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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, made this ..2R4__ aey ot e October 1518

. A5 .. belwesn

e e _Floyd Lee Cox and Helen Dorothy Cox, husband and wife

.. a3 TRUSTOR, whose address Is

_..Nevada

(State)

et

a Utab’

e e - e, a3 TRUSTEE, and FIRST SECURITY BANK OF UTAH.
poration, ma BENEFICIARY, - '

Nationsl Assoriaiion

WITNESSETH: That Trustor CONVEYS AND WAHRRANTS TO TRUSTEE IN TRUST, W1TH POWER OF SALE, the

folluwing deseribed pruperiy, situated ln Llncolnﬁ o oii.. County, State of k- Nevada:

A triangular piece of land situated in the Southwest corner of the Southwest quarter of
the Northwest Quarter of Section § and the Northwest corner of the Northwest Quarter
of the Southwest Quarter of said section; all in T25,, RGBE., M,D. B, & M,, and
{further described as followa:

Bounded on the North by State Highway Route No, 25, on the West by U. 5. Highway
No. 93 and on the East and South by the Union Pacific Railroad right of way.

Togelber with ail the estate. right. title snd Interest, ineluding Ensurence, which trustor new has or may hereaiter, acquire,
either in law or o equity. In 8nd to sajd premises; to have and to hold the snme, together with the bulldings and improvements
thereon and all aiterations. sdditlons or improvemenis now of herealter made thereto, inciuding ull machinery, eguipment,
material, applianced. and fixtures pOow or hereaflter inmtelled or pieced in said buildings or on gaid real praperty for the
generativn of distribution of air. water, hest, electricity, llght, fuel or refrigeration or for ventilating or alr enanditioning
purposes or lor sanilary or drainage purposes, for the removal of dusi; refuse nr garbage, and Inriuding sioves. rANges, cabinets,
laundry equipment, wil elevators. awnings, window cshades, venetlan blinds, drapery rods and brackelp, screens, Noor coverings.
including al) rups and carpets avtached to flaors, Jobhy furnishings ant incinerators und all other asimilar liems and things;
all of the itents and Lhings so specified end &ll olher simllar items or things. whether now or hereafter plaved on the property,
belng hereby declared to be. and in all clrcumstances. ghall be construed io be, for and In connecilon with the purposes and
powers of this truest deed, things affixrd Lo abd & part of the realty described hereln; the specific enumerations berein oot
excluding the general, and together with all singular lands., tenements. hereditaments, reversion and reversioms, remaibder
ahd remainders, rents. issues. prafits, privileges, wiler rights mnd appurtenanres nf every kind and naiure thereunto belonging
or In any way sppertainiog. or which may pbe hereafier acquired and used or enjoyed with said property, or any part thereot,
SUBIECT HOWEVER, to the right, power and authorily hereinafier given to and conferred upon beneflclary to collect and
upply such rents, lasues and profits.

FOR THE PUHPOSE OF SECURING (1) payment of the Indebtedness evidenced by a promisscry nole of even date hera-

with, in the principal sum of § 10, 000.00 ... . ..... . made by Trusior, payable ta the order of Beneflclery
at the times. In the manner and with interest ae therein set forth, and any extensions and/or renewals uor modifications
thereof; $2) the performance of each apreement uf Trustor herein contained; [3) the payment uf euch addiiional Joans OF
advances as hercafter may be made to Trustor. or hiz successors o asrigns, when wvidenced by a pronlssory poté or notes
reciing that they dwre secured by this Trust Leed; and +4) the payment of all sums exnended ur advanced by Beneficlary
under or pursuapt to the ierms hereof, torether with interest therecn as herein provided

I. Upon request of the Beocliciary and from and affer the date of surh request, Trustor aerees to pay Lo Bepeficiary
in addition to the monthly payments of principal and Interest paysble under th= terns of said note, on the first day ot each
month untll said mete is Fuliy paid, the following sums:

(a} An installment of the tases and assessments levied or la lre levled mpainst the premises covered by this Trust Deed,
and mn instaliment’ of the premium or premiums thut wil Lecome due and pavable to renew the insurance of the
pretilses coversd herchy acainst loss by fire or such other hazard as may reasnnably he required by the Beweficiary
in AMGURi-, afd in & fuMIpAny or companies. patistactory 10 the Heneflciary. Such Instalinenis shall be equal.
respectiveiy, to the estimated premium or premiums [or surh insurance, and taxes and arsessments, next doe {28
pstimated by the Henefirlary] less all instaliments already pald therefor, divided by the number af moothe that are
v elapse before one month prier to the date when such premium or premiums and 1axes and asscaaments will
become due. Such addwd payments shall mot he, nor be dermed in he, trurt funds but may be commingled with
the peneral funds of the lenetlelary, and po interest shall be payuble In reepect therenf, The cald Heneflciary shall
use surh menthly payments o the extent they will suffice to pay such premium or premiums snd taxes and
assessments when due.
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ib} Al monihly payments mentioned in the precedine gubsection ca) of thin paragraph 1. end all pauymenis to he
made wnder the nele secured herely shall be added together. and (he agprexaile amonnt thereal shall D paid Wy
the Trusinr each month en the date specilied in said note for the payment of monthly inslalbnents in a single
paymeni tu Le allocated by the Heneliviary 1o the fulluwing ltems in the order set forth:
i Taxes. mssessmenls, [ire and other hazard lusurence premniuma;
i, Interest on siid indebtedness gecured hereby;
iii Awmbprtization of the principal of said indebledness secured hereby.
Any deficiewry Ip the aimount of apy such sgRregate monthly pavment shal! constitule sn cvent of defialt under 1his
Trusl Deed
2 It the Tatal af the paymenis made under car of paragraph 1 preceding shall exceed 1he amont of payments nriuaiy
made by Henefictary for taxe AsEeS<ments, or insuTanee premnining, as the case may he. such sxcess may he re sed, Appelied
on any dndebtediness secnrid herehy ar be credied by Beneliriary on subsequent pasments 1o he mads by Trustor 17,
however. Lhe menthly pavients wade under tay of parseraph 1 preceding shall not be suflivient 1o pay laxes, aiud dxsessiments
and inshtance premiems as e cuse may be, when the satme shall becote due and pavable, 1hen Troastor shiall  pay o
Henefiviary any  amount ne v ke gpake ap the deficieney on or before the date when pavinent of such Bres, assessmenls
ar insurance prempums shuil be due G0 there shall be o defaull under any of the provisions of this Trust Deed and 1 THEN
a sale af 1he preemises i acrordauwce wih the provisians thereot. nr If the Beneliciary aciguires the properiy e wise after
default, Henelioisry at ils option may Bpply. wof fhe time of conmencement af suchi procerdings, or at the e the properiy
ig ollTwise wequired, the halance then remaining in the funds accumulated under (a) of paragraph ) precedimg, as @ ocredit
avainst the ationkt of principad then remaining unpaid under sald mote,
TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

3. Tu keep said property v good condition and repair; not Lo remove of demolish any building thereon; tu compicre
ur Pestore promptly amd in cecd workmanlike manner any bullding which may be construciced, damaged or destraved therran;
to comply with atl jaws, covenanis and restrictions affecting «pid property; nol (o contnit ar permil waste Lherebfe ne 4o
ammit, suffer or permu oany aer upen gaid property in violation of law. to do all other acts which [ram the rharactvy or
use of said Braperty may be reasotably necessary, the specific snumerations herein pot exciuding the peneral; sud. if the
toan secured herehy or any part theresl is being oblained for the purpose af rlnanringrcu!uﬂrur‘[i(m of improvements on sald
property. Trustor furither agrees

(a) Ta commience construction prowplly Apd to pursue satme with rearonable 4lligence to completien In accerdance

with plans and specifivations satisfartory to Heneficiary, and

by Tooullew Henefreiary 1o inspect sidd property at all times during conatructinn.

Trustee. upsr presentation to it of an sffidayit slgned by Mencficiary, setting forth facls ghowing & default hy Treostor
ander this numbered parapraph, iy aunthorized 1o acrept 83 true und conciusive all fects znd stalements thereln, and o act
therenn hereaiier

4 To provide and  mainlain insurkpee, of such type or 1ypes and amoentls as leneficiary may require, ¢n the improve -
MEG1E Duw exIstuL oF hersafter erecied or placed on said property Such insuratice shall hWe carried in companles approved
vy Beneficiary with Tuss pavihic clauses {n favor of and ln form acceptable to Lensticiary. In event of loss. Trusinr shali
glvé imedinte notive 1o Beneliciary. who may mike proof of loss, and each insprance company oo ieerned is herehy
authorized and directi= to make pavment for suel loss directly to Nencliclary [nstead ot 1o Trystor and Heneticiary juintly.
apd the insurance proceeds af any part thereof, may be applied by UDenefleirry, ail its option, to the redoetion of the
ingebledness herehy sectred or o the restoration or repair of Lhe property damaxed in the evetit that the Trustor shall
fail ta provide sunsfictory hazard msuranes within thirly deys prinr to the expiration ol any explring poley. the DBeneficinry
tmay procute on the Trostor s behalf, insxuranes in tavor of the Benefictary alows. If insurance cannol he secursd by tha
Truslar to provide the renuired coverape, (his will canstitule an active default under the ters af this Trusy I'eed. In the
event uf the foreclosure of this Trust Peed or other transfer of title to the granled praperty in extinguishment, whole
or in pakt, of the deht secured bereby, ali right, titte and interest of the Trusior in And to any insurance podicy then in foree
aheil pasa 1o the purchaser or grantee .

n. To deliver La; pay for and-maintalpowith Bepel, jary until the Indsbtedness secured hereby is paid In full, stclr
evidence of tlile as Reneficiary may require, including abeiracig ot title or palleies of title Inauranve and any extensins or
renewals thereaf or supplements thereta.

£ Tou zpp2ar in auld defend any action ur proecesding purporting (e affeey 1ke security hercef, the tltle to aaid
property, of the rights or powers ot tieneliciaty or Trustee; and shouid Reneficlary or Truslee elect to alsen appear in or
defend any such aclion ar proceeding, to pay all costs and expenses, including cont of ~evidenee of title and atorney's
fews in B reasupable sum incurred hy Deneliciary or Trustee. 3

T, To pay at lesst 10 days befare delinquency all taxes and assessinents affeciing said property, including all as=egs-
menuts upun waler coppany stork and all yents, assegsments and charges for waler, appuyrienant to or used in connectinon
with sald property, wn pay, when due, all encumbrapees, charges. and liens with interest nn safd prupetty ar umpy part there-
of. whirh at any time appear 1o he prior ar superior heretod to pay all rasts, fees. and expenses af ihis Trust.

s. Should ‘rustor fatl to make any payiuest or to do any acl as kerein provided, then Reneficiary or Trustee. bhut with-
vut ublipalion so tu de and without notice o or demand wpon Tru=for and without releasing Trustor from  any  ehligation
thereol. may: Make or du the zithe in surh mainer amd 10 siel exlent as either may deem npeeessaly to protert the
security hereof, Heneficiury ar Trustee being suthorized 10 enter vpon sald properly {oF such puTposes] eomm@ner. ailedr
tn and defepd any etion or procesding purporting o alfort the securily hereof ar 1he rights or powers of Beneficiary ur
Trustees pay, putehase, cotilesl, or cumprontise any encumbranee, charge ar lien which in the judgment of elther appears
to be prior or snperinr herctu: oand o expreisiig sny el powers, ineur any  lablity, expend whateyer amounts in 1=

absolate discretiun £ may deein necsssary therefor, including cost of evidence of tile coiployment of counsel, and payment
ol reasanable counsel fees

y. That the Beneficiary =hall have the Tight i inspecl said propenty al any and all times during usual business hours.

10 To pav immediately and withoul demund all suths expended hereunder by Hensficiary or Trustee with Taterest frim
date of expenditure at the rate of ten per ceul 10 Loper annum until paid. and the repayment thereaf rhall he secured
hereby.

11 To pav Lo Heneficiary a “‘late charge ot nol to exreed tive cents 15¢) for each One Dollar ($1.40) of erch
payment due hereunder ot tue pursurnt to the ufuTesaid promissory note of even dale hersnf which is nare than {ifteen
113) davs In arrears. This payment shall be made to cover the extra expenme involved in handling delinqueml paymenid
IT 15 MUTUALLY ACHEEDN THAT:

12. Should said property or any parl thereof be taken or damaged by reason of any pub!le improvement or condem-
nation proceeding. of drmaped by fire, or varthguike. or in any ather manner, Beneliciary shatl be entitied to all compensation,
awards, and other pavivents or reliet therefur, and shall be enutied we its option ta romnence, appear in ang prosecule in its
uwn nwsine. any aclion or procesdings, or to make wny rompremive or settlement. in cannertiop with such tAkIng or damage.
Alt guell compensation, awards, damages,. rlghts of alion and proceeds. inciuding the proceeds of any pulivles af fire and ¢iher
insuranve affecting suid properly, are hereby assigned 10 Heneficiary, who muay, alter deducting therefrum all Jts expenses,
including allorhey’s tens, apply the ~ame on any ildehtedness securad herehy Trustor agrees to execute auch further mssign-
ments of any compensation, award, damnages, and rghls of actien and procevdr as Beneliciary or Trustee may require.

13. At any time and fram 1ime to time upan wrilten regquest of Benefirlary, payment of Is lees and presentation
of this Trusi Lreed and the note fur cndorsement itin case of full reconveyanrce, tor cancejlation and retentinom), withouat
atfecting the liakility of s&ny person [ur the payment of the indehiednegs secured hereby, Trustee may fa) consent 1o the
making of any map or plAL of suid property; by jein in grantlpg any easement or crealing any restriction thereon; ¢
join in any subordmaticn or olher agreement affe-tlng this Truat [eed or thsa Hen or charze therect; (d) grant any
extension or muodifiratlon af the 1erms of {hla Joan: (e) reconvey. without warranty. all or any part of said property: ity
take other or additional security for the pavinent therent. The gramtee in any rerohveyance may be described as “'the
person or persaiis £niitled thereto” and e rtecitals theretn of any mattera or facts shall be conrlusive yroof of the truth-
fulness therect. Truslor agrees to pay reasonable Trustee's fees for any of the gervices mentioned in this paragraph.

14. As additionul security. Trustor herchy assiens 1u Benefleiary, durlhg the continuance of Llhese {ruats, all rents,
faaues. rovalties. and profits of the property affecled by t(his Trust Teed and of any personal property located thereon. Uati
Trustor szhall default In the pavent of any indebtedness sevured hereby ar in the performance of any a&greement
hereutider, Trustor shall bhave Lhe right te ulltvt all such rents. lasues, royalties, and profits earned prior (o defaull an
they become due and payable. Jf Trusior chall defwult us afaresaid. Trustor's right to collect any of such moners ahail
cease and Penefiviaty shall Rave the right, with or without taking possesaion of the praperty affected hereby, to collect
all rents. toyallies, lssues, and profils Failure or discontliugnee of Henefleiary at mhy lime or frem fime to time to
colleel epy such moueys shall not in any manner atfect the nuhrequent snfpreement by Tieneflclary of the right, power,
and authorlty to enllect the same XNothing conlained herein, nor the exercine of the right by Beneficlary 1o collert, shall be.
ot be construed lo be. an affirmnatlon by Beneticlary of any fenaney, lease or option, nor an assumptlon of labllity under,
not v subordination of the Hem or chatge &1 this Trust Deed to any such tenancy. \ease o option.
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15. Upon any defauit hy Trustar hereunder, Beneficlary may at any Uime without notice, elther in person, by mgent,
ut by @ receiver 1o be appeinted by s court tTrustor herehy consenting to the appointment of Deneflriary zs such recelver}.
and wilhout regard 1o the adejuary of any security [or the Indebtednexs bereby secured. enter upon und take poneession
of said property or any parithereof. In its owWn name sue for of otherwise enlivel sald rents, issues. and profita. Iincluding those
past due and unpaid. and 4pply the same, less vosls and expenses of operation and rollection. including reasomable attoroey's
fees, upon any indehledness secured hereby, and tn puch urder as Heneflciary may determine

16. The entering upon spd taking possesalun of =ald property, the collection of such rents, fssues, and profits, or the
proceeds of Tire amd uther Insuranee policles, or compensation or awards for auy taking nr dumape of szid property, and the
application or release thereol as aferesaid, shall not cure of walve ‘any defanlt or patlce of defaull hereunder or invalidate
any acl done pursuant to surh noetdee.

17. Failure on the part of Beneficlary 1o promptly enfaree any right hereunder shall not operate an & waliver of such

right and the wajver by Beneficiary of any default or acceptance of payment of any sum recured herehy nfier its due date
shall nat constitute a waiver of any other subsequent default.

18. In the event of the ;

wssace, alter the date of this Trast Deed, of any lew drducting from the value of the property
tar the purposes of caxation, anv lien thereon. nr ehanging In any way thr lJawe now in force far the taxation of trust deeds
or delits secured by trust deeds, or the mnanper of the rollection of any auch thxes, so as ta affect this Trust Deed, the
indubtedness secur-d hereby <hall Immediately Become dee and payalle at the optlon of the Beneficiary.

8. Time is of the essence hervol Upon defawlt by Truster in the puymeni of any indebtedness secured hoereby or i
the performance of any agreement hereynder ur in the event a receiver or a trustee is appointed for Truster or Frustor's
nroperty. ar Trestor makes an assignment for benefit of crediters, or Trustor ‘hecomrs insolvent, ar w Letition s filed by
or wgainst Trusteor pursuuant to any of the United States Bankrupley Act. as ‘amended. all sums secured heceby shall im-
mediately become due and pavabie at the option of Beneficlary o the ovent of such dcfault, Bencfivlary may wxecute or
raust Truster o exerule a writlen nolice of default and af electiol tn canse sajd property 10 be sold to satlsfy the obllgations
hervaf, Bapd Trustes shall flle such netice Tor record In ench county wherein sald property e some part or parcel thersof
i situated. Meneliciary nl:e shull deposit with Trystee, the hole and all documents evidenclng expenditures sveuted hereby.

20. After the lapse of such time as may then le required by law following the recordation of sald notice of default,
and nutire of defaull and netice of sale having been piven a8 then required by law, Trustee, without demand on Trustor,
shali sell said propertv on the dale and at the thme and place designated 1n said nolice nf sale, either mas a whole or in
separate parcels. and in osuch arder as it may determine (hut subiect 1o any siatutory right of Trustor to direct the arder lo
whirl such projgerty, il eorn ineg of several known lote er parrels, <hiall be =01dr. at public auclion to the highest hidder,
the purchase price payable in lawful money of the United States at the time of anle The person conductlng the sale may,
for any cause e deems expedivnl, postpone the sale from time te timv untll 1t shall be completed and. in every such cAse,
nutice of postponément shail he glvem hy public declaration thersof hy surh person at the time and place last appolotad
tor the sale: provided. it the sale iz postponed for longer than ome day beyond the day desiznaied in the notice of sale, notice
theraof shall he given in the same mmanner as the original notire of sale Trustee shall exeruis and deliver to 1he purchaser
its Deed converine said property 0 sold,- bt without any covenant or warranty, express of impli=d. The recitals in the
Preed of any marters or facts shall e gonclusive proof of the truthfulness thereof, Any person. ineluding Boneflelary, may
bid at the sule Trustee shall appiy the proceeds of the sala Yo pavment of (1) the rosts and expenses of exercising the
pmwer af sale and of the sale, including the payment of the Trustee's and attorney’'s fres; 2] fost of any evidence of tille
procured in conneclion with sueh sale and revenpe stamps: on Trestee's Decd; 133 all gums expended vnder the terms hereef,
net then repald with arccrued interest at 107, per aunum from date af expenditure; 1417 all other sems then ascured hereby;
and 70 the remainder, {f wny, to the person or persons legally entitled thereto, or the Trostee in its discretlon, may deposit
the balunce of such proceeds with the Coounty Clerk of the epunty in which the sale tonk plarce,

21. Truslor uagrevs to surrender possession of (ke herelnabove deseribed Trust preperty to the Purchaser at the afore-
suid sabe. iminediately after such sale, in the event such possersion has not previously been surrendered by Trustor,

22 Upun the occurence of any. defanll hereunder, Heneliviary ahall have the opilon te derlare all sums secured hereby
minediately due and pavable and foreclose this Trust Deed In the manner provided by law for the foreclosure of mortgages
ai Feal property atd Beneficiary ¢hall be entitled 1o recover in such proceedings all costs and expenses Incident therelo,
incliding o reasonable altorney's tee in such amonnt as shall be fixed by the court.

23 Henefigiaty Moy appoiot a successar itustee at- B0y time by filing for record in The afflee vf the Couniy Ruecorder
af eiwel county in owhich said _property or seme part therecf is situated, & substitutien of truslee, From the time the
suhetitution is flled {or record, the pew trusles xhall succeed to all the powera, dutivs. authority and 1itle af the trustee
named berein of of any siccessor trustere  Each such subsiiiutlen shall be exeecuted and acknowledged, and notjce thereaf
shall be ziven and proof theregf miade. 1n the manner provided by law.

24 This Trust Iewd shall apply Lo, inure 1o the heneflt of, and bind .alY parties hereta, their helrs, legatees. devinees.
adminisiritors. executors, sweecessors and assigns All obligations of Trustor hereunder are jeint and several. The term
“Ieneficiary’ shall mean the awner and holder, tneluding any pledge, of the note secured hereby. “In this Trust Deed, when-
eveT the context so requires. the masculine gender inclydes the feminine &nd/or neuter, and the singular number i{ncludes the
pural

2% Trustee accepts this Trust when this Trust Deed duly executed and acknowledged, is made a publle recard as provided
by law Trustee is bal abligated t+ noliiv any party hereta of pending sale under any other Trust eed or of any action or
provevding in which Vrustor, Bencfieisrs, or Truslee shall be o party, uniess brought by Trustee.

200 TN Trust Dieed shinll be construed aecording to the lawe of the Rtate of Utah

27 Notwithstangding any provision Lerein oF in said nate, the total liability for payments in the nature of interest shall
uot eacevd the limits now hopesed by the applicable laws of the Sinte of Utah,

26. If any provision hereo! should be held uwnenfarceable or vold, then such provision shall be deemed separabls from
the remaining provisions and shall in ne way affect the valldlty of this Trust Deed.

24 The undersigned Trustor reyuests .that a copy of any notica of default and of any notice of sale hereunder be mailed
te him at the address hervinbefore sel [urih.

Helen Dorothy Cox

INDIVIDUAL ACKNOWLEDGMENT

STATE OF UTAH }
",
COUNTY OF Iron
On i 2nd day of . . . ... OCtOber AD,. 18 78 . persunally appeared
before “me Floyd Lee Cox and Helen Dorothy Cox, his wife

the signeris) of the abuve instruinent, who duly acknowledged to me that t hey executed Lhy same.

Foun Coll,

Remiding a1 Cedar City, Utah

My eommission expires February 24, 1979
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