Lincoln County

This lorm is wsed in conmection
with dreds of trest insered wmder
the one- s lour-family provisions
DE E D O F TRU ST : of the National Houning Act.
THIS DEED OF TRUST, made this 7th day of Novenmber 19.78

by and between  EUSTACIO A. SAMDOVAL and DIANNA R. SANDOVAL, husband and wife as joint tenants

hereinafler called Grantor, and NEBACO, INC. hereinafter called
Trustee, and  NEVADA NATIONAL BANX

» a Corporation organized and existing under the
laws of NEVADA » bereinafier with its successors and assigns called Bene-
ficiaty, it being understood that the words used herein in any gender include all other genders the singular number
included the plural the pluml the singular,

WITNESSETH:

WHEREAS, the said Grantor is justly indebled to the said Beneticiary in the sum ot ——-THIRTY-TWO THOUSAND

THHEE HUNDREDR AND NO/1QQ--—————-— - Dollars (§ 32,300.00 ), Iegal tender of the United
Stales of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:

Las Vegas
$ 32,300.00 November 7

FOR VALUE RECEIVED, the undessigned promise(s) to pay to

, Mevada.
1578,

.

NEVADA NATTONAL BANK

. or order, the principal sum of————_THIRTY-THO THOUSAND THREE HUNDRED AND NQ/100———

—mmamaa Dollars 8 32 300.00 ). with interest from date at the rate of NINE AND ONE-HALT
per centum ( 9. 500 %} per annum on the unpaid balance uatil paid. The said mincipal and ine
terest shall be pavable at rhe office of NEVADA NATIONMAL BANK , in LAS VEGAS .
Kevada, or al such ather place as the halder hereof may designate in writing in monthly installments of TWO

HUNDRED SEVENTY-ONE AND64/100 Dallars (§ 271. 48 >
commencing on the first day of Janua «19 79 , and on the first day of each monthihereafier un.
Lil the principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of December, 2008

If default be made in the payment of any installment under this note, and if the default is not made good prior
1o the due date of the next such installment, the eqtire principal sum and accrued interest Bhall at once become due
and payable without notice at the oplion of the holder of this note. Failure to exercise this option ghall not con.
Slitule a watver of the right 1o exercise the same in the event of any subsequent default.

Presentment, protest, end notice are hereby waived. The drawers and =ndorsars of this note akso waive the
benelit of any homestead, exempt ion, valuation or appreisement laws as to this debt.

/8/ Eustacio A. Sandoval
EUSTACIC A. SANDOVAL
/s/ Dianna R. Sandoval
DIANNA R, SANDOVAL

In the event of transfer of said
property and assumption of any
indebtedness secured thereby,

& fee of $35.00 will be charged.

NOW, THEREFGRE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
#oing, and forthe purposeof better secuting ail the ather covenants and conditions of the ubove note and of this
Deed of Trust, and in further considesation of the sum of One Dallar {51} legal tender to Grantor in hand paid by the
Trustee, the receipt whereof is herebyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presens dues hereby grant, bagain, sell, convey and confirm, unto the said Trustee, its successors and as-
sinns, all that certain lot ar parcel of land situated i

County of i . State of Nevada, described as follows:
Lincoln

Lot Ten (10) in Alama South Subdivisien, Tract No. 1, Unit No. 1, to the Town of
Alamo, Lincoln County, Nevada,

Including all heating, plumbing, and lighting fixtures and equipmen! now or herealter attached to, or used in
connecticn with the real eatate herein described.

TO HAVE AND TO HOLD the said premises, withall the tenements, bereditaments, and appurtenances thereto
bejonging, unto the Truslee, its successors and assigns {orever, :

1IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor 1o pessess and enjoy gaid described premises, and to receive the issues and
profits thereof wuntil default be made in the payment of any manner of indebiedness hereby secured or in the per-
foemance of uny of the covensnts herein provided, ard upon the full payment of said note and of any extensions
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or renewals thereof, and the interest thereon, and all moneys advanced or expended, as herein provided, and all
other proper costs, charges, commissions, half«ommissions, and expenses, to release and reconvey in fee unto
and at the cost of the said Grantor the said described land and premises,

Second. - Upon any default being made in the payment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, ot in the payment of any of the monlhy sums for ground rents, taxes, special
gssessments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
faull in payment on demand of any money advanced by the Beneficiary on account of sty proper cost, charge, com-
mission, of expense in and about the same of on account of any lax or assessment or insutance of expense of
litigation, with interest thereon ut the rate provided for in the principal indebtedness per annum from date of such
advance (it being hereby agreed that on defuult in the payment of any tax or assessment or insurance premium or
any payment on account thereof o in the payment of any of said cost, expense of litigation, as aforesaid, the
Deneficiary may pay the same and all sums so advanced, with interest g aforeseid, shall immediately attach as a
lien hereunder, and be payable on demand), or upon [ailure or neglect faithfully and Tully 10 keep and perform any
of the other conditions or covenants herein pravided; then wpon any and every such default being so made s a- -
faesaid, the suid Trustiee, or the trustee acting in the execwtion of this trusi, 'shall have power, in sirict ACCOr-
dance with the appiicable laws of this Stale, and it shall be its duty thereafter to sell, and in case of any de-
fault of any purchaser Lo resell, a1 public auction, for cash, in one parcel at such time and place, and after such
ptevious public advertisement as the Trustee, or the lrustee acling in the execution of this trust, shall deem ad-
vertageous and proper, and tfo convey the same in fee simple, upon compliance with the lerms of sale, to and
at the cost of the purchaser ar purchasers thereof, who shall not be required to see to the application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper cosis; charge, and
expenses, wwluding all attorncvs™ and other fees, and costs herein provided for, and all moneys advanced lor
costs o expenses, of expense of litigation as aferesaid, or taxes of assessments, of insutance with interest
thereon as aforesaid, and all taxes, general and special, snd assesaments, due upon seid land and premises at
time of sale; Secondly, lo retain as compensation a commission of one per centum (1%} on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the ssid note whether
the same shall be due or not, and the interest theteon to date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately due end payable, st the
election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said Grantor, or assigns,
upan the delivery of end sutrendes to the purchaser, his, her, or their heirs or ussigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of oblaining possession.

And it is furtheragreed thatif the said property shall be advertised for sale as herein provided,and not seld, the
Trustee shall be entitled to a ressonsble commission, not exceeding one-half (4} of the commission above pro-
vided, to be computed on the amount of principal then unpaid.

And the ssid Grantor, for himself, his heirs, executors, admi istrators, and assigns, in order more fully 1o pro-
tect the secutity of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided, Privilege is reserved to pay the debt in whole,
o1 in an amounl equal to ane or more monthly payments on the principal that are nexi due on the note, on the first
day of any month prior to maturity; ['revided. hewcors That written notice of an intention ta exercise such pric
vilege is given at least thirty (30) days prior to prepayment.

2. That, together with, and in addition 10, the monthly payments of principal and interest payable under the
terms of the note secured herehy, Grantor will pay 1o the Beneficiary, on the first day of each month until the sajd
note is fully paid, the following sums:

fa} An amount sufficient to pravide the holder hereof with funds to pay the next mortgage insutance premium

if this instrument and the note secured heseby are insured, or @ monthly charge {in lieu of a martgage in-

surance premium} if they are held by the Secretary of Housing ard Urban Development, as fallows:

(I) lf and so long as said note of even date and this instrument are insured or are reinsured under the
provisions of the Mational Housing Act, an amount sufficient to accumulate in the hands of the holder
ene month priot to its due date the annual mortgage insurance premium, in order to provide such hold-
er with funds to pay such premium 1o the Secrelary of Housing and Urban Development pursuant to
the National Housing Act, as amended, aud applicable Regulations thereunder; ar

{II)) X and 50 long an said note of #ven date and this instrument are held by the Secretary of Housing and
Urban Development, & monthly charge (in lieu of a mortgage insurance premium) which shall be in an
amount equal to one-twelth of one-half per centum of the average outsianding balance due on the
note compuled without taking inte account delinguencies or prepayments;

{b/ A sumequal to the ground rents, if any, and taxes and Special assessments next due on the premises cov-
vered by this Deed of Trust, plus the premiums that will nexthecome due and payable on policies of fire and
other hazard insurance on the premises covered hereby {all ax estimated hy the Beneficiary) lesz allsums
ahready paid therefor divided by the number of months to elepse before 1 month prior to the date when
such pround rents, premiums, taxes, and assessments will become delingguent, such sume to be held by
the Beneficiary in trust {6 pay said ground rents, premibms,taxes and special assessmenis belore the same
become delinqueni; and

fe)  All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shalt be added together amd the aggregete amount thereof shall be paid by

_the Grantot each month in a single payment to be applied by Beneficiary to the following items in the

order set {orth:
{I) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or morthly charge (in lieu of mortgage insurance premium), as the case may be;

(11) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(ITl) interest on the note secured hereby; and

(1V) amortization of the principal of said note.

Any deficiency in the amount of any such aggregste monthly payment shall, unless made good by the
Grantor prior to the due dgte of the next such payment, constitute an event of default under this Deed
of Trust. The Beneficiary may collect a “lale charge'’ not to exceed lour cents (d¢) for each dollar
(31) of each payment more than fifteen {15) days in arrears to cover the extra expense involved in band-
ling delinquent payments, ’

3. If ithe iotal of the payments made by the Gruntur undef (67 of patugraph 2 preceding shall exceed the amount
of payments uctually made by the Beneficiary for ground rents . taxes 0T AKSesSmenls of INSUrance Premiums. as the
case may beosuch excess, if the loan Is cuzrent. at the option of the Grantor, shall be credited on subsequenl pay-
ments to be made by the Grantor, or refunded to the Grantor, If, however, the monthly payments made by the Gran
tor under (k) of paragraph 2 pteceding shall not be sufficient 1o pay ground rents, faxes and assessments and
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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essessments, of insvrance premiums shall be due. H at any time the Granter shall tender ta the Bereficiary, in
accotdance with the provisions of the nole secured herrby, Fult payment of the =-tire indehtedness reprasented
thereby, the Beneficiary shall, in computing the amaunt nf sueh ivlebtednass, eredit to the aceount of *he Grantor
sll payments made under the provisions of fu} ol patagraph 2 hereat which the Beneficiary has nit bacnme shliga-
ted to pay to the Secietary of Housing and Urhan Develnpment, and aqy halapre tematning in the funds accumu-
lated under the provisions of 76/ of paragraph 2 hereof. I there shall be s Aefaull under any of the peovisions of
this Deed of Trust resulting in @ public sale of the premises rewered here'sy, or if the Bereficiary acquires the
property otherwise after default, it shall app.y, al the time of the commencerent of tuch procesdings, or at the
tize the property is otherwise acquired, the halance then remuning in the fupds accumslbted under 4 of para-
graph 2 preceding, as & credit against the amount of principal then remaining unpeid under said note, and shall
praperly mdjust any payments which shall have been made under 7o) of patagraph 2.

4. That the Gerantor will pay all ground rents, taxes, assecaments, water rates,
runicipal charges, fines o impositions, for which provision has not hern made hereinhe
the Beneficiary may pay the
Beneficiary,

5. That the Geantor will keep the improvements now existing or hereafrer etecred on the said premises, in-
sured a5 moy be required from time to time by the Deneficiary against loss by fire and rrher hazards | cesualties
and centingencies in such amounts and for such periods as may he requited by the Beneficiary and w111 pay prompt-
Iy, when due, any premiums on such insyrance provision for payment of which has not been made hereinbefare. All
Insurarce shall be carried in companies approved by the Reneftciary and the pslicies and renewxals thereof shall
be held by the Beneficiarv and have attached theretn Inse payable rlauses in favor of and in farr acceptable to
the Deneficiary. In event of loss he will give immediate notice by mail to the Benaficiary, wha may make proof of
loss il not made promptly byvthe Granton, and each insurance company concerned is hereby authonized and ditected
1o make pavment for such loss ditectly 1o the Reneficiary instead of to the firantorand the Bereficiary jointly, and
the insutance proceeds, or any part therenf, mav be applied b the Bencficiary -at i's nption either to the reduc.
tion of the indebledness hereby secursd or Lo Ihe réstaration or r=pair of the property damaged. In event of fore-
closure of this Deed of Trust or other transier of title 1o the said premises 10 extinguickmert of the indebtedness

secuted heretby, all right, title, and in‘erest of the Grantar in and to any insurance palicies then in force shail
pasg to the purchaser o grantes,

and other governmental ar

fore, and indefault thereof
same, and that the Grantor will prorptly deliver the Sfficial receipts therefor to the

€. That the Grantor will keep the said premises in as

F Eod crder wnd condition as they are now and wilinet
commil or parmit any waste of the said premises,

teasanable wear and tear excepted,

7. That if the premises, or any part thereof, be condemn=d under any power of eminent damain, or acquired
for a public use, the damages. procesds and the consideratinn for such acquisition, o the extent of the full amount
uf indebtedress upon this Deed of Trust and the note secured hereby remaining unpaid, are herehy assigned by
the Crantor to the Reneficiary and shall be paid {orthwith ‘o the Beneficisty to be applied by it on account of the
next maturing installment of such indebtedner -

B. The Crantor further agrees that should this Deed of Trust and the note secured hereby not be eligitle for
irsurance under the National Hous ing Act within 60 days fram the date hereaf fwrittan state.
ment of any officesr of the Department of Housing and Uthan Development or authorized sgent of the Secretary of
Housing and Urban Development dated subsequent to the &0 days time from the date of this
Deed of Trust, declining to insure said-note and this Deed af Trust, being deemed conclusive peoof of soch in-

eligibility), the Beneficiary or the holder of the aote may, atl its option, declare slf sums secured hereby immed iate-
ly due and payeble.

9. Tha! the Crantor hereby assigns to the Trustee any and alf rems of the above-described premises and
hereby authorize s the Trustes, without waiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time ofter there is a default in the pryments of the dett or in the perfoe-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor, .

10. That notice of the exercise of any option granted herein. or in the note secured hereby, to the Beneficiary
1 net required to be given, the Grantor hereby waiving any such notice,

11. " Beneficiary may from time to time substitute s Successar or successort to any Trustee named herein or
acting hereunder to execute this Trust, Upan such appointment, and without conveyance to the successor Trustea,
the latter shall be vested with alt title, powers, and duties conferred upon any Trustse herein naved or #sting here-
urder. Each such appointment and suhstitution shall be made by written instrumernt executed‘by Begeficiary, con-
taining reference to this Deed end its place of recard, which, when recorded in rhe office of the County Recorder

o the county of counties in which the property I8 situated, shall be conclusive proof of proper appo:ntment of the
successor Trustee,

12.  The benefits of the covenants herein contained shall accrue ta, and re abligations rhereof shall bind,
the heirs, representatives, successoes and assigns of the parties hereto,

iN WITNESS WHEREOF, the said Grantor has executed these presents the day and wear first hersinbefore
writien,

- .
. 4 y .
Address of Grantor: [ .:,ZLL'-_Q___[{-_;%«IJ;&;E/
Lot 10 Danielle lane

EUSTACIO A. SANDOVI )}
Alamo, ¥V . R L L R TN AL Y S
STATE OF NEVADA ) DIANNA R. SANDOVAL
} L3 *4
COUNTY OF L-ae-cu) }
On  this 'L day of Besowmiy BLE Y personally appearad before me, the

urdersigned, » notary public in and for the county and State aforesaid,

known 1o me to be the person described in and who executed the within and foregeing instrument, and whe acknowls

edged 1o me that T h‘t--." execuled the sume freely and volustarily and [0z the uses and pw pokes Lheres
in mentioned.

IN WITNESS WHEREOF, | have hereumo set my hand and affixed my offic wl seal at my office in said county of
, the duy agd year in this Cetlificute {urs! above written,
=

Notary Public - State of Nevadd

Gou -
LINCOLN GOUNTY ,_l.x) RSN *n.{.;. (0 iiae S
. Amos i —
My Cu%l:isamnn l?plu Juoe &, 1l . )

Couaty of L.l i) ig‘/lv ¢ State of Nevoda

¥y Commission expires Jiotnn 4‘ K 1g FHA-2146M (10-71)
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i3 AND KECORDED AT REQUIST OF
Chermac Builders

November 17, 1978 .
1L iawnes rast L oiock
P owiwnook . 28 oF oFficia

FLURDE, TAGL _.__232__ LINCOLN
COUNTY, NEVADA
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