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THIS DEED OF TRUST is made and emtesed into by and between the undersigned
MICHAEL L. WOOD and LYNN E. WOOD, hushand and wife

residing in Lincola County, Nevida,
whose post office address i Box 266, Caliente, Nevada , Nevads -B2008_
a3 grantur(s), herein called “Borrower,” and Beed J. Falge , State Director

of the Farmers Home Administration for the State of Nevada, and his successors in office as State Director or Acting State
Director, as trustee, herein called “Trustee.” and the United States of America, acting through the Farmers Home Admin-
jsuation, United States Department of Agrcsiture, as beneficiary, herein called the “Government,” and:

WHEREAS Borrower is indebted 10 the Government 85 evidenced by one or more promissory note(s) or asumption
agreement(s), hercin called »aote,” which has beeli execoted by Borrower. is puyable 10 the order of the Government,
avthorizes acecleration of the entive indebredness 3t the option of the Government upan any defzult by Borrower, and is
described a3 follows: i

| Annual Rate : Due Date of Finel
Date of Instrument Principal Amount of interest Installment
June 16, 1978 7 $25,6M.0Q 8.25% 2011

. And the pote evidences 3 Joan 0 Bomrower, and the Guvernment, at any timwe, may assign the note and psure the
payment thereofl pursuant to the Comsolidated Farm and Rural Development Act, or Title V of the Housing Act of 1945 a8
amended:

And it is the purpose and intent of this mstrument 1hat, among other things, a1 all tinves when the note is held by 1he -

Government, of in_the event the Gowrament should sssign this instrument without insurance of the nate, this Instrument
shall secure payment of the pote; pul when the pote is held by an insured holder, this instrunent shall not secure paymem of
the note of attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity decd of trust
%0 secure the Government against luss under its insurance contract by reason of any default by Borrower: )

NOW. THEREFORE, in conside-ation of the toan{s) Borrower does herchy grant, bargain, and scil unto lrusiee the

foliowing-described property situated in _Towa.of Caliente, Liacoln.

County(ies), State of Nevada:

Lot NMumbered Twelve (12) as shownm on the Amended Plat of the Lincoln Park Addiriom
te the City of Caliente, Lincoln Gounty, Nevada.
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together with afl rights, imeresis, easements, hereditaments and appurtenances 1hereunto belenging. the rents, issucs, amd

profits theteol and revenues and income therelrom, 2ll improvements and personal propenty now or faiet attached thereto or

reasonably necessary to the use thereof, including. but pot limited to, ranges, refiigerators, clothes washers, clothes dryers.

o1 carpeting purchased or financed in whole or in part with loan Tunds, all water. water rights, water stock, wells, pumps,

pumping plants, and equipment pertaining thereto, and all payments at any time awing to Borrower by virtue of any sale,
lease, transfer, conveyanee, or condemnation of, or injury to, any part therea! or interest therein-alt of which are herein

calked “the property™; .

IN TRUST, NEVERTHELESS, (2} a1 all times when the note is held by the Government, or in the event the Government
should assign 1his instrument without insurance of the payment of the nate, (w secure prompt payent of the mote and any
renewals and extensions thereof and any -aprements contained therein, including any provision for the payment of an
insurance or other charge, (b)ut all times when the note is Yiehd by an insured leader, to secure performance of Borrower’s
agreement herein 1o indemnify and save harmless the Government against loss undeér its insurance endorsement by reason
of any defanit by Borrawer, and (¢} in any event and a1 all times 1o secure e prompt paynwnt of 4ll advances and, cxpend-
ituges made by the Guvernment, with interest, as hereinafter described. and the perfornance of every covenant and agree-
ment of Bormower coptained herein or in supplementary ugreement, the provisions of which are hereby incorporated herein
and made a part hereof.

BORROWER for himself. his heits exccutors. administrators, suecessors and assigns WARRANTS the property and the
title thereto unto Trustee for the benefit of the Government against all lawful claims und demands whatsoever eXcep any
Her'?, encumbrances, eusements, rescrvations, or conveyances specified hereinabove, and COVENANTS AND AGREES
a3 foliows: .

(1) To pay prompily when due zny indebtedness to the Government hereby secured and to indcmnify and-save harmless
the Gowrnment againgt any loss under its insurance of, pzyment of the note by reason of any default by Borrower. At
all times when the note is held by an insured lender, Horrower shall continue 1o make payments on the note to the Govern-
ment, as collection agent for the holder. .

(2) To pay to the Government such fees and other charges as may now or hereafier he required by regulations of the
Farmers Home Administration and to pey or reimburse the Government of trustee for all of Trustee's fees, cotts of cxpenscs
in connection within any full or partial reconveyance or subordination of this instrumem or any other transaction affecting
the property.

(3} W required by the Covernnwnt, to make additional monthty payments of 1/12 of the estimated annual raxes,
asscssments, insurance premiums and other charges upon the property. .

(4} Whether or not the pote is insured by the Government, the Goverament iy 3t any tine pey any other amounts
required herein to be paid by Borrower and not paid by him when ‘due. as well as any costs and expenses for the preservation,
protection, or enforcement of this lien. as advunces for the account of Borrower. All such advances shall bear intercst 21
the rate borne by the nute which has the highest interest rate.

{5} Al advances by the Government as described in this instroment. with interest. shall be immediately due and payable
by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby.
No such zdvance by the Government shall selieve Borrower frum breach of his covenant 1o pay. Any payment made by
Botrower may be applied on the note or any indebledness to the Government securcd hereby, in any order the Government
determines. '

(6} To use the loan evidenced by the note subely for parposes suthorized hy the Gowinment,

(7) To pay when due all taxes, liens, judpinents, encutmhrances, and assessments lawfully attaching to or amng‘d sgainsl
the property, including, all charges and assessments in connection with water, water rights, and water sl‘m:lt peflmninq to i
reasonably necessary tu the e of the real property doseribed ahove, and prompily deliver to the Governiment without

. —

demand reccipts evidencing such payments.
“
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(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, 10 deliver such policies to the Government

(9) To maintain improvements in good repair and make repairs required by the Government. operate the property ina
good and hushandmaniike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not 10 abandon the property, or cause or permit waste. kessening ar
impairment of the sccurity covered hereby, or, without the written consent of the Government, cut, remove, or leasw any
timber, gravel, vil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.,

{10) To comply with all laws, ordinances, and regulations affecting the property,

(11} Tu pay or reimburse the Governiment o Trusiee for cxpenses reasonably accessary of incidental 1o the protection
af the lien and ‘privrity hereof and tw the enforcement of or the. compliance with the provisions hereof and of the ne and
any supplementary agrecment {whether before or afier default), including but ant limited ta gosts of evidence of title to sid
survey of the property. costs of recording this and ether instruments, attorneys’ fees, trustecs” fees, coust costs, and expenses
of advertising, selling, and conveying the property.

{12) Neither the properly nor any portion thereol or interest therein shall be leased. assipned. sold, 1ransferred, or
encumbered, valuntarily or othérwise, wathout the writien consent of the Government. The Goveranwnt shall have the sole
and exelusive riphts a3 beneficiary hereunder, including but not hmited 10 the powcr 10 gramt consents and subordinations.
and 10 reguest (ull and partial reconveyances, and o insured lender shall bave any nght, nitle or interest inor 1o the lien or sny
benefits hereof. '

(13) At all reasonable times the Government and its'agents may inspect the property 1o aseertain whether the covenants
and agreements contzined herein or in any supplementary agreement are being performed.

(14) The Govermuent may extend and defer the matwiity of and renew and reamortize the debt EVii]‘u'n.'cd by the note of
any indebtedness to the Government secured liereby . release from liability 10 the Governnwntany paity so lisble thereon,
request recomveyances of portions of the property fiom and subordinate the lien hereof, and waive any other rights hereunder.
without affecting the lien or priority hereof or the liability to the Government of Burrower or any othe: parry for payment
uf the note or indebtedness secured herehy except as specified by the Government in wnting. i

{15) 11 at any time it shall appear 1o the Government tha Borrower may he able 10 ubtaina loan from a prowduction credit
assuciation, a Federal land hank, or other responsible cooperative or private eredit source. a1 reasonahle rates and terms for
loans for mmilar purposes and periods of time, Borower will, upon the Government's reguest. apply for and accept such
loan in sufficiem amount to pay the note and any indebiedness secured hereby and to pay for any stock necessary to
be purchased in a couperative tending agency in connection with such hoan.

{16) Default Tiercunder shall constitwte defauht under any other real estate. m under any personal property o uthe
security instrument held or insured by the Govermnent and excented or assumed Ly Borrower, and defauht under any such
other security tnstrument shalk constitute default hereunder,

(17) SHOULD DEFAULT wccur in the perfurmance or discharpe of any obligation in this instrumeat. of secured by this
instrument. or should any one of the partics numed as Borrower die or be declared an incompetent, a bankrupt, ar as
insolvert, 7 make an assignment “or the benedit of credilors, the Government, a1 its aption, with or without notice, niay:
{(a) declare the entire amount inpsid under the noteand any indebtedness 10 the Government hereby steured immediately
due and payable. {b) Tor the account of Boerawcer incur and pay reasonable cxpenses for repair or smaintenance of and tuhe
possession of, operate or rent the property, () upon application by it und production of this instrament, without other cvid-
cnce and without notice of hearing of sxid application, have a teceiver sppointed for the property, with the usual powers of
receivers in like eases, (&) authorize-and request Trustee Lo foreclose this instrument and seli the property as provided by law,
and {e} bring an action 1o foreclose this instrument. obitain a deficiency judgment. or enforce any ather remedy provided by
law. ' -

. (I8) WAIVER: THE BORKOWER ACKNOWLEDGES AND AGREES THAT IF HE DEFAULTS A NONJUDICIAL
FORECLOSURE SALE OF PROPERTY MAY BE CONDUCTED WITHOUT A HEARING OF ANY KIND ARD WITHOUT
NOTICE BEYOND THE PUBLICATION OF THE NOTICE OF SALE. THE BORROGWER HEREBY WAIVES ANY RIGHTS
HE MAY HAVE TO ARY SUCH HEARING AND NOTICE, NEVERTHELESS, THE REGULATIONS OF THE FARMERS
HOME ADMINISTRATION IN EFFECT AT THE TIME SUCH FORECLOSURE IS STARTED MAY-PROVIDE FOR
NOTICE AND A MEETING AND THE GOVERNMENT WILL FOLLOW THESE REGULATIONS.
(19) AL the reguest of the Guvernment, Trustee may foreclose this instrunent by advertiscnwnt and sabe of the property
as provided by law, for cash or secured credit at the option of the Government, personal notice of which sake need
nat be served un Boriower: such sale may be adjourned from time 1o time without other notice than oral proclamation s
the time and pluce appointed for such sale: and a1 such sale the Government and its agents may bid and purchase as a stranger;
Trustee at his option may conduct such sale without being personafly present. through his delegate authorized by bim Tor
such purpose orally ‘or in writing, and Trustee’s execution of u eoqiveyance aof the property or any part thereof 1w any
putchaser ai Turecosure sale shall be conclusive evidence that the sale was conducted by Trustee personally or through his
delepate duly authorized in accordance herewith, '
{20) The proceeds of foreclusure sate shall be applied in the fullowing order 10 the payment of: {a} costs and expenses
incident 1o enforcing or complying with the provisions hereof, (8 any prior liens required by law or 3 competent court to
be so paid, (<} the Jebt evideheed by the note and all indebtedness te 1he Government secured hereby, (d) infector liens
O record required by law or a competent ool to be o paid, (o) ar the Governments option, any other indebtedness
*uf Burrower owing tu ur insured by the Govesnment, and (1Y any balance to Borrower, In case the Government i the

successiub bidder g1 foreclosure or othier sale of ll of any pant of 1he property . the Government may pay fis share of the pur-
shase price by crediting such amuonnt an any debis of Borrower owing 1o or insured by the Goverument, in the order
“prescribed above. -

(21 All powers and agencies granted in this fstroment e conpled with an interest and are irrevicable by death o
otherwise: and the riphts and remedies provided in tlis instrament are camutative to remedies provided b
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(27} Borrower agrees that the Governiment will not be bound by any present or

valuation, appraisal, homestead or exemption of the property

statuie of limitations, {d) allowing any
conditions which he Government may
approving a 1fansfer of the property to

future State laws, (a) providing for

. {b) prohibitmg maintenance of an action for 3 deficiency
judgment ot limiting the amuunt thereof or the 1ime within which such action must he
right of redemption or possession following any

brought. (¢} prescribing any other
foreclosure sabe. or (¢} limiting the

by reguiation impose. including the intetest. rate it may charge, as 3 condition of
a2 new Borfower. Borrower expressly waives the

benefit of any such State laws.

" Borrower hereby refinguishes, waives, and conveys all rights. inchoate or consummale, of descent, dower, and curtesy.

{233 Y any part

repair of property 1o be used as an owner-occupied

of the loan for which this instrument is given shall be wsed 10 finanee the purchase, construction or
dwelling (herein called

“the dwelling™) and if Borrower intends to sell or

rent the dwelling and has obtained the Governmeni's consent o do su (a) neither Borrower nor anyone authorized to act for

him will, after Teceipt of 2 bona fide offer, refuse to negoliate
wnavailable or deny the dwelling to anyone because

for the sale or rental of 1he dwelling ot will otherwise make

of race. color. religion, sex or national origin, and ()

Borrower recognizes

as iliegal and hereby disclsims, and will not comply with ar atiempt to enforce any restriclive covenamts on the dwelling

relating to race, color, religion, sex of national origin.
(24) This instrument shall be
* regulations not inconsistent with the express provisions hereol,

subject tu the present regulations of the Farmers

Home Administration, and o its fusure

(235) Nolices given hereunder shall be sent by certified nuil, unless otherwise reqitired by law, and addressed., unless and
untit some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration at
Salt Lake City. Utah 8413B.and in the.case of Borrowet 1o him at the address shown in the Fagmers Home Administration

Finance Office records {which normally witl be the same as the

post nffice address shown abave).

(26) Borcower will. perform and complel: ail-the action and fulfill all of 1he conditions necessary 10 perfect his rights
1o appropriate underground water 1o be produced from any well(s) now located or hereafler placed on the property and

apply wid water 10 beneficial use thercon; and in

the event of Botrower’s

failure 1o do so. the Government shall have

the right 1o complete sich action in which event all expenses and costs incident there1o shall become dn indebtedness of
Borrower in favor of the Goveinment and shall he secured by this deed of mrust,

{(27) Upun full and finul paymem of all indebiedness hereby secured and the perfornance and dischutge of cach amd

every condition, agreement and obfigation, contingent or atherwise.
Trustec 10 cxecute and deliver 1o Borrower at his abave
within 60 days affer writien demand by Barrower, and Borrower hereby waives

shal} request

exccution or delivery of such reconveyance.

contained heremn or secured hereby, the Gavernmenl
post office address 5 full recanveyanve of the properly
the benefits of all laws requiring earlier

(28} 1If any provision of this instrument or application thereaf to any person oF circumstanees is held invalid. such
invalidity will not affect other provisions or upphications of the instrumnent which can be given effecy without the invalid

provision or application, and to that end the provisions

hereof are declared 10 be severable.
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Michae} L. Wood

L [ '
T M E A O
Lyno' E. Wood

U
ACKNOWLEDGMENT

STATE OF NEVADA

CLARK.

COUNTY OF

o d g
‘R

Michael L. Wood and Lyon. E. Hood

instrument. Natary Pubic-Stzts of Hovads
CLARK COUNTY

Cercl ). Forrister

-, wha acknowledged that

, personally appesred before me, a Notary Public,

._.thl.'.y._......-.. -— excculsd the

. WMy Commisziun Explies July 7, 1961 / - g *
 {NOTARIAL}Y . : o j v 7 7 s .
{STAMF) B N - R IR LA i 2. < L .

Carol J, Forrister Nutary Pubbic
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