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DECLARATION OF SUBORDINATION

- KNOW ALL MEN BY THESE PRESENTS:

THAT WHEREAS, tLhe undersigned js Lhe present holder

of a deed of trust and note dated Y £ s 1978, in
the sum of §7,500.00, exccuted by EVERETT A" McGHIE, JR. to Laxp
TITLE COMPANY, as Trustee, which deed of irust was recorded é?&z[Z&
Boox 26 paze 49 ¢« Official Records, in the Office of -
Lhe'édﬁgt Recorder of Lincoln County, Nevada, covering:

Lots 8, 9 and ‘10 in ALAMO SOUTH SUBDIVISIQON
TRACT $1, UNIT #1, as shown by map thereof
on file in Book A-1 of Plats, Page 124, in
the office of the County Recorder of Lincoln
County, Nevada.

WHEREAS, EVERETT A. MeGHIE, JR., &s owner of the land
above described, has cxecuted, or is about Lo execute a deed
of Lrusy and-note in-the sum of $79,200.00 dated dugust 16, 1978
in favor Of NEVADA NATIONAL BNXwhich deed of trust is to be recordod
concurrently herewith and

WHEREAS, it is a condition precedent Lo the obiaining
of said loan that the deed of Lrust securing the same shall be
and remain at all times a lien or charge on said land, prior
and superiot to the lien or charge of the deed of trust, first
above mentioned, and

WIFEREAS the undersigned is willing that the lien or
charge of the deed of trust, last above mentioned and any renewals
or cxicnsions thereof shall, when duly recorded, be and remain
at all times a lien or charge on said land, prior and superier
to the lien or charge of the deed of trust first above mentioned;

NCW, THEREFORE, for a wvaluable consideration, receipt
of which is herchy acknowledged and in order to induce said NEVADA
ATIONAL BANK Lo make the loan, above referred to, it is hereby de-
c¢lared, understood and agreed, that the, deed of trust sSecuring
said note, in favor 0f NOVADA NATIONAL fﬁ%d any rencwals or oxitoen-
sions thereof shall be and remain at'all times a lien or charge
prior to Lhe deed of trust, first above mentioned.

The undersigned declares and acknowledges that UNION
CARBIDE CORP. hereby intentionally waives, relinguishes and sub-—
ordinates the priority and superiority of the licn or charge
of the deed of trust, first above mentioned, io the lien or chargd
upon said land of the deed of trust in faver ofxXsvaADA NATIONAL BANK
above referred to and Lhat Lhe undersigned understands that in
reliance upon and in consideration of this waiver, relinguishmeny
and subordination, speecific loans and advances are being and
will be made and as part: and percel thereof specific monetary
and vther obligations are being and will be entered into which
would not be made or entered into but for said reliance upon
this waiver, relinguishment and subordination.

The undersigned further declares that an cndorsement
has been'placed on the note secured by Lhe deed of trust, first
above .mentioned, stating ithat the deed of trust securing said
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note has, by this instrument, been subordinated to the lien or

charge of the deed of trust, in favor of NEViDa NATTIONAL &bove
referred to. _ BAN

IN WITNESS WHEREOF, the undersigned has exccuted this
instrument this 5 ¢uvl day of hoAran . 2978,
¢
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Vice President-Title

STATE OF NEW YORK y
85.
COUNTY OF NEW YORE .
= o !
On this 7~ .—':{f, day of %"‘--'-""'J‘-- , . 1978, person-
ally appeared befoFe me G UTEOR AT AR -
who being duly sworn, did say that he 18 @ - Jra T oo idior

of UNION CARBIDE CORPORATION, and that the foredoing instrument
was signed in behalf of said corporation by authority of its
bylaws or a resolution of its board of directors, and said

fo ke Dh - acknowledged to me that said
corporation executed the same.
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Notary Public
DIANE E. BUCKLAND
Notary Public, State of How York
Mo, 41-2516512
Quelilied In Cupane County
c‘j» Cartificate Filed with WY, Couniy Clerk
.. « Commiaion Ex 5
o B20459 pss Mareh 30, 1570
"HLED AND PELCATLD AT REQUEST OF
—Llermae, SJuilders. :

August 17, 1978
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