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with deeds of irust insured ander

DEED OF TRUST  Lnmmbisins

THIS DEED OF TRUST, made this 29th day of  AUGHST 198
byand belween  \pp7an H. SPARROW, an unmarried woman

hereinaftes called Grantor, rnd NEBACO INC.

hereinafter caHed
Trusies, and NEVADA NATIONAL BANX

+ 8 Corporation otgenized and existing under the
laws of NEVADA , hereinafter with its successors and assigns called Bepe-
ficiary; it being understood that the words used herein in any gender include all other genders the singular number
included the plural the pluml the singular. N

WITNESSETH:

WHEREAS, the said Grantor is jusily ingebted to the said Beneticiary in the sum of' **THIRTY TWO THOUSAND
THREE HUNDRED ARD NO/1QQ%*#xkskkusdh Doilaee (g 32,300.60 }, legal tender of the United

States of America, evidenced by & certain promissory note, bearing even date with these presents, in the words and
{igures following, lo wit:

Las Vegas » Nevada,

5 32,300.00 August 20 . 1978

FOR VALUE RECEIVED, the undersigned promise(s) to pay to
NEVADA NATIONAL BANK

- or order, the principal sum of ****THIRTY TWQ THOUSAND THFEE HUNDRED AND NO/LOO**

wxssxxnwenaDollats 8 32 300,00 ), with interest from date at the rate of NINE AND ONE-HALF
per centum {9,500 %) per annum on the unpaid balance until paid. The said principal and jn
teresl shall be payable at the office of NEVADA NATIONAL BANK . in LAS VEGAS
Nevada, or al such other place s the holder hereof may designste in writing in monthly installments of ***TWO
HUNDRED SEVEHTY-ONE AND 64/100Q%%swtsiniwhisduskisnsn Dollars (5 271.64 bR
commencang on the first day of OCTORER ., 1978, and on the first day of each month thereafter up-
til the principal ang interest are fully paid, except thet the final payment of principal and interest, if not sooner
pad, shall be due and payable on the first day of SEPTEMBER , 2008

1f default be made in the payment of any installment under this note, and
Lo the doe date of the next such installment, the entire peincipal sum and accrued interest shall at once become due

and payable without notice at the aption of the holder of this note. Failure to exercise this option shall aot cone
shitule @ winver of the right 1o excrcise the same in the event af any subsequent defeuhl.

Presentment, profest, and notice are hereby waived. The drawers and endorsers of this note also waive the
benefit of any homestead, exemption, vaiuation or appraisement laws as to this debt,

if the default is not made good prior

MARIAN H. SPARFOW

NOW. THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
pring,and forthe putpose of better securing all the ather covenants and conditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar ($1) legal tender 10 Grantor in hand paid by the
Trustee, the receipt whereof is herehyucknowledged, hus granted, bargeined, sold, conveyed, and confirmed, and by
these presents does hereby grunt, barpain, sell, convey and conficm, unto the said Trustee, its successors and mse
<1708, all that certain lot or parcel of lund situated in

County of LINCOLN , Stete of Nevada, described 45 follows:

Situate in the County of Lincoln, State of Wevada, deccribed as follows:

Lot Thirty-Three (33} in Alamo South Subdivision, Tract Ho. 1, Unit Ne. 1, to
the Town of Alamo, Lincoln County, Nevada,

Ircloding all heating, plumbing, and lighting fixtures and equipment now ot heresfter attached to, or used in
connection with the real estate herein described, .

TO HAVE AND TO HOLD the said premises, withal] 1he tene
belonging, unto the Trustee, its successors and assigns forever.

IN ANTY UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. = To permit sasd Grantar to possess and enjoy said described premises, and to receive the issues and
profits thereaf until default be made in the pavmenm of any manner of indebtedss heteby secured or in the pet-
formance of any of the covenants herein provided; and upon the full payment of suid note and of any extensions

mems, hereditaments, and appwienances thereto
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or renewals thereof, and the interest thereon, and-all moneys advanced or expended, as herein provid_ed, and gll
other proper costs, charges, cemmissions, half-commissions; and expenses, to release and reconvey in fee unto
and at the cost of the said Grantor the said described land and premises.

Seepnd. - Upon any default being made in the payment of the said tole or of eny monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monihly sums for ground rents, texes, special
assessments, mortgage insurance, fire and other hazard inswance, all as heteinafter provided, or upon any de.
fault in paymert on demand of any money advanced by the Beneficiary on account of any proper cost, charge, com-
mission, or expense in and about the same or on eccount of any tax or assessment or insurance or expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness per annum from date of such
advance (il being hereby agreed that on defsult in the payment of any tax or assessment or insurance preminm or
any payment on account thereof or in the payment of any of said cest, expense of litigation, ag aforesaid, the
Deneficiary may pay the same and all sums so advanceed, with interest as aforesaid, shall immediately attach as &
lien herecnder, and be paysable on demand), or upon failure or neglect faithfully and fully to keep and petfotm any
of the other conditions or covenants herein provided; then upon any and every such default being so made as a.
Toresaid, the said Trustee, or the trustee acting in the execution of this lrust, shall have pOWEL, in strict accor-
dance with the applicable laws of this State, and it shell be its duty thereafter {o sell, and in case of any de-
fault of any purchaser to reseli, at public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution al this trust, shall deem ad-
vantageous and proper; and Lo convey the same in fee simple, upen compliance with the terms of sale, to and
at the cost of the purchaser or purchrsers thereof, who shall not he required to see to the application of the pue-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attorneys' and other fees, and costs herein provided for, and all moneys advanced for
costé or expenses, o expense of litigation as aforesaid, or taxes or agsessments, or insurance with inlerest
thereon as aforesaid, and sl] taxes, general and special, and assessments, due upon said land and premises al
time of sale; Secondly, to retain as compensation @ commission of one pet centum (1%) on'the gross amonnt of
the said sale ot sales; Thirdly, to pay whatever may then remain unprid of the principal of the said note whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said mote, be and become immediaieiy due and payable, at the
election of the Beneficiary, and, Lastly, to pay the remainder of said proceeds, if &ny, lo said Grantor, or assigns,
upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if eny, of oblaining possession,

And it is further agreed that if the said property shall be adverlised for sale as herein provided, 2nd not sold, the
Trustiee shall be entitled to a reasonable commission, not exceeding one-half (14} of the commission above pro-
vided, to be computed on the amount of principal thee unpaid,

And the seid Grantor, for himself, his heirs, executors, administrators, and assigns, in order moee fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as foltows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservedta pay the debt in whole,
or in ap amount.equal te one ot more monthly paymems on the principal that are gext due on the note, on the first
day of any month prior to matarity; Pravaded, kowever, That wrilten notice of an intention 1o exercise such pri
vilege is given at least thirty (30) days prior to prepayment,

2. That, together with, and in addition to, the monthly payments of princips! and interest payable under the
terms of the note secnred heteby, Grantar will pay la the Beneliciary, on the first day of each menth until the said
note is fully paid, the following Sums: '

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instrument and the note secured hereby are insured, or & monthly charge (in lieu of a mortgage ine
surance premium) if they ate hetd by the Secretary of Housing and Urban Development, a5 follows:

{I) U and 50 long as said note of even date and 1his insirument are insured or are reinsured under the
provisions of the Nationa]l Housing Act, an amount suificient 1o accumulate jn the hands of the holdex
one month prior ta its due date the snnual mortgage insurance premium, in order {0 provide such hold.
er with funds to pay such premium to the Secretary of Housing and Urban Development pursuant to
the National Housing Act, as amended, and applicahle Regulations thereunder; or

(i) M and se long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, & monthly charge (in lieu of a motigage insurance premium) which shall be in an
emount ‘equal to one-twelth of one-half per cenlum of the average outsianding balance due on the
note compuled without taking inte account delinguencies or prepayments;

(6) A sum equal ta the ground rents, if any, and laxes and special essessmenis next due on the premises cov-

. vered by this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of fire and
other hazard insurance onthe premises covered hereby (all as estimated by the Beneficiary) less allsums
elready paid therefor divided by the number of months ta elapse befoze 1 month prior to the date when
such ground rems, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust 1o pay said ground rents, premiums taxes and special assessments before the same
become delinguent; and

fe) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made
undet the note secured hereby shall be added together and the aggregate amount thereof shall be paid by
the Grantor each month in a singie payment to be applied by Beneliciary to the foliowing ilems in the
order set forth:
(T} premium charges urder the contract of insurance with the Secietary of Housing and Urben Development,
or monthly charge (in lieu of morigage insurance premium), as the case may be;

(II} ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(lII) interest on the note secured hereby; and

(IV} amort ization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by 1he
Grantor prior 10 the due date of the next such payment, constitute an event of default under this Deed
of Trust, The Bereficiery may collect a “late charge’' not to exceed (our cents (4¢) for each dollar
($1) of each payment more than fifteen (15) days in arrears 1o cover the extra expense involved in hand-
bing delinquent payments,

3. Il the tutal of the payments made by Lhe Grantur under (L) of paragraph 2 preccding shall exceed the amount
of payments aclually made by the Beneficiary fur ground rents, 1axes of assessmenls of insurance preminms, as the
case may be, such excess, if (he loan is current. at the oplion of the Grantar, shall be credited on subsequent pay-
ments to be made by the Grantor, or refunded to the Gmantor. M, however, the monthly payments made by the Gran-
tor under (b) of patagreph 2 preceding shal not be sufficient to pay ground rents, taxes and assessments and
imsurance premivms, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any emount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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asgessments, or insurence premiums shall be due, If st @ny time the Crantor shell tender to the Beneficiary, in
sccordance with the provisions of the note secuied hereby, foll payment of the entire indebtedness represented
thereby, the Deneficiary shall, in computing the amount of such indebiedness, credit 1¢ the sccount of the Grantor
ell payments made under the provisions of ) of paragraph 2_ hereof which the Beneficiary has not become obliga-
ted to pay to the Secretary of Housing and Urban Development, and a4ty balance temaining in the funds sccumu-
lated undes the provisions of (b) of paragraph 2 hereof. H there shall be & defpalt under any of the provisions of
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaining in the funds accumuleted -under (5) of pare-
graph 2 preceding, a5 & credit against the amount of principal then remaining cnpaid under snid note, end shall
properly adjust any payments which shall have been made under fa) of patagraph 2.

4, That the Grastor will pay sl ground rents, taxes, assessments, water rates, and other governmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof

the Beneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therelor to the
Beneficiary,

5. That the Grantor will keep the improvements now existing or hereafter erected on the seid premises, in-
swed as may be required from time to time by the Beneficiary against joss by fire and other hazards, casvalties
and contingercies in such amounts and for such periods as may be required by the Beneficiary and will pay prompt.’
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance ghall be carried in companies approved by the Beneficiery and the policies and renewals thereof ghall
be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceptable to
the Heneficiary. In event of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
loss if not made promptly by the Grantor, andesch insurence company concerned is hereby puthorrzed and directed'
to make poyment for such loss directly to the Beneficiary instead of to the Grantor and the Beneliciary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary st its option either 1o the reduc-
tion of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebted mess

secured hereby, all right, title, and interest of the Grantor in ard to any insurance policies then in force shall
pass la the purchaser or grantee. 1

6. That the Grantor will keep the zaid premises in as good order and condition as they are now and will not
commit of permit any waste of the said premises, reasonable wear and tear excepted,

7. That if the ptemises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, poceeds and the consideration for such acquisition, to the extent of the fullamount
of indebtedness upon this Deed of Trust and the note secured liereby remaining unpaid, are hereby assigned by

the Crantor to the Beneficiery and shall be paid forthwith to the Beneficisry to be applied by it oo account of the
next maturing installment of such indebtedness.

. 8. The Grantor further agrees that should this Deed of ‘Trust and the note secured hereby not be eligible for
inserange under the Netional Housing Act within from the dete hereof {written state-
ment of any officer of the Department of Housing and Urban Development er authorized agent of the Secretery of
Housing and Urban Development dated subsequent to the time from the date of this
Deed of Trusi, declining ta insure seid note and this Deed of Trust, being deemed conclusive proof of such in-
eligibility), the Beneficiary or the holder of the note may, st its option, declare all sums secured hereby immediate-
ly due and payabie, .

9. That the Cremtar hereby assigns to the Trustee any and all rents of the above-described premises and
herehy authosize s the Trustee, without weiving or effecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time after there i= a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rem the premises for the mccount of the Grantor,

10. That notice of the exercise of any optipn granted hecein, or in the note secured hereby, to the Beneficiary
is not required to be given, the Granlor hereby waiving any such notice.

11. Beneficiary may [rom time t6 time substitule a successor or successors to any Trustee named herein or
acting hereunder to execute this Trust. Upon such appointment, and without conveyance to the successar Trustes,
the latter shell be vested with all title, powers, and duties conferred upon any Trustee herein named or acting here-
under. Each such appointment and substitution shall be mede by written instrument executed by Beneficiary, cone
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county ot tounties in which the property is situated, shall be conclusive proof of proper appointment of the
successor Trustee,

12. ‘The benefits of the covenants herein contained shall accrue to, and the obligations thereof shall bind,
the heirs, representatives, successars gnd assigns of the parties hereto.

IN WITNESS WHEREOF, the said Gerantor has executed these presents the day and yesr [irst hereinbefore
written.

Address of Grantor: R /M&W

STATE OF NEVADA }

INTH
county oF Lincols

On  this \J-A:tu)f 3 oday of f 1978 » personelly appeared before me, the
undersigned, a notary public in and for the county and State sforesaid, '

known to me to be the person described in and who executeddtbe within and foregoing instrument, and who acknowl-
edged to me that “sh & executed the same freely and volunterily end for the uses and purposesthere-
in mentioned,
IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal at my office in seid county of
. , the day and year in thic Centificate firsi above written.

R, Notary Public- State of Nevada : 1-5 A LML e Q) (:l’ 1A ;
LINCOLN COUNTY Notary Public,

Susan C. Amos VIR .
My Commissicn Expires June 8, 1979 Count}' of j—&z'hﬂi—‘/l__ . State af Nevada

Wy Commission expires }Lb-l.’ ‘-,A 1471 ‘? FHA.Z146M (10-77)
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