Lincoln County |

MEMORANDUM OF LEASE
AND OPTION AGREEMENTS

NOTICE 1S HEREBY GIVEN that on September 1, 1977,
Nevada Farms, Inc., as lessor, and Melvin Brown, d/b/a Penoyer
Farms, as lesgee, eXecuted a leage agreement whereinp lessor
2greed to lease from Year to year vertain real property in Lincoln
County, Nevada, more fully described on Exhibit A attached hereto
and incorporateqa herein, to lessee. The lessee is entitled to
place ang subsequently raemove fixtures ang irrigation eqﬁipment
by the terms of said lease,

NOTICE IS FURTHER GIVEN that on September 1, 1377,
D. C. Day; 0. v. Bennett, Jr.; k. v. Hyde: and James 2. Galloway,
as sellers; and Melvin Brown, d/b/a Penoyer Farms, as buyer,
entered into an Option Agreement whereby sellerg agreed to sell
to buyer, upon exercise of the Option Agreement, One Hundred
Percent {100%) of the outstanding shares of stock of Nevada
Farms, Inc., The total assets of Nevada Farms, Ine., are the
lease interest described above and ownership of the parcels of

real pYoperty described op Exhibit A attacheq hereto ang

incorporated herein,

DATED this !! day of April, 1973,

MELVIN BROWN

STATE OF IDAHO )

: 39.
COUNTY OF BONNEVILLE)

On the d; day' of -éc;g;;,igf’ . 1978,

there bersnnally appeared before me, a Notary Public, MELVIN

BROWN, wha acknowledged-.
o fl

sy,
¥ )

that he executed the feregoing
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DESCITFTTI~Y np 2,UnA ACKFS oF LANT CGMED BY 1Y ALA FARMS, NG, 0 IN
FEROYER VALLE!, LINCOLN COUNTY, NEVADA:

1. 1,780 acres of deeded land being: . A11 of Section 1}, the West Half
(w}) and the Southeast Quarter (SE3) and the Southenst Juarter {SE}) of the
Portheast Quarter (NELY of Section P8, and the West Halr {W!) of the Southwest,
Cuarter {521 gnd the Sonihwest Quarter (5% of the Korthwest Tuarter (raly

e’ Section 27, Township 3 Sevth, Fanpe 5% East, PORN Fenoyer ¥alley, Lincoln
County, Nevady,

2. 20 acres of decded land being:  The pED, 5!, Seelion 75, Twp, 1 5.,
Fange SL E, MOBM, Penoyer Valley, Lincoln County, Nevaua,

3. 288 acres of deeded land, beinp: . 1ntn 2,3 % It covering the Ef, Wi,

Cection 1, Twp, 3 3., hange 55 E, sDny Fenoyer Valley, Lincoln County,
Nevada,

h. 280 acres, beinr Deserl land Entry Mo, Hev, OBBMI0 Statn of Pevada,

cemaisine the W Seatjon 9, Twp, 3 5., banpe 55§ E, UM, Penoyer Valley,
Lincoln County, Nevada,

5. 320 acres, being Desert Jand Entry Mo, Wev, 219k, State or Hevada,

corprisine the EX, Sectjion 5 twp, LS., Kange 55E, MUM, Fenoyer Valley,
Lincoln County, Nevada,
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