Linceln County

This (orm is used in connertion
with deeds of trust insored under

) the ane-1o four-Tamily provisions
. D E E D O F -I R LE ST of the Nalional Housing Act.

THIS DEED OF TRUST, made this 21st dayof  July .19 78

by and between  wrapy R, wITZ and GELLA M. WITZ, hustand and wife as joint tenants !

hereinafter called Grantor, and NEBACO, INC. heieinafter called
Trustee, and .

’ NEVADA NATIONAL BANK , 8 Corporation organized and existing under the
laws of NEVADA , hereinafter with its successors and assigns called Bene-

ficiary, it being understood that the words used herem in any pender include all other genders the singular number
included the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Heneticiary in the sum ot TWENTY -EIGHT THOUSAND
SEVEN HUNDRED AND NO/1QO%***#sixwxxxDollars (3 2B,700.00 ). legal tender of the United
States of America, evidenced by a certain promissory note, beariag ¢ven dale with these presents, inthe words and
figures Following, to wit:
Las Veyas . Nevada,

$ 28,700.00 July 21 , 1978.

FOR VALUE RECEIVED, the undersigned promise(s) to pay to
NEVADA NATIONAL BANK

+ ot order, the principal sum of TWENTY-EIGHT THOUSAND SEVEN HUNDRED AND

NO/100% + %« Dollars {§ 28,700.00 ), with interest from date al the rate of NIKE AND ONE-HALF
per centum ( 9,50 %) per annum on he unpaid balsnce until paid, The said principal and ine
terest shkall be pavable at the office of NEVADA NATIONAL BANK - in LAS VEGAS f
Nevada, or at such ather place as the holder hereof may desigrate in wriling in monthly installments of

TWO HUNDRED FORTY ONE AND 37/10Q***a¥%dkdesedanawns [}, [j o I+ 241.37 i3
commencing on the first dav of SEPTEMBER v 19 78, and on the first day of eachmoant hthereafier un.
til the principal and interest ace fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable an the first day of AUGUST, 2008.

If default be made in the payment of any installment under this note, and if the default is not made good prior
to the due date of the next such installment; the entire principal sum und acerued nterest shallal ance hocome due
and payable withaut notice at the vption of the “uider of this nete. Failure to exercise this option shall not con-
st:tute a warver of the right to exccise the same in the evenl of any subsequent default,

Presentment, protest, and notice are hereby waived, The drawers and endorsers of this note also wajve the
benefit of any homestead, exemption, valuation or appraisement laws as to this debt.

/s/.Clark R.
CLAFX R. WITZ
Aol bella M. Witz
DELLA M, WITZ

Witz

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, thut t.ht‘ Granlor in consideration of the fores

roing, and for the purpose of betrer securing all the other covenants and conditions of the ubove nole wnd of this
Deed of Trust, and in further consideration of the sum of One Dollar (§1) legal 1ender to Gruntor in hand paid by the
Trustee, the receipt whereof is herehyvacknowledped, has granted, burgained, sold, canveyed, and confirmed, and by

these presents does hereby grant, bargain, sell, cunvey and confirm, unto the said Trustee, ils surcessurs snd as-
qifas, all that cerlain lot or parce! of lund situated 1n

County of Lincoln v Stuate of Nevuda, described as follows:

Lot Two (2) of Alamo South, Subdivision Tract £l, Unit #1,
as stown by map thercof on file in Bock A of Plats, Page 124,
in the Cffice of the County Recorder-of Lincoln County, Nevada.

Imcluding all heating, plumbing, and lightin
connection with the real estate herein described.
TO HAVE AND TQ HOLD the sa1
belanging, unto the Trustee,

g {ixtures and equipment now or hereafter attached to, ar used in

d premises, withall the tenements, hereditaments, and appurtenances thereto
its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is 1o say:

First. - To petmit said Granter to possess and enjoy said described premises, and to receive the issues and
profits thereof until default be made i the payment of any manner of indehted¥ss hereby secured o1 in the pers
formance of any of the covenants herein pruvided; und upon the full juyment of ~aid note and of uny exiensions
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of renewals thereof, and the interest thereen, and all meneys advanced or expended, as herein provided, and all
other proper costs, charges, commissions, hallcommissions, and expenses, to release and reconvey in fee unte
and at the cost of the said Grantor the said described land and premises,

Yeronrd. - Upon any default being made in the payment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the puyment of any uf the monthly sums for ground reats, taxes, special
assessments, mortgage insurance, fize and other hazurd insurance, all as hereinafter provided, or upon any de-
fault a0 payment on deasand of any money advanced Ly the Henclicisry nn account of any proper cost, charge, com-
mission, or expense ia und about the same ur on accaunt of uny lax o dssessment of Jnsutance or expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness per annum fiom date of such
advance (it being herchy apreed that on defan!t in the paymenl of any Lux or assessment or insurance premium or
any payment on sccount thereof o in the payment of any «f said cosl, expense of litigation, as aforesaid, the
Beneficiaty may pay lhe s3me and all sums so advanced, with idleres as aforesaid, shall immediately attach as a
Lien kereunder, and be pavahle on demand). or upan fzilure or neglect faithfully and Fully 1o k
of the ather conditions or covenants herein provided, then wpon any and every such default being 50 made as a.
facesaid, the said Trustee, or the tjustee acting 1o the execution at 1his trust, shall have power, in strici accor-
dance with the sppliceble luws of this State, znd it shall be jts duty thereafter to sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash. in cne parcel at such time and place, and after such
previvus public advertisement us the Trustee, or the liustee acting 1n the execution ol this trust, shall deem ad-
vantageous anrd proper;, and to convey the same in [fee simple, upon complisnce with the terms of sale, 10 and
al the cost of the purchaser or purchasers thereof, who skall nat be ruquired Lo gee ta the application of the pur-
chase money; and shall apply the proceeds of said sale or sales Firstiy, te puy all proper costs, charge, and
expenses, including all uttorneyvs’ and other fees, and costs herein provided for,and all moneys advanced far
¢osts of expenses, of expense of liigation as aforesaid, or tuses or assessments, or insurance with interest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondlv, to retain as compensation a commission of one pet cenfum (1) on the pross amount of
the said sale ot sales, Thirdly, te pay whitevet may Lhen remain unpaid af the principal of the said note whether
the same shall be due or not, and the inlerest thereon (o date of payment, st being apreed that said note shall,
upor such sale being made befare the matucily of sad note, be and become immediately due and payable, st the
election of the Beneficiary, and, Lastly, to pay the rexmuinderof said proceeds, if ary, to said Grantor, or assigns,
upen the delivery of and surrender to the purchaser, his, her, or therr heirs or sssigns, of possession of the pre-
mises as aforesaid seld and conveyed, Jess the expense if uny, of obtaining possession,

eep and perform anv

And it is furtheragreed that if the said property shall be advertised far sale as herein provided,and not sold, 1he
Trustee shall be entitled (o = reasonable commisgion, not exceeding one-half (14) of the commission above pro=
vided, to be computed on the amount of principal then unpaid,

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order mare fully to pro-
tect the security of 1his deed of trust, does hereby covenant and apree as [ollows:

1. That he will pay the indebtedness, a5 hezeinbefore provided, Prvilege is reservedio pay thedebt in whole,
of in an amount equal 1o one or more monthly payments an the principal that are next due on the note, on the first
day of any month prior to maturity; Proveled. boae ver That writlen notice of an
vilege is given at least thirty (30) days prior 10 prepayment,

2, That, together with, and in-addition to, the monthly pavme

terms of the note secured hereby, Grantar will pavto the Renefici
note is fully paid, the following sums:

intention 1o exercise such po-

rls of principal and interest psyable under the
ary, on the first day of each month until the said

fal An amoumt sufficient 1o provide the holder hereof with funds 1o piy the next morlgage insurance premium
f this instrument and the note secuzed hereby are ins

vred, or a monthly chatpe (in liew aof a mortgage o=
surance premiumy if they are held by the Secietary of Housing and Urhan Development, us fallows:

(I} M and =0 long as suid note of even date and this instrument are insured or are reinsured under the
provisions of the National Housing Act, an amount sufficient to accumulate in the hands of the halder
one month pricr to its due date the annual MATlRaRE inSLrance premium, inorder to provide such hold-
e with funds 1o pay such premium to the Secietury of Housing and Urban Development purseant to
the Nat:onal Housing Act, as ameaded, sud wpplicable Regulations thereynder; ar

(1) H and $o long as said note of even dale and this inslinment are held by the Secretary of Housing and
Urban Development, & monthly charge (in lew of .« mortpage insurance premium) which shall be in an
ameunt equal to onetwelth of cre-half par centus of the avetage outstanding balance due on the
note computed without taking inlo account delinquencies of prepayments;

(b} A sum equal'to the ground rents, if any, und laxes and special assessments ne
vered by this Deed of Trust, plus the premiums that will nextbecome due and payuble onpolicies of ire and
other hazard insuraace on the premises covered hereby (all as estimated by the Beneficiary) less allsums
ahready paid therefor divided by the number of months to elupse before 1 month prior to 1he date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held hy

the Beneficiary in trust to pay said ground tents, premiums tases and special assessments before the same
become delinquent; and

xl due on the premises cove

fel Al payments mentioned inthe two preceding subsections of this paragraph and all paymenis to he made
under the note sucured hereby shall be added togelher and the aggregate amount thereof shall be paid by
the Grantor each month in a single payment 1o Le applied by Beneficiary to the following items in the
order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing apd Urban Development,
or monthly chacge {in Licu of mortgage insurance piemium), as the case may be;

(I} ground 1enis, 1axes, special assessments, fire and other hazurd insurance premiums,

(IIL) intetest an the note secured herehy; and

(V) amortization of the principal of said note.

Any deliciency in the amount of any such agpregate manthly, puyment shall, unless made good by the

Grantor prior 1o the due date of the next such payment, constuute an event of default under this Deed

of Trust, The Bencficiary may collect & “late charge’ nol to exceed {owr cents {44} for each dollar

(51) of each payment more than filteen {13) days in arrears o cover the exiia expense involved in hand-

Ling delinquent paymens,

3. 10 the tatal of e patvacents made Uy Uk Uraglor under ¢ by of pocagrant 2 preceting shadl exceed the ameunt

o payments scteally wade by the Boneficiary for BEOUIE FOOLS . AN es Gf waseashieuls oF IRsLne @ remiums . as the
ciase mav be, sueh escess, 1 the oan 15 curtenl, @t tne sptinn ot the Grantor, =hall be credited an subseguent pay-
ents ta be made by the Grantar, or refunded to the Gramns, I, however, the monthly payments made by the Gran-
tor under r6) of psrapraph 2 preceding shall not he sofficient to pay pround rents, tuxes and assessments and
ISuwance premiums, when the same shull became due and piiyable, Lhen The Grantor shall pay to the Béneficiary
any amaunt necessary 1o make up the deficiency, on ar befure the date when payment of such ground rents, taxes,
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assessmenis, of insurance premiums shall be due, If at any time the Grantor shall tender to the Beneficiary, in
accordance with the provisions of the note secured hercby, fo!l payvment of the entire indebledness represented
thereby, the Oeneficiary shatl, in compuling the amount of such indebtedness, credit to the account of the Crantor
all payments made under the provisions of fu) of paragraph 2 hereof which the Beneficiary has not hecome obliga-
ied 1o pay to the Secietary of Housing and Utban Development, and aay balance remaining in the funds accumu-
lated under the provisions of (b) af paragraph 2 hereni. If there shall be a defaull under any of the provisions of
this Deed of Trust resulting 1n a public sale of the premises covered hereby, or if the Geneficiary acquires the
property otherwise alter defaull, i shall apply, al the time of the commencement of such proceedings, or at the
time the property is otherwise scquired, the balance then remaining 1n the fumds accumulaled under ib) of pera-
graph 2 preceding, as a credil against the amount of principal then remaining unpind under said nute, and shall
properly adjust any payments which shall have been made under fa/ of paragraph 2.

4. That the Granmor will pay all ground rents, taxes, assessments, water rales, wnd ofher governmental ot
municipal charges, fines or impositiuns, for which provision has not been made hereinbefore, and in default thereof

the Beneficiary may pay the same, and that the Grantor wili promptly deliver the official receipts therrfor to the
Bencficiary. ’

5. That the Grastor will keep the improvements now existing or kereafier erecied
swed a5 may be required from Lime to time by the Beneficiary spainst loss by
and contingencies in such amounts and for such periods as may be requited by the Hereficiary and will pay prompt-
ly, when due, any premiums on such insurance provisian for payment of which has not Leen made hereinbefore, All
insurance shall be carried in companies approved by the Beneficiary anid the policies and renewsls thereof shall
be held Ty the Deneficiury and have nitached thereto loss pavable clauscs in favur of und in farm
the Beneficiary. In event of loss he will give immediate notice b
loss il not made prompily

on Lthe said premises, ine
fire and vther hazards, casualties

wcceptable 1o
y mail to the Peneficiary, whe may make proof of
hythe Crantat, and each insurance tompany conceined s hereby authorized and directed
to make payment {or such loss directly ta the Beneficiary instesd of to the Crantor and.ihe Henefliciary joimly, and
the insurance proceeds, ot any parl thereof, may be applied by the Tlencficiary ot its option enher 1o the redue-
tion of the indebtedness hereby secwed or to the jestoration or repair of the ptoperty damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinpuishment of the indebtedness

secured hereby, all right, litle, and interest of the Grantor'in and to anv insurance policies then in force shall
pass to the purchaser or prantee,

6. That the Granlor will keep the said premises in as good order and condition as they are now and willnot
commrit ar permit gny woste of the said premises, reasonable wear and tear excepted.

7. That if the memises, or any pant thereof, be condemned under any power of emment domain, or acquired
for a public use, the damages, proceeds and the consideration for such atquisition, 1o the extent of 1he fullamount
of indebtedness upsn this Deed of Trust and the note secuted hereby remaining unpaid, are hereby assigned by
the Crantor to the Beneficiary and shall be paid forthwith to the Renefictary to be applied by it on account of the
next maturing installment of such indebiedness.

8. The Grantor further agrees that should this Deed of Trus
insurance under the National Housing Att within B0 days from the date heteol (written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secietary of
ilousing and Urban Development dated subsequent to the 60 da time from the date of this
Beed of Trust, declining to insute said note and this Deed of Trust, being deemed ronclusive proof of such in-

eligibility), the Bencfiz:ary or the holder of the note may, at its oplion, declare ail sums secured hereby immed jate.
ly due and payable,

t and the note mecured hereby not be =ligible for

%, That the Crantor heteby assigns to the Trustee any.and all

rents of the above-described premises and
hereby auvthorizes

the Trustee, without waiving araffecting its right to foreclosure or any other night hereunder, to
take possession of the premises at any lime aftet there 1s a default in the payments of the deht or in the perfor-
mance of any of the chligations herein contained, and to rent the premises for the account of the Grantor.

10. That notice of the excicise of sny option ganted herein, or in the note secured hereby, 1o the Beneficiary
is pol required to be given, the Grantor herehy waiving any ‘such notice.

1i. Beneficiary may from time to time subslitute a successor or Suceessors lo any Trusiee named herein or
acting hereunder to excvute this Trust. Upon such appointment, and without conveyance to the successor Trustee,
the Jatter shall be vested with all title, powers, and dutics conferred upon any Trustee herein named or acting here-
undet, Each such appaintnent and subsiitution shall be mude by written instzument executed by Beneficiary, conm
laining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the property is situated, shall be cunclusive proof of proper appointment of the
suecessor Trustee,

12. The benefits of the covenants herein contained shall accrue to, and the obligutions theseal shall bind,
the heiwrs, representatives, successors and assigns of the parties herela,

[N WITNLSS WHEREOQF, the suid Granlor has executed these presents the day and year first hereinbefore
written.

Address of Grantor:

2 Danielle Lane
Alamo, Nevada

STATE OF NEVADA ) ' PRLLi MowTTT —)
) ss:
COUNTY OF (Clark ]
Gn  this 24th day of July . 1978 , personally sppeared before me, the

undersigned, a notary public in and for the county and Stute sfaresaid,
Clark R. Witz and Della M. Witz

known to me te be the person described in and who executed the within and forepoing instrument, and who acknowls
edged to me that L hey executed the same freely and voluntarily and for the uses and purposesthere-
in mentioned,

TN WITNESS WHEREOF, T have hereunto set my hand and affixed my official seal at my office in 2aid county of

Clark , the day and y/r;z‘r' in this Cen&icale first sboye weitten.
[ i

Motary Putlic- State of Hadl P Ry
jc‘_,-\.m conNTY [ls Sl /21_7}_. A e

Potasiz Melos

3 wammistion Dpae3 et 2g. Laad

.\'or;ry P;bl.l:c.

County of Clark , State of Nevada

My Commission eapires  June 28, 1982 FHA 2145M {10-77)
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