Lincoln County

This form is used in connection
with deeds of trust insured under
the one- 1o four-family provisians
DEED OF TRUST of the Xatienal ousing Act.
THIS DEED OF TRUST, made this 11th day of August , 1978
byaod between | v CHRISTIAN and CLARISSA A. CHRISTTAN, husband and wife as joint tenants
bereinafter called Grartor, and Xebace, YInc. hereinafter called
Trustee, and

Hevada National Bank
laws of Nevada
ficiary; it being uoderstood that the words used herew &
mcluded the plucal the plaral the singular,

. a Corporation organized and existing undet the
+ hereimafter with its successors and assigns called Bene-
a any gender jnclude s} other genders the singular number

WITNESSETH;

WHEREAS, the said Grantor is justly indebied 10 the said Beaeticiary in the sum of
THREE HUYDRED AND NO/100****k+ititsd Dollas (g 27,300.00 J-legal tender of the United

Stales of Azerica, evidenced by a certain pronissory note, bearing even date with these presents, in the wards and
figeres following, to wit:

TWENTY-SEVEN THOUSAND

Nevada,
§ 27,300.00 Las Vegas

_ August 11+ 1%g -
FOR VALUE RECEIVED, {he undersigned promise(s) to pay to

KEVADA NATIONAL BANK

» o erder, the principal sum of TWENTY-SEVEN THOUSAND THREE HUNDRED AND
KO/100* ***Dollars {§ 27, 300.00 ). with interest from date a1 the rate of NINE AND ONE—HALF

per centum { 9_500 %} pet aanum .on the unpaid balance wntil ‘paid. The said principal and in-
terest shall be pavable at the office of KEVADA HANTIONAY, BANK , in IAS VEGAS .
Nevada, or at such other place as the holder hereof may designate in writing in monthly installments of TWO
HONDRED TAENTY-NINE AND 59/100+*is FhERERCA AR AANEEERE N Dyl]arg G 279.59
commencing on the first day of OCTOBER » 1278, and on the first day of each monthihereafter yn-
til the priacipal and imeiest are fully paid, except that the final payment of principal and inlerest, if nol sooner
paid, shall be due and payable on the first day of SEPTEMBER, 200B

If default be made inthe pavment of uny installment under this note,
to the due date of the nesxt sych instaltment, the entire principsl sum and

and payable without notice at the option of the hoider of this nate,
Stitule a waiver of the right to'exerise

Presemment, protest,
benefit of any kotestead, e

b

and if the default is not made good prior
accrued interest shall at once become due
Failure to exercise this oplion shall not con.
the same in the event of any subscquent default.

and notice are Lereby waived. The drawers and endorsers af t

his note alsp waive the
xemption, valuatien o appraisemem laws as to this debt.

A5l LeRoy Christian
LeROY CHRISTIAN

——fs/ Clavissa 2. Christian
CLARISSA A. CHRISTIAN

oNOw, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fope
Roing . and fof the purpose of better securin,

g all the other covenants and conditions of the above note and of his
Deed of Trust, and in Torther consideration of the sum of One Pgllar {$1) legal tender to Grantor in hané paid by the
Trustee, the receipt wheseof is hereby achaowledyued, hus granted, hargained, sold, conveyed, and confitmed, and hy
these presenis does hereby prant,

Bargaid, sell, convey und cosfirm, unto the said Trustee, its successors and ase
sifns, all that certain lot or parcel of tand situated i6
County of LINCCTH

« State of Nevada, described as follows:

Situate in the City of Aleno, County of Lincoln, State of Nevada,
described as follows:

Lot Thirty-Four (34) in Rlamo South Subdivision Tract #1, uUnit #1, as shown
by map thercof on file in Book A-1 of Plats, page 124 in the Office of
the County Recorder of Lincoln County, levada

Including all heating, plumbing, and Jiphting fixtures and equipment now or hercafter sttached to, of used in
voanectinn with the real estate herein descrbed.

TO HAVE AND TO HOLD the saig preme
bejonging. nato the Trustee, its SUCCeSsors a

IN AND UPON THE GSES AND TRUS

First. - Fo permit =
prefits thereol until def
fermance of any of the

ses, withall the tenement

s 5, hereditaments, and epputtenances theretg
2d ussigns (orever.

TS, HEREINAFTER DECLARED, that is to say:

2id Grantor ko possess and enjoy said desceibed premises, and to receive the issues and
atlt be made in the payment of any manner of indebledness lereby secured of in the per-
covenants herein provided; and upon the fuf| payment of Said nole and of uny extensions
- Previous edition & obsoleie. '
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or renewals lheseof, and the interest thereon, and all moneys advanced oc exi)endcd, as herein provided, amnd sll
other proper costs, charpes, commissions, half-commissions, and expenses, to release and reconvey in fee umo
and at the cost of the said Grantor the said described land and premises.

Neeond. - Upon any default being made in the payment of the said note o of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rems, taxes, special
assessments, mortgage insurance, {ire and other hazard insurance, all as hereinafier provided, or upon any de.
fault in payment ¢n demand of any money advanced by the Beneficiary on account of any proper cost, charge, com-
mission, or cxpense in and abeut the same or on account of any tex or assessmeni ot insurance or expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness per annum from date of such
advance (it being hereby agreed that on defuult in the payment of any tax or assessment or inswance premivm or
any payment on account thercof o in the payment of ony of said cost, expense of litigation, as aforesaid, the
Beneliciary may pay the same and all sums so advanced, with inlerest as aloresaid, shall immediazely attachas a
lien hereunder, snd be payable on demand), or upon failure or neglect faithfully and fully to keep and perform any
of the other cenditions or covenants herein provided; then upon any and every such default being so made as a.
foresaid, the said Trusiee, or the trustee acling in the execution of this trust, shatl have power, in strict accor-
dance with the applicable laws of this State, and it shall be jts duty thereafter 1o sell, and in case of any de-
fault of any purchaser to resell, at public auciion, for cagh, in one parcel at such time and place, and alter sach
ptevioas public adverliscment as the Trusiee, or the trustee acting in the execution of this trust, shall deem ad-
vantapeous and proper; and to convey 1he wame in fee simple, upon compliance with the terms of sale, to and
at the cost of the purchaser or purchasers ihereof, whorshall not be reguired to see 1o the application of the pur-
chase money; and shall apply the ptoceeds of said sale or sules: Fustly, te pay all proper costs, charge, and.
expenses, 1ncluding a!l attorneys’ und other fees, and costs herein provided for, and z!l moneys advanced for
cosis of expenses, or expense af litigution as aforesaid, or taxes or assessments, of insurance with interest
thereon as aforesaid, and all taxes, peneral and specinl), and assessments, due upon said land and premises at
time of sale; Secandly, to rrtiin as compensation a commission of one per centum (1%) on the gross amount of
the said sale or sales; Thirdly, te pay whatever may then remain unpeid of the ptincipal of the said nete whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said nete shall,
upon such sale being made before the maturily of said note, be and become immediately due and payable, at the
election of the Beneficiary, and, Lastly, to pay the femainder of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and swrrender to the purchaser, his, her, ar their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if ary, of obtaining posscssion,

And il is further agreed that if the said property shall be advertised for sale as herein provided,and not sold, the

Trustee shall be entitled to a reascnable commission, not _exceeding one-hall (3) of the commission above pro-
vided, to be compuied on the amaunt of principal then unpaid.

And the said Grantor, for himself, his heirs, execuiors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indelbtedness, as heteinbefore provided, Privilege is seservedio pay the debt in whole,
of in an amount equal ta one of more monthly paymenis on the prindipal that are gext due on the note, on the list
day of any month prior to maturity; Provided, haeeves, That written potice of an intention ta exercise such pric
vilege 15 given el least thirty (30} deys prier to prepayment,

2, That, together with, and in sddition to, the monthly payments of principal and inferest payable under the
terms of the note secured hereby, Cranlor will.pay to the Beneficiary, on the first day of each month until the said
note is fully paid, the following sums:

fa} An amaunt sufficient 1o provide the holder hereof with funds to pay the next mortgage insutence premium
if this instrumeat and [he note secured hereby are insured, or a monthly charge (in lieu of & mixtgage in-
surance premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(I If ard 26 long as said nole of even date and this instiument are insured or gre reinsured under the
provisions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder
one month prior te its due date the anoual mortgage insurance premium, in order ta provide sych hold-
er with funds 1o pay such premium tp the Secretary of Housing and Urban Development pursuant to
the National Housing Act, as amended, ard applicable Regulations thereunder; o1

{II) If and so long ax said note of even date and this instrument are held by the Secietary of Housing and
Urhan Development, @ monthly charge {in [iev of a mortpage insurance premium} which shull be in an
amourt equal to one-lwelth of one-hall per cenlum of Lhe average outstonding balance due on the
note compuied without taking info account delinquencies or prepayments; .

{b) A sumegual to the ground rents, if any, and laxes and special assessment s next due on the premises cova
vered by this Deed of Trust, plus the premiums that will nextbecame due and payable on policies of fite and
other hazard insurance on the premises covered hereby (all as estimated by the Beneficiary) less altsums
already paid therefor divided by the number of months to elupse before 1 month prior to the date when
such ground rems, premiums, taxes, and assessments will become delingquent, such sumws to be held by
the Beneficiary in trust ta pay said ground rents, premiums,iexes and special assessments before the same
become delinquent; and

fe) Al payments mentiened in the two preceding subsections of this paragraph and all payments td be made
under the note secured hereby shall be added together and the aggregate amount thereof shall be paid by
the Grantor each month ina single paymenmt to be applied by Beneficiary te the following items in the
order et forth:
(I) premium charges urder the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of morigage insumnce premiam), as the case may be;

(11) ground rents, taxes, special assessments, fire and olher hazard insurance premjums;

(FII} interest on the note secured hereby; and

(1V) amontization of the principal of said note.

Any deficiency in the amount of any such sggregate monthly payment shall, unless made good by the
Grantor priot to the dué dute of the next such payment, constitute an event of default under this Deed
of Trust, The Beneficiary may collect a “late churge’™ not to exceed [vur cents (4«) for each dollar
{81} of cach peyment more than fifteen (15) days in arrears to cover the extra expense inveolved in hand-
ling delinquemt paynents,

3. If the total of the pasyeents made by the Grantor under (&) af paragraph 2 precuding shall exceed the apount
of payments actually made by 1he Rencliciary for ground rents. 1a%es of 9SSCsSMenks or insurance prenaums, as the
case may be, suchoscess, i the loan is current, al the uption of the Grantur, shal} be credited vn subsequent pay-
ments ta be made by the Graetor, or réfunded to the Grantor. I, however, the monthly payments made by the Gran
tar urder (k) of paragraph 2 preceding shall net be sufficienl to pay ground rents, loxes and assessments and
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Deasficiary
30y amount necessary ta make up the deficiency, an ot before the date when payment of such ground rents, taxes,
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assessments, of inswrance prem..ns shall be doe. If st any time the Granlor shall te
accordance with 1he provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Bemeficiary shall, in computing the amooit of such indebtedness, credit to the account of the Crantor
all payments made under the provisions of fu} of paragraph 2 hereof which the Beneficiary has not becoms obliga-
ted to pay to the Secretary of Housing and Urbun Development, and a1y balance remaining in the funds accumu
lated onder the pravisions of fb) of patagraph 2 hereof, If there shall be s default ynder any of the provizions of
this Peed of Trost tesultirg in & public sale of the premises covered heseby, or if the Beneliciary acquires the
property otherwise after default, it shall apply. at the time of the commencement of such proceedings, or at the
time the property is ctherwise acquired, the balance them remaining in the fonds sccumulated under /5) of para-
graph 2 preceding, as a credit #gainst the smount of principal then remaining unpaid under said note, and shall
properly adjust any paymems which shall have been made under fa) of paragraph 2. .

4. That ihe Grantor will pay all ground rents, taxes, asEEEsments, water rates, and other governmental of
municipal charges, fines aor impositions, for which provision bas nol been made heveinbwfore, and in default thereof
the Beneficiary may pay the same, and that the Geantor will promptly deliver the official receipts therefor to the
Beneficiury.

5. That the Granfor will keep the improvements mow existing or hereafter erected on the said premises
suwed 8s may be required from time to time by the Beneficiar
and cantingencies in such smounts ond for such periods as ms

ly. when due, any premiums on such insurance provision {or payment of which has not been made hereinbefore. Al
insurance shall be carried in companies approved by the Beneficiary angd the policies and rencwals thereof shall
be held by the Remeficiary and have attached therelo loss payable clauses in faver of and in form scceplable to
the Beneficiary. In event of loss he will give immediale notice by mail to the Beneliciary, who mey make proof of
less if not made promptly by the Grantor, andeach inswence company concerned is heteby authorized and directed
to make payment for such loss directly to the Bemeficiary instead of to the Crantor and the Beneficiary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary ot its oplion either to 1he red ue.
tion of the indebtedness heseby secured or to the restoration or tepeir of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinprishment of the indebtedness .

secured hereby, all right, title, and interest of the Granter in and 1o any inswance policies then in force shall
pass 1o the purchaser or grantee. .

6. That the Grantar will keep the said premizes in as good order and condition as they are now and will not
cemmit or permit any waste of the said premises, reasanable wear and tear excepted,

7. That if the premises, or any part-thereof, be condemned under any power of eminen damain, or acquired
for a public use, the damagos, proceeds and {he consideration for such acquisition, to'the extent of the full amount
of indebtedness upen this Deed of Trust and the note secured bered ini id,
the. Cranter 1o the Beneficiary and shal] be paid fortleith to the Bercfici i
next maturing installment of such indebtedness,

8. The Crantor funher agrees that should this Deed of Trust snd the note secured h

nder to the Beneficiary, in

. i
y against lass by fire and other hazards, casvalties
¥ be required by the Beneliciary and will poy prompt-

ereby not be eligible for
inzurance undes the National Housing Act within 60 days {rom the date hereof (written state-
ment of any offices of the Department of Housing and Urban Development or avthorized agent of the Secretary of
Housing ond.(hkza Development dated subsequent to the 60 time From the date of this
Deed of Trust, declining ta insur

€ said note and this Deed of Trost, being deemed .conclusive proof of such in-
eligibility), the Beceficiary or the holder of the note may, at its option, deckare alY sums secured hereby immediate-
ly due end payable,

9. That the Cromor herehy ussigns to the Trustee s
hereby authorize s the Trustee, without waiving or affecting #t= right to foreclosure or #ny dther right besennder, to
take possession of the Premises at any time after there is @ default in the payments of the deht or in the perior-
mance of any of the obligations hereip contained, and to rent the premises for the account of the Grentor.

10. That notice of the exercise of any option granted besein, or in the note secured bereby, to the Beneficiary
is not required to be given, the Grantoe hereby waiving any such solice,

ey and all tents of the phbove-described premises and

11. Beneficiary may fram time fo time substitule a successor or successors to any Trustee named herein o
acting hereunder to execute this Trusi, Upen such appointment, and without conveyance 1o the successor Trostee,
the latter shall be vested with all title, powers, 2nd duties conferred upon any Trustee herein named or acting here-
undet. Each such appointment and substitition shall be made by written isttrument executed by Beneliciary, con-
taining reference to this Deed and its place of record, which, when reecoded in the office of the County Recorder
of the county or counties in which the property is situsted, shall be conclusive proof of proper appointment of the
successor Trustes, '

12. The benefits of the coverants hetein contained shall acciuwe ta, and the obligations thereof shall bind,
1he heirs, representatives, successors ond assigns of the partics hereta,

IN WITNESS WHEREOF, the said Granter has execuied these presests the day ond yeamr liist hereinbilore

weritten, )

Address of Granter: _ é{é “ﬁ L ":(O.‘.q _é:n_‘-—‘,-__‘; —
Lot 34, Theresa Lane LeROY CHRISTIAN s s = _ .

——Alamo. Bevada . %’M&WG&A

STATE OF NEVADA ) CLARISEA AL CHRISTIAN ;

) ss:
COUNTY OF Liutofw

On  this 7+~ day of (M E.-l—f‘/ L1978 pessenally appieared before we, the
. e
¢

undersigned, a notar: . public in and for the County and State aforesaid, 'y a-t fflredlian a oA
0 viaam (24 A adTan f

known to me to be the petsormdescribed in and who executed the within and {uregeing instrument, and who acknowl.
edged to me that +he Y executed the tame freely and voluatarily and for the uses aid purpesesihaype
in mentioned,

IN WITNESS ¥HEREOF, I have hereunto set my hand and affized my official seal nt my effice in said county of
» the day and year in this Cestifj  First above written,

cero (i (v

Notary Public,

Notary Public - State of Novada

LINCOLN COUNTY R —g{ < .: ada voda
’ Susan €. Amos County of ‘ o StareofNe :
\ &y r.amn-'mm}up«m lusa &, 1379 '
. 1
My Commission expires Y 4 , 17 FHA-ZINGM 115371
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