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DEED OF TRUST o he Narieme) it e ™

THIS DEED OF TRUST, made this 20th day of November .19 78,

by and between P, MARVIN LIVINGSTON and ADRIENNE C. LIVINGSTON, husband and wife as joint
tenants
hereinafter called Grantor, and

Trustee. and  yoyaDA NATIONAL BANK

NEBACO INC. hereinafter called

. » 8 Corporation orgenized and existing under the
laws of NEVADA » hereinafter with ts successors and assigns called Bene-

ficiary, it being understood that the words used herein in any gender include all other genders the singular number
included the plural the plur] the singular,

WITNESSETH: .
WHEREAS, the said Grantor is justly indebted to the caid Beneticiary in the sum ot ==~ THIRTY~TWO THOUSAND
THREE HUNDRED AND NO/100--—==mmma—eem Dollers (3 32,300.00 ), legat tender of the United

States of Ametiva, evidenced by a certain promiss,

ory note, beazing even date with these presents, in the words and
figures following, to wit:

Las Vegas . Nevada,
$ 32,300.00 November 20 1978,
FOR VALUE RECEIVED, the undersigned promise(s) to pay to '

NEVADA NATIONAL BANK

; of ordet, the principal sum of~—===—~THIRTY~TWO THOUSAND THREE HUNDRED AND NO/L00
------- ~=-Dollars (§ 32,300.00 ). with interest from date at the rate of SEVEN AND ONE-QUARTER
per centum | 7.500 %) pet annum on the unpaid balance unti! paid. The said principal and ine
terest shall he pavable al the office of NEVADA KATIONAL BANK , in LAS VEGAS .
Neveda, or at such other place as the holder hereof may designate in writing in monthly installments of TWO HUNDRED
TWENTY AND 61/100 =Dollars (§  220.61 ) )
commencing on the first day of January » 19 79 |, and on the first day of each mont htheregfter un.
til the principal and interest are fuily paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of December , 2008

If default be made in the payment of any. installment under this note, and if (he default is not made good prior

te the due date of the rext such installment, the entire principal sum and accrued inlerest shall et once become due
and payable without notice at the oplion of the holder of this note, Failuse to exercige this option shall not con-
stitute a waiver of the right to exercise the same in the event of any subscquent default.

Presentment, protest, and notice are hereby waived, The drawers and endorsers of this note also wajve the
benefit of any hamestead, exemption, valuation or appraisement laws as to this debt.

In the event of transfer ofsaid /s/ F. Marvin Livingston
property and assumption of any F. MARVIN LIVINGSTON
indebtedness secured thereby, i i

a fee of 535.00 will be charged. ADRIENNE C. LIVIN(';STOH

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, thai the Grantor in consideration of the fore
Roing, and for the purpose of betier securing ali the other covenants and conditions of the abave note and of this
Deed of Trust, and ir further considerstion of the sum of One Doilar ($1) legal tender to Granter in hand paid by the
Trustee, the receipt wheteof is hereby acknowledged, has grented, bargained, sald, conveyed, and confirmed, end by
these presents does hereby grant, bargain, sell, convey and confirm, unlo the said Trustee, its successors and as-
signs, all that certain lot or parcel of land situated in

County of LINCOLN + State of Nevada, described as follows:

Lot Nine {9) in Alamo South Subdivision, Tract No. 1, Unit No. 1, to the Town of
Alame, Lincoln County, Nevada.

Including all heating, plumbing, and lighting fixtpres and equipment now ot heresfier attached to, or used in
connection with the teal estate berein described.

TO HAVE A TO HOLD the said premises , with all the tenements, bered
belonging, unio the Trustee, its successoms and assignz forever,
IN AND UPON THE USES AND-TRUSTS, HEREINAFTER DECLARED, that is to say:

First. « To permit said Grantor 10 possess and enjoy said described premines, and to receive the issues and”
profils thetesf until default be made in the payment of any manner of indebledness hereby secured or in the per-
formance of any of the covenants herein provided; and upon the full payment of said note and of any extensions
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or renewals thereof, and the inlerest therean, and olf moneys advanced or expended, as herein provided, and all
other proper costs, charpes, fommissions, halfwommissions, and expenses, to releqase and reconvey in fee untn
and at the cosl of the said Grantor the said desenbed Jamd and premises :

Second. - Upon any default being made in the payment of the =aid note o1 of anv monlkly installment of prin-
cipal and interest as therein provided, or in the paymenl of any af the monthly sums for ground rents, taxes, special
assessments, merigage insurance, ire and nthet hazasd insurance, =1l as hereinafter provided, or uprn any de.
fault in payment on demand of any money advanced by the Beneficiary on account of any propee toat, charge, com-
mission, o expense in and about the same or on accounl of eny tax or assessment of insurance of exparnse of
litigation, with interest thereon at the rale provided for in the principal indebledness per annum from date of such
advance (it heing herely sgreed that on default in the payment of any tax or assessment or insuranve preminm or
any payment on account thereof or in the pryment of any of said cost, repense of litigation, as aloresaid, the
Neneficiary may pay the sume and st cume o0 pdvanc od, with imterest ns aforesaid, shall immedintely attach a= a
lien hereunder, and be payable on demand). m npon Kailure or arplect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided, then upon any and every such default heing so made as a-
foresaid, the said Trusiee, or the trustee acting in the rxecution of this trustl, shall have POWPT, In RO areorn.
dance with the applicable laws of this Staie, and it sha!l be its duty therealter tn sell, and in case of any de-
fault of any purchaser to resell, o public euction, fur cask, in one parcel at suc h 1ime and place, and after soch
previons public advertisemenl as the Trustee, or the fruslee acting in the execution of this trust shall deem ad-
vantegeous and peoper, and fo convey the same in fee simple, upon compliance with the ferms of sale, to and
at the cost of the purchaser or purchasers theseof, who shall not be requited te aee 1o the application of the e
chase money, and shall apply the proceeds of said sale or sales: Firstly, to pay all propet costs, charge, and
expenses, including all attorney<’ and other fees, wnd coslz herewn provided for, and all moneys advanced fra
cosls or expenses, or expense of lifigation as aforesaid, or taxes or assessments, or insurante with interes!
thereon as aferesaid, and all taxes, general and special, and assessments, due upon said land and premises at
time of sale, Secondly, to retain as compeneation a commission of one pet centum (1%) on the gross amount of
the said sale or sales; Thudly, 1o pay whatever may then semain unpaid of the principal of the said note whether
the same shall be due or nul, and the intrrest thereon to date of payment, it being ugreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately doe and payable, at 1le
election of the Beneliciary, and, Lastly, fo pay the remainder of said proceeds, i any, to said Grantor, ur assigns.”
upon the delivery of and surrender to the purchaser. his, her, or their heirs or sssigns, of possession of the pte-
mises as aforesaid sold and conveyed, less the cxpense, if any, of obtaining possession.

And it is furtheragreed that ifthe said property shall be advertised dnr swle 85 herein provided, und not scld, the
Trustee shall be entitled 1o 8 reasonable commission, nat exceeding one-hall {'4) of the commission above pro-
vided, 1o be computed on the amount of principal then unpaid,

And the said Grantor, for himself, his heirs, executors, administrators, snd assigns, in order more fully 1o pro-
tect the security of this deed of trust, does hereby covenant and agres as follows:

1. That he will pay the indebtedness, as hereinbefare provided, Privilepe js reserved to pay \he debt in whale,
at in an amounl equal to one or more monthly payments on the principal that are next due on the nate, on the first
day of any month prier fo.matwily, ['rovided, howover That writlen notice of un infention to exercise such pric
vilege is given sl lesst thity (30) days prior to prepayment.

2. That, together with, and in-addition 1o, the monthly payments of principal and imerest payable under the
terms of the nole secured hereby, Grantor will pay fo the Beneficiary, on tﬁe first day of each maorth until the said
rate is {ully paid, the following sums:

fa} An amount sufficient 1o provide the holder hereof with funds to pay the nexi mortgage jasurance premium
" if this instrumen! and the note secured hereby are insured, or a monthly charge (in lieu of a motigape in-
surarce premium] if they are held by the Secretary of Hausing and Urban Development, as follows:

(I} 1 and so long as said note of even date and this instrument are insuted o are reinsured under the
provisians of 1he National Housing Act, an amount sufficient to accumulate in the hands of the holdar
ofe month priof 1o its due date the annual mortgage insurance premium, in order to provide such hald-
ez with funds 1o pay such premium to the Secretary of Housing and Urban Development pursuant to
the National Housing Act, as amended, and applicable Regulations theteunder; of

(1) If and sc Jong as said note of even date =nd this instrument are held by the Secretary of Houging and
Urban Development, a monthly charge (in hieu of a mortgage insirance premjum) which shall be in an
amouni equal to one-twelth of one-bull per centum of the average outstanding balance due on the
note computed without taking intn sccount delinguencies or prepayments;

b} A sum equal to the ground rents, if any, and taxes and special assessments next due on the premises cav-
vered by this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of Firs and
other hazard insurance onihe premises covered hereby (all as estimated by the Beneficiary) less allsums
elveady paid therefor divided by the number of months 1o elapse before 1 month prior 1o the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust te pay said ground rents, premiums,taxes and special assessmernts before the same
become delinquent, and i

fci All payments mentioned in the two preceding subsections of this paragraph and a!l payments to be made
under the note securrd hereby shall be added together and the aggregate amount thereof shall be paid 3v
the Grantor each month in a single payment to be applied by Beneficiary to the following items in the
order set forth:

(T) premium chatges under the contract of insurance with the Secretaty of Housing and Urban Develapment,

or manthly charge (in liru of mortgage insyrance premicm), as the case may be;

(11} ground reis, taxes, special assessmems, [ire and other hazard insurance premiums;

(NI} interest on the note secured hereby; and

(IV) amottization of the principal of said note.

Any defitiency in the amount of any such aggregate manthly payment shall, unless made good by the
Grantor priof to the due date of the next such paymeni, constitute an event of default under this Deed
of Trust. The Beneficiary may colleer a “late charge'" not to exceed fuw cents (4¢) for each dollat
(51) of each payment mare than fifteen (15) days in arrears to cover the extra expense involved in hand-
ling delinquent payments.

3. If the tatal of the payments made by the Grantor under (40 of paragraph 2 preceding shall exceed the amoumnt
of payments actually nde by the Beneficrars Tor ground rents, Lakes of a8sessmenls of JASWUNCE PRedduins, as the
case mAy be, guch excess, if the loan is current. ot the uption of the Grantor =hall be vredited un subscguenl pas-
ments to be made by the Grantar, or refunded to the Grantor. 1f, hawever, the monthly payments made by the Gran-
tar under {4} of paragraph 2 preceding shall not be sufficient to pay ground rents, tuxes and assessmenls and
irmswance premiums, when the same shall become due and pavable, then the Grantor shall pay to the Beneliciary
any amount necessary to make up the deficiency, on or before the date when payment of such ground zents, taxes,
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gssessments, or insurance prem.. .s shall be doe, If at any time the Grontorshall tendes to the Beneficiaty, in
accoidance with the ptovisions of the note secired herehy, full payment of the entire indebtedness represented
"thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit to the account of the CGrantor

all payments made under the provisions of faj of paragraph 2 hereof which the Beneficiary hax net become obliga-
ted to pay to the Secretary of Housing and Urban Development, and a4ty balance remaining in the funds sccumo-
lated under the provisions of 1h) of paragraph 2 hereof. If there shall be a defaull under any of the provisions of
Lthis Deed of Trust resulting in s public sale of the premises covered heteby, or if the Beneficiary acquires the
propecty oltherwise after defoul, # shall apply, at the time of the rommencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaining in the funds accumulated under &) of parg-
graph 2 preceding, as a credit againsi the amount af “principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under (n) of paragraph 2,

4. That the Grantor will pay all ground rents, taxes, assessments, waler rates, and other governmental or
wunicipal chorges, {ines ot impesitions, for which provisien has not becn made hereinbefore, and in default thereaf
the Denpeficiary may pay the same, and that the Grantor will promptly deliver the afficial receipts therefor to the
Beneficiary, -

5. That the Grantor will keep the improvements now ex1sting of hereafter erected on the said premises, in-
swed as may be required from time to time hy the Beneficiary apains| loss by fire 2nd other hazards, chsualties
and contingencies in such amounts snd for such periods as may be required by the Bencficiary and will pay prompt-
Iy, when due, any premiums on such insurance pravision for paymemt of which has nor heen made hereinbefore, All
insurance shall be cusried in companies approved by the Beneliciary and the pelicies and renewals thereol shall
be held by the Beveficiary and have attached thersto lozs payahle clauses in favor of angd in form acceptable to
the eneficiary. In evenl of loss he will give immediate notice by mail to the Beneficiary, whe may make proof of
fors if not made vromptly by the Grantor, and each insurgnce company concerned is hereby authorized and directed
to make puyment far such loss directly to the Beneliciary insteud of 1o (he Grantor and the Beneficiary jointly, and
the insurance proceeds, or any part thereol, mav be applied by the Beneficiary at it option either to the reduc-
tion of the indebtedness hereby secured or to the restoration or repair of the prapetty damaged. In event of fore.-
clasure of this Deed of Trust or other transfer of title to the paid premises in extinguishment of the indebtedness

secured hereby, all right, title, and inlerest of the Grantor in and to any insurence policies then in force shall
Pass to the purchaser o grantee.

6. That the Grantor will keep the said premises in oz good order and candition as they are now and will not
commit or permit any weste of the said premises, reasonable wear and tear excepted.

7. That if the premises, or any part Lhereof, be condemned under an
for u public use, the damages, proceeds and the consideration for such acg
of indebtedness upon this Deed of Trust and the note secured hereby re
the Crantor 10 the Beneficiary end shal] be paid forthwith ta the Benefici
next maturing installment of such indebtedness.

8. The Grantor further agrees that should this Deed of Trust and the note secured he;
insutance under the National Ifous ing Act withln 60 davs
ment of eny officer of the Depantment of Housing and Urban evelopment or a
Housing and Urban Development dated subsequent to the 60 days
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed ¢

eligibility), the Beneficiary or the holder of the note may, at its option, declare all sums
lv due and payable,

y power of eminent domain, or acquired
visition, to the extent of the [alkamount
maining unpaid, are hereby assigned by
ary to be applied by it on account of the

teby not be etigible for
[rom the date hereaf (written state-
uthorized agent of the Secretary of

time fram the date of this
onclusive proof of such in-
secured bereby immed iate-

That the Crantor hereby assigns to the Trustee any and all rents of the above-described premises mnd
hereby authorize s the Trustee, without waiving or affecting. its right to foreclosure or any other right heceundert, to
take possession of the Premises st any time after there is 8 default in the payments of the deht of in the perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor.

10. That notice of the exercise of any option gramed herein, or in the note secuyred hereby, 1o the Bereficiary
is not required (o be given, the Grantor hereby waiving eny such notice.

11, Beneficiary may from time ta time substitule a successor or succestors to any Trustes named herein or
acting hereunder ta execute this Trust, Upon such appointment, and without conveyance to the successor Trustes,
the latter shall be vested with al] litle, pawers, and duties conferred upon any Trustee hetein named of acting here=
under. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county or coenties in which the property is situated, shall be conclusjve proof of proper appaintment of the
successor Trustee,

12, The benefits of the covenants hetein cantained shall acerue to, and the obligations thereof shall bind,
the heirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantor has executed these pesents the day and year first hereinbefore
written.
Address of Grantor:

= L Aeg
Lot ¢ Danielle Lane F. MABVIN LIVINGSTON P
Alamo, NV 83001 el N =

ra

STATE OF NEVADA ) . ADRIENNE C. LIVINGSTON -
J S5
COUNTY OF )
On  this 22 dey of Cf/‘;”r)«‘fmé]"ﬂ'- , IQ'?'gfpensonally apprared before me, the

undersigned, a notary public in and for the county and State aforesaid,

known to me to be the person described in and who executed the within and foregoing instrument, and who acknow)-
edged 10 me that Thoy executed the same freely and voluntarily and for the uses and putposesthere.
in mentioned.
IN WITNESS WHEREQF, | have hereunto set my hand and affixed my official seal at my office in said county of
+ Lhe day and year in this Certificate first above written.

s i ey

County of fisc-ﬁ’érﬂ;ti y Stateof Nevada
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Notary Public,

My Commission expires

Ftus 29 w9
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63373
Fi.ED AND RECRDED AT REQUEST OF
+ Chetrmac Bodjdery .. .

AT 30 TANUTES PAST _Ib'ﬂ.w

8 impoow 28 crceca
RECCRGS, FasE _L_%.._._ LENCOLM
COUNTY, MNEVADA,

DCMINICK BELINCHERI

COUNTY RECONDER
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