the improvements now existing or hereafter #rected on the suid premises, in-
swed as may be requred liom time to time by the Beneliciny apeinst loss by firecand other huzards, caxualties
and contingencies in such amounts and for such perieds as may he requined by the Benelicd

aryveand will pay prompi-
Iv. whken due,

any premiums on such insurance prevision for pavnient of which Fas not heer made hereinbefare, Al
insurance shall be carried in companies appraved by the Benehwe iy and the pohicies and renewals thereof shall
I held by the Bereficiary and have attached thereta lnss pavable elouses o Tavor of wnd in lomm sceeptable to
the Beneficiary. In event of loss he will give immedipte notiece by e 1o the Hereficiary, who may make proof of
less f nol made promptly by the Crantor, and ear h mnsurance company concereed aw bore

viauthotized and directed
to mike payment inr such loss directly 1o the Hencficiary 1zatend of fa thie Cranter and the Lic:neficary jointly, and

the insurance proceeds, or any part thereof, may Re applied by the Benefician. al e nptn either 1o the reduc-
tion of the indebtedness hereby secwred or ta the restorution o e peic ol the pr

oy damaped, In event of fure-
riosure of this Deed of Trust or other trarsier of Gitle (6 the suid promises ar extingushment of the indebtedness
secured hereby, o1 right, title, and interest of the Granlor an wed o Wny INSuence

julicres then in force shail
pasy 1o the purchaser or grantee.

“

6. That the Grantor will keep the suid premises i1n us pond arder and condilion as they are now and willnot
commit o permil uny wiste of the said premises, reasonable weitind fear exvepted,

7. That if Lhe premises, or any parl thereof, be conderned under any power of eminent domain, or acquired
for a public use, the damages, proceeds and the consideralion [or Such acquisition, tu (o extent of the full amount
al indebtedness npan this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by
the Cranter to the eneficiary and shall be paid forthwith (athe Heneficinry 1o be applied by il on account of the
next maturing installment of such indebtedness.

8. The Crantot Turther aprees that should this Deed of Trust and the note svcured hereby not be eligible for
msurance under the Nationul Housiag Act within &0 days frue the dale hereal (written stater
ment of any officer of the Department of lousing and Uﬂm{ Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent te the 60 days time from the date of this
Deed of Trust, declining to insute said note and this Deed of Trust, being deemed cnnclusive proof of such in-
eligibility), the Deneficiary or the holderof the note may, afits aption, declare
Iy due and payable.

all sums secured hereby immediate-

9. That the Crantor hereby assigns to the Trustee any and all rents of the above-described premises and
herchy suthorize s the Trustee, without waiving ar alfecting its ripht to foreclosure or any other right hereunder, to
teke possession of the premises ot any time after there s a default in the payments of the debl o1 in Lhe perfor-
marc e of any of the obligalions herein contained, and to rent the premises [or the account of the Crantor,

10, Thit netice of the exercise of wny option granted herein, or in the nole secured hereby, to the Reneficiary
is nut requized Lo be given, the Granler herchy waiving any such notice.

1. Beneficiary may [rom Lime 1o time suhstitule a successer =t successors to any Trustee named herein or
actinyg hereunder to execute this Trusl. Upon such appeintment, and without conveyance to the successor Trustee,
the lutter shull be vested with all title, powers, and duties cenferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, cone
taining reference to this Deed and its place of record, which, when recorded in Lhe office of the Ceounty Recorder

of the county or counties in which the property is situated, shall be conclusive prool of proper appoiniment of the
successor Trustee,

12. The benefits of the cavenanls herein contained shall uccrue to, and the abligztions thereof shall bind,
the heirs, representutives, successors and nssigns of the parties hereto.

IN WITNESS WHEREQF, the said Grantor hus executed these presents the day and year [irst hereinbefore
written,

Address of Grantor: _ 7%7‘9( ‘)' EM e

Lot 22 Theresa Lane HMAX D. LEMBECK
Alamo, Hevada B9J01

P e P
. PR : ARSI
STATE OF NEVADA ) . MARGARET 1.. LEMBECK
) 55
COUNTY OF daro6cln) )
On  this [T day of \G—ﬂ\k el Ay , 19 79, persunally appeured before me, the

undersigned, a notary public in and for (te rnundy and State a[o\gesaid. MAX D. LFEMBECK and

SARCARET L. LEMBECK

known to me 1o be the person described in and who execuled the within and foregoing instrument, and who acknowl-
edged to me that th ey executed the same freely and voluntarily and for the uses and purposesthere-
in mentioned,

IN WITNESS WHEREOF, | luve hereunto sel my hand and affixcd my official seal at my office ja said county of

o . , the day and year in this Certificate first above written,
J"/‘;L.:\!i Lt . i )
O ;
Wit Pl State of Novadd B R S IV
Y HeGLe COUNTY i Natary Public,
an C. Amos ey _
. C§UE o Eagres June 8. 1979 Countv of ;?44 AR {'[ e . SwicofNevada
Wi Go

N K P
Wy Commission expires \:l.:‘_' 1 4 pred ?
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