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DEED OF TRUST of W atomat el A

THIS DEED OF TRUST, made this st day of September .1978 |
by and between  THOMAS S. BANCROFT and BEVERLY A. BANCROFT, husband and wife as joint tenants

hereinafter called Grantor, and NEBACO, INC. ~

hereinefter celled
Trustee, and NEVADA NATIONAL BAME .

» & Corporation orgenized and exisiing under the
laws of NEVADA . hereinalfter with jts successors and assigns called Bene-
ficiary, it being understood that the words used herein in any gender include all other genders the singular number
included the plural the plural the singular.

WITNESSETH:
WHEREAS, the said Grantor is justly indebted to the said Heneliciary in the sum ot ***THIRTY TWO THOUSAND
THREE HUNDRED AND HO/10Q*sasksexsx* Dollars (§ 32,300.00 ). Tegal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
fipures following, to wit:
Las Vegas , Nevada,

% 32,300.00 September 1, . 197g
FOR VALUE RECEIVED, the undersigned promise{s) to pay to

NEVADA NATIONAL BANK

« ot order, the principal sum of ***THIRTY TWO THOUSAND THREE HUNDRED AND RO/1D0%Ras
rxxkxark Dallars (5 32,300.00 ) with'interest from date at the rate of NINE AND ONE-HALF
per centum ( 9.500 %) per annum on the unpaid balance until paid. The said principal and in-
terest shali be payable af the office of NEVADA NATIONAL BANK , in LAS VEGAS N
Nevada, ot at such other place as the holder hereof may designate in writing in monthly instaliments of TWO HUNDRED
SEVENTY-ONE AND 64/100%* sk dassardnananbdnrhtntnsDollars (§ 271.64 )
commencing on the first day of NOVEMBER , 1978 | and on the first day of eachmonththereafter up-
Uil ke principal und interest are fully paid, except that the final payment of principal and interest, if not soaner
paid, shall be due 20d payable on the first day of ~ OCTOBER , 2008

If defuult he made in the payment of any installment under this note, and if the default is not made good priee
to the due date of the next such installment, the entire principal sum and accrued interest shall 4t once become due
and payable without notice at the option of the holder of this note, Failure to exercise this option shalt not con-
slhitule a waiver of the right to exercise the same in the event of any subsequent default.

Presentment, protest, and notice are hereby waived, The drowers and endorsers of this note alfo waive the
benefit of any homestead, exemption, valuation o appraisement laws es to this debt,

In the event of transfer of said /s/ Thomas 5. Bancroft
property and assumption of any THOMAS S. BANCROFT
indebtedness secured thereby, /8/ Beverly A, Bancroft
a fee of $35.00 will he charged. BEVERLY A. BANCTOFT

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore.
roing, and for the purpose of  better securing all the other covenants and conditions of the above note and of this
Ueed of Trust, and in further consideration of the sum of One Dollar {$1) legal tender 1o Grantor in hand paid by the
Trustee, the reccipt whereal is herehyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grent, barguin, sell, convey and confirm, unto the said Trustee, its successors and ase
sipns, all that certain lot or parcel of land situated ia

Lounty of Lincoln + State of Nevada, described es follows:

Situate in the County of Lincoln, State of Nevada, described as follows:

Lot Eleven {11} in Alamo South Subdivision, Tract No. 1, Unit No. 1, to the Town of
Alamo, Lincoln County, Nevada.

Tocluding all heating, plumbing, and lighting fixturey and equipment now or herealter attached to, or used in
connection with the real estate herein described.

TO HAVE AND TO HOLD the said premises, withall the tenements, hereditements, and appurtenances thereto
belonging, unto the Trustee, its Buccessaors and assigns forever,
IN'AND.UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to Esy:

First. - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and
prefits thereof until default be made in the payment of any manner of iﬂdebteﬂsg hereby secured of in the per-
Lormance of any of the covenants herein provided; and upan the full payment of said nole and of any extensions
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of renewnla thereof, and the interest thereon, and all meneys advancod o expended, ag herein provided, sod all
other proper cosis, charges, commissioxs, half-commissions, and expenses, to release and reconvey in fee unto
and at the cogt of the said Grantor the g2id described land and prémises,

Second. - Upen any default being made in the peyment of the said note or of any monthly installment of pris-
cipal and interest as therein provided, of in the payment of any of the monthly sums for ground rents; taxes, special
asgessments, mortgage insurance, fire wod other hazerd insurance, 21l sy hereinafter provided, of tpon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, charge, com-
mission, or expense in and about the same or on sccount of eny tax or agsessment or insurance of expenge of
litigation, with interest thereon at the rate provided for in the princips! indebtedness oer annum from date of suck
sdvance (it being hereby agreed that on default in the payment of any tax or assessment or inguwrance premium ot
dny payment on account theteof o in the payment of any of said cost, expense of litigation, ax aforexaid, the
Beneticiary may pay the same and all sums 50 advanced, with interest as aforessid, shall immedistely sttuch as &
lien heteunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided; then wpon any and every such defsult being mo made ax o-
faresaid, the said Trustee, or the trustee acting in the execution of this trust, shal! have power, in strict accor-
dance with the applicable laws of this Stute, and it shall be its duty thereafter to sell, and in case of sny de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem od-
vantageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to und
at the cost of the purchaser or purchasers thereof, who shall net be reguired to see to the application of the por-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attorneys' and other fees, and costs herein provided for, and all meneys sadvanced fox
costs or expenses, o expense of litigation as aforesaid, ot taxes or assessments, or insuratce with interest
therean as aforesaid, and all taxes, general and special, and assessments, due upon said land and premiser. gt
time of sale; Secondly, o tetain as compensation a commission of one per centum {1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upen such sale being made before the maturity of said note, be and become immediately due and payable, at the
election of the Beneficiaty; and, Lastly, to pay the remaindér of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender to the purchaser, his; her, or their heirs ot assigns, of possession of the pre-
mises a5 aforessid sold and conveyed, less the expensé, if any, of obtaining possession,

And it is furtheragreed thatifthe said property shall be advertised for sale as herein provided, and not sold, the
Trustee shall be ertitled to a reasonable commission, not exceeding one-half (%) of the commission mbove pro=
vided, 1o be compute:d on the amount of principal then unpaid. .

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservedto pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are qext due on the note, on the fimt
day of any month prior to maturity; FProvifed, Avwever That written notice of an intention to exercise much pric
vilege is given at least thity (30} days prior to prepayment,

2, That, together with, and in addition to, the monthly payments of rincipal and inlerest payable under the

terms of the nole secured hereby, Grantor will pay to the Beneficiary, on the first day of each month until the waid
note is fully paid, the following sums: .

fa; An amount sufficient to provide the holder hereof with funds to pay the next morigsge insurance premios

if this instrument and the note secured hereby are insured, of a monthly charge {in lieu of a morigupe in-

surance premium) if they are held by the Secretary of Housing and Urban Development, as follows:
{I)/ If and so long as said note of even date and this ingtrument are insured or are reinsured under the
provisions of the Natjonal Housing Act, an amount sufficient to accumulate in the hands of the holder
one month prior to its due date the anoual mortgage insurance premium, in order o provide such hold-
er with funds to pay such premium to the Secretary of Housing and Urban Develapment pursuant to
the National Housing Act, as amended, a1d appliceble Regulations thereunder; or
(I 1f and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of a mortgage inturance premium)} which shall be in an
amount equal to one-twelth of one-half per centum of the average outstanding balance due on the
note computed without taking into account delinquencies or prepayments;
fbi & sum equal to the ground rents, if any, and taxes and special assessment s next due on the premises cow
vered by this Deed of Ttust, plus the premiums that will nextbecome due and payable on policies of fire amd
other hazard insurance on the premises covered hereby (all as estimated by.the Beneficiary) less allsums
already paid therefor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneliciary in trust (o pay said ground rents, premiums,taxes and special assassments beflore the same
become delinquent; and

fc) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made
undes the note secured hereby shall be added together and the aggregats amount thereof shall be paid by
the Grantor each month in a single payment to be applied by Beneficiary to the following items in the
order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Uthan Development,

or monthly charge {in lieu of mortgage issurance premium), a8 the case may be;

(11} ground rents, taxes, special assessments, fire and othes hazard insurence premivms;

(Il[} interest on the note secured hereby; and

{1¥) amortization of the principal of said note.

Any deficiency in the amount of any such eggregate monthly payment shall, unless made good by the

Grantor prior to the due date of the next such payment, constitute an event of default under this Dead

of Trust, The Beneficisty may coliect & “late charge’ not to exceed four cents (44} for each dollar

{51) of esch payment more than [ifteen (15) days in asrears to cover the extra expense involved in hand.

ling delinquent payments,

3 If the total of the payments made by the Grantor under (6) of paragraph 2 preceding shall exceed the amount
of paymenis actually made by the Beneliciaty for ground rents, taxes ot ASSPSSments ar insurance premiums, as the
¢ase moy be, such excess il the loan is current, at the oplion of the Grantot, shall be credited on subseguent pay-
ments to be made by the Grantor, or refunded to the Grantor. If, however, the monthly payments made by the Gran-
tar under (b) of paragtaph 2 preceding shall not be sufficient to pay ground rents, texes and asseszments and
inswance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amount necessaty 1o make up the deficiency, on or before the date when payment of such ground rents, taxes,
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assessments, of insurance premiumt shall be due. If at any_ time the Grantoc shall tender to the Beneficiary, in
accardance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Deneficiary shall, in computing the amount of such indebtedness, eredit to the account of the Grantor
all payments made under the provisions of fa) of peragraph 2 hereof which the Beneficiary has not become obliga.
led to pay to the Secretary of llousing and Urben Develepment, snd way balance remaining in the funds accumo.
lated under the provisions of (b) of patagraph 2 hereof, If there shel] ke & default under an
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneliciary acquires the
property olherwise after default, it shall apply, et the time of the commencement of such proceedings, or mt the
time the properly is otherwise acquired, the balance then temaining in the funds accumulsted under (b)) of pars-
greph 2 preceding, 85 a credit apainst the amount of principal then remaining unpaid under smid note, and shalt
properly adjust any payments which shall have been made under (2) of paragraph 2.

4. That the Grantor will puy ull ground rents, laxes, nssessments, water rates, and other governmenta] or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereol

the [;eneficiary may pay the same, and that the Grantor will ptomptly deliver the official receipts thevefor to the
Beneficiary.

y of the provisions of

5. That the Grantor will keep the improvements now existin,

¥ the Beneficiary and the policies and renewals thereof shall
be held by the Beneficiaty and have altached thereto loss payable clauses in favor of and in form scceplable to
the Beneficiary. In event of loss he will give immediate notice by mail to the i

he restoration or repair of the property damaged. In event of fore-
ciosure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedoess

secured hereby, all right, title, and interest of the Grantor in end to any insurance policies then in force shall
pass to the purchaser or grantee, 1

6. That the Grantor will keep the said premises in as goud order and condition as they are now and will not
commit ot permit any weste of the said premises, reasonable wear and tear excepted,

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for & public use, the damages, proceeds and the consideration for such scquisition, 10 the extent of the full amount
of indebtedness upon this Deed of Ttust end the note secured herehy_rgmaiﬂing unpaid, are beteby assigned by

8. The Grantaxr further agrees that should this Deed of ‘Trust and the note secured hereby not be eligible for
insurance under the National Housing Act within 60 days from the date hereof (written state-
ment of eny officer of the Department of Housing and Urban Development or authorized agent of (he Secretary of
Housing and Urben Development dated subsequent to the 60 days time from the date of this
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in-
eligibility), the Beneficiary or the holder of the note may, at its option, declare all sums secured beteby immediste.
ly due and payable. .

5. That the Grantor hereby assigns to the Trustes eny snd ell rents of the ahove-described premises and
hereby authorize s the Trustee, withowt waiving or affecting its right te foreclosure or any other right hereander, to
take possession of the premises at any time after there is & default in the payments of the debt or in the perfor-
mance of eny of the obligations herein contained, and to rent the premises fot the account of the Grantor,

10. That notice of the exercise of any option granted herein, of in the note sacured hereby, to the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice. .

11, Beneficiary may from time to lime substitule a successer or successors to gny Trustee named herein or
acting hereunder to execute this Trust, Upon such appointment, and withont conveyance to the successor Trustee,
the laiter shall be vested with all title, powers, and duties conferred upon any Trustee herein named or acting hera-
under.” Each such appointment and substitution shall be made by wrilten instrument executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the moperty is situsted, shall be conclusive peoof of proper appointment of the
suceessor Trustee,

12, The benefils of the covenants herein contained shall accrue to, and the obligations thereof shall bind,
the heirs, representatives, successors and assigns of the parties hereto,

IN WITNESS WHEREOF, the spid Grantor hag executed these presents the day and
written,

r [irgt hereinbefore

Address of Grantar:

TH 5, BANCROFT
Lot 11, Alamo South #1, Alamo, NV 859001 W‘_ oy
rJ
STATE OF NEVADA ; : BEVERLY 4. BARCROPT
L1
COUNTY OF Clark )

On  this 25th day of September + 19 78, personally appesred before me, the
undersigned, a notary public in and for the tounty and State aforesnid, .
Thomas S, Bancroft and Beverly A, Bancroft

known to me to be the person described in and who executed the within and foregoing instrument, and who acknowle
edged to me that th ey excculed the same freely mnd voluntarily and for the uses and parpomextihare-
in menticned,

IN WITNESS WHERECF, I buve hereunto set my hand and offixed my official seal st my office in said conaty of

Clark , the day and year in this Certificate first above writtes.

Notery Public—State of Nw.aT] L/f;/ 2/ L2t ll

; Counly ol Clark Notary Pablic,
O TIXS. O0'DiL ' i
, . My Commission Eapics DIC. 7. .| County of Clark , State of Nevada

My Commisaion expires December_7, 1981 FHA-2V46M [10-77)
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