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TRUST DEED
With Assignment of Rents _ e "y
THIS TRUST DEED, gxsa&e this . Bth . dayot.. . May . .

, ittty 88 TRUSTOR,
" - whose address is ... F: 0. Box 573 Cﬂ.iente, o Nevada

(Btrvad wnd mumbert e j T

.FIRST AMERICAN TITLE COMPANY OF NEVADA < "~ = qoicreps and

..B: 0. Box 969, Las Vegas, Nevada 89101 : 1

..STATE BANK OF SOUTHERN UTAR . ' . = o BCNPFICIARY,

. WITNESSETH: That Trustar CONVEYS AND WARRANTS TO TRUSTEE IN TRUST; .

WITH POWER OF SALE, the following describad prperty, siluated in ... Lincoln - .
County, State of THal NEVADA . T

‘ALl of Lot No. Wine (9) in Block No. Three (3), Official Plat of Caliente, Mevada.
LINCOLN COUNTY, NEVADA, - ' :

Together with all buildings, fixtures and improvemcents thereon and all water rights, rights of
way, easements, rents, issues, profils, income, tencments, hermlitaments, privileges and appuricnances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereol,
SUBJECT, HOWEVER, o the right, power and authority hereinafter given to and conlerred upon
Beneficiary to collect and apply such rents, isswes, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory note of even date herewith, in the principal sum of §...10,000.00 = made by
Trustor, payable tn the order of Reneficiary at the times. in the manner and with interest as iherein
st forth, and any extensions ard/or renewals or modificatiuns thereof; (2) the performance of
each agreement of Trustor herein contained; (3) the payment of such additional loans or advances sa
hereafter may be made to Trustor, or his successors or assigns, when evidenced by a promissory
note or notes reciting that they are secured by this Trust Deed: and (4) the payment of all sums
expended or advanced by Heneficiary under or pursuant to the terms hereol, together with interest
thereon as herein provided,

*NUTE: Trustes must be a member of the Utah State Plar; a hank. huilding and loan associalion or savings
and loan aseciation suthorited 1o do such husiness in iah. a corpiralion suthorized 1o do a trust: business =
Utah; or a Litle insurance or almiract company Guthorized to do such business in tiiah,
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TO PROTECT THE SECURITY OF THIs TRUST DEED, TRUSTOR AGREES:

1. To keep maid property in paod condition and Fepair; not to remme or demolish any building th. reon, ta
complete or restore promguly and in ginel and workmanbke manner any butlding which may be constructed,
damaged or destenyed Mercon: 1o camply with all Jaws, covenants and restructions ecting il propery; not

10 coninit of permit waste thereof; hot e vomit, sufler o1 permit any act upeon il frropeerty ine violatson of i;m--,_ 1r.
do all sber ads whwh fram the chiarar s of said property may b rasonably neeersary, he specific
cnemuetalions herein nat «aeiudmg the gen anid, 1f the laan secured hereby or any puer Us-esf s heing oh-

tained for U purpose of financing const racijon of improvements on said property, Trustor {furhar agrees:

{23 Ta comnence construction promptly and 14 pursue same with reasonable diligence 1o compliion
in accordance with pluns and specifications satisfactury 1o Beneliciary,

tb) To allow Renchiciary to inapect said property at all limes during construction.

Trusive, upon presentalivn 10 it of an affidavit signed by Deneliciary, aetting furh facts showing a default
by Trustor under this fuumbcered paragraph, is suthorized (o accept as (rue and conclusive all facts and state.
ments therein, and to act thereun hefeunder. . .

2. To provide and maintain insurance, of such type of iypes and amounis ag Bencficinry may require, on
the imprvements now sxsting of hereafter crected or placed o said pperty Soch insurance shall by earricd
in cumpanies approved by Beneficinry with boss payable clausis in fivor of amd in furm aceeptahle: Hen ry.
In event of loss. “Frustar shall mve immediate netice o Beneliciary, who may mawre ek of Poss, and each insuy:qnce
company concerned s hereby authorized and dieccted o make pavment for sach loss direetly 10 Benefliciary
wstead of 1o Truslar amd Henehiciary jointly, and the insurance Drweeds, or 2y part thereof, may be applied
by Beneficiary, at its optwn. to reduction of the indebtedness herehy decured or 1 the restoration or repaie of
the property end =

3. To deliver to, pay (or and maintain with Bencficiary. until the indei-!nlnf.m secured herehy is paid in full,
such evidence of title as Beneficiury may require, including ahutracus of tije or rolicies ol tithe insurance and
any extensiond ur renewals thereof or supplrments thereto,

4 To appear in armd defend any action or rrocecding purporting to affect 1he recurity horeol, the litle o
said property, or the rights or powers of Beneficiary or Truster; abel shoult Bencficiary or Trustes elect to
also appear i or defend any such action or proceeding, to pav all costs_and exyensed, including cost of ovi-
dence ol title and atturney’s firs in a roasonable sum incurred by Denclwiary or ‘Frustee,

5. To pay at least 10 days before delinquency all taves and assessments alfecting eaid property, induding
all ascessments upon water company stock and all renis, assessments and charges for waier, appurtenant to or
used in eanmition with said property. to pay, when due, all encumbrances, vharges, amd liens with inlecest,
un said pruperly or any part thereof, which at any Uume appear to be prior or superine heretn; 1o pay all costa,
fees, and expenses of this Trust. : .

6. Bhould Trustor fail toc make any nayment or 1o do any act as herein provided, ther Beneliciary or
Trustee, but without ohligation 0 10 do and without notice to or demand upon stor and without refeasing
Trustor from any obligation hereof. may: Make or do the same in such manner and to such extent as either may
deem necessary (o protect the sccurity hereaf, Benefswiary ar Trustee being  authorized to enler upon saij
property for such purpases; commence, appear in_and defend any action or procveding purporiing te affect the
security hereof or the righls of ers of Bencficiary or Trustee; pay, purchase, contest. or compromise any
encumbrance. charge or lien which in the judgment of either appenrs to he prior or supetivr heeoto; and in ex-
ercising any such powers, incur any liahility, expend whalever smounis in its abmolule discretion it may deem’ |
necessary therefor, including cost of evidenee of title, emplay counsel, gnd pay his reasonalle foen,

7. Te pay immediately and without demand all _sums expended hereundor by Bemeficiary or Trustee,

with interest from date of expenditure al the rate of {en per cenl (10%%) per annum until paid, and the repay-
ment thereof shall be secured hercby.

IT IS MUTUALLY AGREED THAT:

B, Should said proferty or any part thereof be taken or damaged by reason of any l{:ublic improvement
or condemnation proceeding, or damaged by fire, or earthquake, or in any oiher manner, heficiary shall be
entitled du all compensation, awards, and uther payments of relicl 1herefor, and shall be ontitled ot ita oplian
tp commence, appear m and progecute in ils oWR namec. any action or procesdings. or to make any compro-
Mmise or seillement, in eonnection with such faking or damage. All ruch compensation. awands, damagen, rights
ol action and proceeds, nciuding the proceeds of Any policies of fire and othér msuramee alfecling . said property,
are herehy assigned 1o Bencliciary, whe may. after deducting therefrom all its cxpenses, including attorney's feos,
apply the same on any indebledness mecurcd hereby. Trustur agrees 4o exreute suth further assignments of any
fompensation, award, damages, and rights of action and proceeds as Beneficiary or Trystee may require.

9. At any time and from time to time upon wridlten request of Bonef r¥. payment of its [eos and pre-
sentation of this Trust Deed and the note for endo i rumvevance, for cancefiation and
retention), without affecting the liability of any person for the pavment al 1he indebtedness socured herehy,
Trustce may {a) eonsent in the making ol any map or plat of said property; th) join in granting ANy ease-
ment or crcaling any restriction thereon; (c) join in any subordination or other arrement affecting 1his Trust Theed
or the lien or charge thereof; (d) reconvey, without warranty, all or any part of said property. The grantse in
any reconveyance may be described 38 “the person or persons entitled thenato”. and the recitals therein of any

matters or facls shall he cum:luswr:ﬂ{xru:f of trathfulness thereaf, Trustor Agrecs to pay reasonohle Trustee's
feea Tus any of the services mentioned this paragraph.

10.  As sdditional security, ‘Trustor bereby  assicns Beneliciary, during the continyance of these trusis, sl
rents, iswues, royalties, and profita of the praperty affected by this Trust D and of any personal property
located thercon.” Until Trustor ghall default in_the payirweat of nnﬁ indebtisdness secured hero y or in the per-
formance of any agreement hereunder, Trustor shatl have the right to culleet all such rents, issues, royaliies.
and profits earned prior to defaui. ss they become due and payable. 1f Trusior shatl default as aforesaid,
Trustor's right to eollect any of such moncvs shall cease and Benvfliciary shall have the right, with or without
taking possession of the property alfecled hereby, to collect all rents, royalties, issues. and profits. Failure or
discontinuance of Dencficiary at any time or [rom time to time to colloel any such moncys shall not in any
manner allect the subsequent enforcement by Beneficiary of the right, pewer, and authonty to collect (he same.
Nothing contained herein. nor the exercise af the right by Reneficiary to collect, shall be. or be construed o
be, an affirmation by Beneficiary of any tens "y, lease or option, nor an assumption of liability under, nor a
subordination of the lien or charge of thin Trust Dhed to any such tenancy, lease or option.

11. Upon wny default by Ttustor hereundes. Beneficiary may at any fime without notice, cither in
Ersm?.lby agent, or by a receiver to be aprointed by & court” {Trustor herehy minsenting 1o the aAppointment of
neficiary as such receiver), and withust regard 1o the adequacy of any sccurity for the indebtedivoss hereby
secured, <nter upon and lake possession of said propirty or any part thersol. in its own name sue for or
otherwise collect szid rents, issued, and profits, including those past due and unpaid, and apply the same, lem
costs and expenses of opcration and collection, including reasonable atiomney’s fees, upan any indebtedness
secured hereby, and in such urder as Beneficiary may detcrmine, .

12, The entering upon and taking posscssion of naid praperty, the collecton of auch rents.  issues, and
profits, ar the proceeds of fire and other insurance policies, of compensation ur awards for any laking of
dantage of xaid property, and e mpplication or release thereof az aforesaid, shall nol cure or waive any
default or notice of default hereunder or invalidate any act dune pursusnt o such notige,

13. The failure on the part of Beneficiary 1o prompily enforce an right hercunder shall not operate =

u waiver of such right and the waiver by Bendficiary of any defaull shall hut constitule a waiver of any other
or subscquent default

4. Time is of the essonee hoereof, Upen default by Trustor in the payment of any indehiedness sccured here.
by or in the performance of any agreement hervander. all suma serured hereby shall immediately become doe
and payable at the optinn of Benediciary, In the event of such default, Reneliciary may cxecute or cause Trustee
to execute a written natice ol defaglt and uf eloction Lo rauw said property to ins ;..in to satisfy the nbligations
hereof, and Trusler shall file sueh natwe for kvond ko ocach eounty  wherein sid property ar seme parl o

parcel thereof i mituated. Ueneficiary also whall deposit with Truslee, the nole snd all documents evidencing
expenditures secured hereby. b
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15, After the Impse of such time aa ma

then be Fogquired by taw following the recordation of ssid notics of

ult, and notice-of default and notice of I-IL having been given as then required by law, Trustee, without
g;‘el"rbnlm. l]’:’!" sl said property on the date and at the time and phace designaied in kaid notice of sale, either a

a whole or in separate {llﬂ:’!ll, and in
direct the order in w

auction & the highest bidder, the
stle. The petson conducting the

time wuntil ‘it shall be completed and, in every case, potice of pratpomcment shall v
thereol by such person at the time lndj)]lc& last sppaointed for the sale; provided, if the sale

for longer than one day beyond the

tame manner as the original notice of sale. Trustee shall execute and deliver to the purchaser its Deed

such order as it mBy determine (hut subject g any sizintory right of Trusior to

el much property, if consisting of wevern knuewn lots or ’mn--'h, shall be sid), st public
Lle Y

rc price paysble in lawlul moncy of the Umited. States at the time of
e may, for any cause he decms ﬂp«fimt. tpone the sale from Ume to
' h’"& given by public declarati

i

day designated in the notice of sale, notice thereol shall be ti\::.tin the

oo~

veying maid property so suld, hut withoyt ADY COVONANL o warranty, rxpress or implicd. The recitals in the
Deed of any matters o Incts shull be conclusive prool of the truthiulness thepeot. Any person, including Bene-
liciary, mafv bid at the sale. Trustee shall ar%l! the proceeds of the sale 1o payment of (1) the costs and

eapenses of

feex; 12) cost of any rvidence of Litle procured ir, connection with such sale 204 revenue ntamps on Trustee's Desd:
(3) all sums expended unider the terms hereof, not then repaid, with acerued interesi at 1077
of expenditure; (4) all other sums then secured hereby; and (5) the remainder. if any

© per annum from date
+ tu the person or persons

legally entitied thetetn, o the Trustee, in ita decretion, may deposit the balance of auch Proceeds with the County
Cierk of the county in which the sate took place. . ’ . -

16. Ulpon the oecurrence of any default hereunder, Heneficia shall have the oplion to declars all suma
secured hereby immediately due and .sallynble ond foreclose this l?‘mlr! Deed o C by law

for the foreclogure of murigages on
ing all costs and expenses incident
fixed by the court

in the manner
e pmper!{ and Beneliciary shall be entitted to recover In such

procesd -
thereto, including a reasonable aitomney’s fee in such amount as shall be

17. Beneficiary may _Appoint & successor trustee at any time by filing for record in the office of the County
S-.mrd" of each county in which said Properly or some part thereof ia stuated. a-substitution of trustee. From

e lime the substitution is fited fo

t record, ihe new trustoe shall sueceed io Al the powers, duties, -m )

and tille of the trustee named herein op of any successor trustee. Each such substitution shail he execu!
acknowledged, and notice thereof shall be given and prool thereof made, in the manner provided by Law.

18. This Trust Decd shall app

ly to, inure ta the benelit of, and bind all parties hereto. their heirs, legntess,

devinces, adminstrators, cxeculors, successors and aaxigns, - All obligations of Teustor hereunder are joint
several. The term “Beneficiary” shall mean the owner and holder, including any pledgee, of the note secured

heéreby. In this Trust Deed. w enever the context requires, the masciline gender includes the fem:
neuter, and the singular number includes the plurai. :

19. Trustee accepts this Trust
record as provided by law. Trustee

inine "and/or

when this Trust Deed, duly executed. and acknowledged, j made a public
is not ubligated to notdy any party hereto af pending sale under any other

Trust Deed or of any sction or proceeding in which Trustor, Beneficiary, or Trusiee shail he g party, unless

brought by Trustes.

20 'l”h'uTaneedshnllbo'mmlrued sccording to the laws of the Stete of Utah

21. The undersigned Trustor
hereurder be mailed to him at the

STATE OF UT,
COUNTY OF ..

Tequests that a copy of any notics of default and of any notice of sals
address hereinbefore set forth. .

Sin-_hn of Trusier

L ,’_///? .% (_riz'—' <
Arthur L. Caméron
2 ; )
V‘,.‘ Y /:u“ e
Janet L. Cameron

(If Trustor an Individual)

STATE OF UTAH
COUNTY OF ..

appeared before me
says that he is the ... |

. of

the rorporation that exscuted the shove and foregoing instrument and that seid instrument was
signed in behall of said corporation by authority of its by-laws (or by authority of & resolution

of its board of directors) and said e e RCKDOWSAgRd
to-me that said corporation executed the same.

My Coramission Expires:

B80S




