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This form is used in comnection
with deeds of trust insared under
) the ope-to [our-[amily provisions
i d
of the National Hoysing Act.

DEED OF TRUST -

THIS DEED OF TRUST, made this 18th . day of Octcber , 19768

by and betucen DAVID B. CORLEY and NELLIE BETH CORLEY, husband and wife as joint tenants

hereinafter called Grantor, and NEBACO, INC.

hereinafter called
Trustee, and

NEVADA HATIONAL BANK » 8 Corporation orgenized and existing under the
taws of NEVADA , hereinafier with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include al] other genders the singular number
incloded the plural the plural the singular,

WITNESSETH:

WHEREAS, the sa2id Grantor is justly indebted 1o the said Heneliciary in the sum ot THIRTY-TWO THOUSAND
THREE HUNDRED AND O0/100%***##ww#snoiqrs (¢ 32,300.00 ). legal tender of the United

States of Ametica, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:

Las Vegas . Nevada,

€ 32,300.00 October 18 . 1978

FOR VALUE RECEIVED, the undersigned promise(s) to pay to

NEVADA NATICNAL BANK
. or order, the principel sum of THIRTY-TWC THOUSAND THREE HUNDRED AND

00/100%*Bollars (§  32,300.G0 } with interest from date at the rate of SEVEN AND CNE QUARTER
per centum { 7.25 %) per annum an the unpaid balance until paid. The said principal and in-
terest shall be pavable at the office of NEVADA NATIONAL BANK . in LAS VEGAS
Nevada, or at such ather place as the holder hereof may designate in writing in monthly installments of
TWQ HUNDRED TWENTY AN 61/100***** e Akhkhhrkbdkirtd v kah ollas (s 220.61 ).
commencing on the fiest day of ppeEMBER » 19 78 , and on the first day of each monththereafterun.
til the prircipal and interest are fully paid, except that the final peyment of principal and interest, if not sooner
paid, shall be due and payable on the first day of HCOVEMBER, 2008,

If default be made 1n the payment of any installment under this note,
to the due date of the next such installment, the entire principal sum and accrued interest shall at once become due
and payable without notice at the option of the holder of this fote, Failure to exercise this option shall not con-
stitute a waiver of the right to exercise the same in the event of uny subsequent default.

Presentment, protest, and notice are herehy waived. The drawers and endorsers of this note also waive the
benefit of any homestead, exemption, valuation or appraisement laws as to thig debt.

and if the default it not made good prior

— /8/ David B, Corley
In the event of transfer . DAVID B %DRLEY
of said property and assumption

i orl
of any indebtedness secured thereby, i3 gheth-fpriey

a fee of $35.00 will be charged.

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
#oing, and for the purpose of better securing all the other covenants and conditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dallar (81) legal tender te Grantar in hand paid by the
Trustee, the receipt whereof is herebyacknowiedged, has granted, bargained, sold, conveyed, and confirmed, and by

these presents does heteby grant, bargain, seli, cofvey and canfirm, unto the said Trustee, its sugcessors and ag-
signs, wll that certain lot or parcel of land gituated ia

County of » State of Nevada, described ar follows:
Lincoln

Situate in the City of Alamo, County of Lincoln, State of Nevada, deascribed as follows:

Lot Thirteen (13) of Alamo South Subdivision Tract #1, Unit #1, as shown by map
thereof on file in Book A-1 of Plats, page 124 in the Office of the County Recorder
of Lincoln County, MNevada.

Including all heating, plumbing, and Iighting fixtures and €quipment now or hersafter attached to, or used in
connection with Lhe real estate herein described,

TO HAVE AND TO HOLD ihe said premises, withall the tenements, her
belanging, unto the Trustee, its successors and as&igns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First, « To permit said Grantor to possess and enjoy said described premises, and to receive the issues and
profits thereof until default .be made in the payment of any munner of indebtedness hereby secured ot in the per- T
formance of any of the covenants herein provided; and upo the full payment of said note and of any exiensions

editaments, and appurtenances thereto
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or renewals thereof, and the interest thereon, and alt moneys advancéd or expended, as hetein provided, and all
other proper costs, charges, commissions, half-commissions, and expenses, to release and reconvey in fes unto
and at the cost of the said Grantot the said described land and premises,

Yecond. - Upon any default being made in the payment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, texes,special
assessments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, or upen any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, charge, com-
mission, of expense in and about the same or on account of any lax or assessment or insurance or expense of
litigation, with intetest therean at the rate provided for in the principal indebledrmess per annum from date of sych
advance (it being hereby agreed that on defanlt in the payment of any tax or assessment ar insurance premium or
any payment on account thereof or in the payment of any of said cost, expense of litigation, ss aforesaid, the
Beneficiaty may pay the same and all sums so advanced, with interest as afotesaid, shall immediately atlach as a
lien hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then upon say and every such default being so made as a.
{aresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accor-
dance with the applicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall desm ad-
vantageous and proper, and 1o convey the same in fee simple, upon compliance with the terms of sale, to and
at the cost of the purchaser or purchasers thereof, who shall not be required to see to the application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attorneys’ and other fees, and costs herein provided for, and all moneys advanced for
costs or expenses, or expense of litigalion as uforesaid, or taves or assessments, or insurance with interest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a commission of one pet centum (1%) on the gtoss amount of
the said sale or sales; Thizdly, to pay whatever mav then remain unpaid of the principal of the 5aid note whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upan such sale Leing made before the maturity of said note, be and become immediately due and payable, at the
election of the Beneliciary, and, Lastly, to pay the remainder of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender to the purchaser, his, her, or their heirs ot assigns, of possession of the pre-
mises as aforesaid sold and conveyed, Jess the expense, if any, of oblaining possession.

And it is furtheragreed that ifthe said property shall be advertised for sale as herein provided,and net sold, the
Trusiee shall be entitled to a reasonable commission, not exceeding one-hall (%2} of the commission above pro-
vided, to be computed on the amount of principal then unpaid.

And the said Grantee, for himself, his heirs, execulors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservedto pay the debt in whole,
ot In an amount equal to vone or more monthly payments on the principal that are next due on the note, on the first
day of any month prior to matutity; Mrozided. iowever, That written notice of an intention to exercige such pris
vilege is given at least thirty (30) days prior to prepaymem. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured heteby, Grantor will pay to the Beneficiary, on the lirst day of each month until the said
note is fully paid, the following sums:

fa! An amount sufficient to provide the holder hereof with funds to pay the next mort gage inSurance premium
if this instrument and the note secured heteby are insured, or a monthly charge (in lieu of a mortgage in-

surance premium) if they are held by the Secretary of Housing end Urban Drevelopment, as follows:

{I) If and so long as said note of even date and this instrument are insured or are reinsured under the
provisions of the National Housing Act, an amount sufficient to sccumulate in the hands of the holder
one month priar to its due date the angual mortgage. insurance premium, in order to provide such hold-
er with funds to pay such premium to the Secretary of Housing and Uthan Development pursuant to
the National Housing Act, as amended, aid applicable Regulations thereunder; ot

() 1M and so Jong as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an
amount equal to one-twelth of one-haif per centum of the average outstanding balance due on the
note computed without taking inle account delinquencies or prepayments;

&) A sum equal to the ground rems, if any, and taxes and special assessments next due on the prémises cov-
veted hy this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of fire and
other hazardinsurance on the premises covered hereby (all as estimated by the Beneficiary) less all sums
already paid therefor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground rents, premiums, taxes and special assessments before the same
become delinguent; and

fe} All payments mentioned in the two preceding subsections of this paragraph and all payments tc be made
under the note secured hereby shall be added logether and the ageregate amount thereof shall be paid by
the Grantor each month in a single payment to be applied by Beneficiary Lo the following items in the
order set forth: -
(I} premium chazges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of murigage insurance premium}, as the case may be;

(I1) ground 1ents, taxes, special assessments, fire and other hazard insurance premiums;

(11T} interest on the note secured hereby; and

(IV) mortization of the principal of said note.

Any deficiency in the amounmt of any such aggregate monthly payment shall, urless made good by the
Grantor priot to the due date of the next such payment, constitute an event of default under this Deed
of Trust, The Beneficiary may cotlect a “late charge” not te exceed four cents (44) for cach dollar
($1) of each payment more than fifteen (15) days in arears to cover the extra expense ynvolved in hand-
ling delinguent payments.

3. Ifthe total of the payments made by the Grantor under (k) of paragraph 2 preceding shali exceed the amosunt
of paymenls actually made by the Reneficrary for ground rents, taxes of assessmenls of insurance premiums, as the
case miy be. such excess, if the foan is current, at the-aption of the Grantor, shall be eredited on subsequent pay-
ments to be made by the Grantor, or refunded to the Grantor. If, however, the monthly payments made by the Gran -
tor under /&) of paragraph 2 preceding shall not be sufficien to pay ground tents, taxes and assessments and
irsurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amount necessary to make up the deficiency, on or befors the date when payment of such ground rents, taxes,
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assessments, or insorance premiums shall be due. If at any time the Grantor shall tender to the Beneficiary, in
accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Beneficiary shali, in computing the amount of such indebtedness, credit to the account of the Crantor
all paymenis made under the provisions of (u) of paragraph 2 hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Urban Development, aud a-y balance remaining in the funds accomy-
lated under the provisions of 7b) of paragraph 2 hereof. If there shall be g defaull under any of the provisions of
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwise after default, it shall apply, at the time of the commencement of such proceedings, of at the
time the property is otherwise acquired, the balance then remaining in the funds accumulated under (b} of para-
graph 2 preceding, as a credit against Lhe amount of principal then remaining unpaid under seid note, and shall
properly adjust any payments which shall have been made under {2/ of paragraph 2.

4. That the Crantor will pay all ground rents, taxes, assessments, water rates, and other governmental or
municipal charges, fines o impositiens, for which provisian has not been made hercinbefore, and in default thereof

the Deneficiary may pay the same, and that the Grantor will premptly deliver the official receipts therefor to the
Beneficiary,

5. That the Grantor will keep the improvements now edisting or hereafter erected on the said premises, in-
swed as may be required from time to time by the Beneficiary against loss by fire and other hazardg, casualties
and contingencies in such amounts and for such perlods as may be required by the Beneficiary and will pay prompt-
ly, when due, any premiums on such insurance provision for paymen! of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shall
be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable to
the Beneficiary, In event of loss be will give immediate natice by mail to the Beneficiary, who may make proof of
loss if not made promptly by the Grantor, andeach insurance company concerned is hereby authotized and directed
to make payment for such loss directly to Lhe Beneficiary instead of to the Grantor and the Beneficiary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary at is aption either to the reduc.
tion of the indebledness hereby secured or to the resfaoration ot repair af the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said ptemises in extinguishment of the indebtedness

secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or grantee,

&, That the Grantoc will keep the said premises in as good order and condilion as they ate now and will not
commit or permit any waste of the said prémises, reasonable wear and tear excepted.,

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
{or a public use, the damages, proceeds and the consideration for such acquisitiont, to the extent of the full amount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpzid, are hereby assigned by

the Crantor to the Beneficiary and shall be paid forthwith to the Beneficiary 1o be zpplied by it on account of the
next maturing installment of such indebtedpness.

8. The Grantor further agrees that should this Deed of Trust and the note secuwred hereby not be eligible for
insurance under the National lousing Act within 60 days from the date hereof {writien state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urtban Development dated subsequent to the 60 day time lrom the date of this
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in-

eligibility), the Beneficiary or the holder of the note may, at.its option, declare all sums secured heteby immediate-
ly due and payable.

9. That the Crantor hereby assigns 1o the Trustee any and all rents of the above-
hereby authorize s the Trustee, without wa iving or affecting its right to foreclosure ot any other right hereander, to

take possession of the premises at any time after there is a default in the payments of the deht or in the perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor,

10. Thal notice of the exercise of any option granted herein, ot in the note secured hereby, to the Beneficiary
s not required to be given, the Grantor hereby waiviag any such notice. . Yy,

11. Beneficiary may from time to time substitute a fuccessor of successars to any Trustee named herein or
acting hereunder to execute this Trust, Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vested with all title, powers, and duties cenferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be made by writlen instrument executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the property is situated, shall be conelusive proof of proper appoiniment of the
successor Trustee,

described premises and

12. The benefits of the covenants herein contained shall accrue to, and the obligations thereof shall bind,
the heirs, representatives, successors and assigns of the paries hereto,

IN WITNESS WHEREOF, the said Grantor has executed these presents the day and year first hereinbefore
written,

Address of Grantor: ;/DQLJ hB . M”

Lot 13 Danielle Lane DAVID B. CORLEY
Alamo, Nevada -~ Py ‘ P2 WAV
STATE OF NEVADA ) i &

Fd
} aa:

COUNTY OF Lu}{,evd )

On  this 1&“"‘ day of OL.I‘LR,L{ , 19K » petsonally appeared before me, the
urdersigned, a notary public in and for the county and State aforesaid, DAQ\Q %. (‘C"\Lti-c{ 2 ll,;-u_la, [ LT VRN

known to me to be the person desctibed in and who executed the within
edged to me that T hay
in mentioned,

and {oregoing instrument, and who acknowl.
executed the same freely and voluntarily and for the uses and pwposes there-

IN WITNESS WHEREQF, ! have hereunto set my hand and affized my official seal at my office in sald county of
: Motary Public. Siate of Nevada , the day and year in this Cenificate first above written.

LIMCOLN COUNTY v
Susan C. Amos LSRN I é-) Lot
Ly Comnissacn Expires: ute ¥, S00 ] Noiary Public,
County of “Amstin , State of Nevada

My Commission expires %, a J , 19711 FHA-2148M (10-77)
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