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.................................................. —April 12,178
. AT 1
2% North Main

With Assignment of Renta
THIS TRUST DEED, mad, this . 20th day of March 19.78
between, .,....!?A.\f.!._'?_.,!‘!.-...§.§WQT.Z_.§._.\.’..E.FM..§.-....S_QH!‘!U.IZ.-..,Hi.s,.k{i_fez“.q-.s_.slqint.Ignan.t.s........_......

a5 TRUSTOR,

whose address s 354North4oonestSteeorgeurwm
(SLreei ang hombar) {City) . {Btate)

FIRST AMERICAN TITLE COMPANY OF NEVADS =~ “owen 88 TRUSTEE,* ang

STATE BANK oF SOUTHERN UTAM, A Utah Corporation ., a8 BENEFICIARY,

County, Stats of XEEK NEVADA:

The Ek of Section 11, excepting therefrom 2 ACTes {n the 8% of the SE¥

of the SEL; snd the NEE of Section 14, excepting therefrom 29 acres in

the Nk of the NEL of the NEL. all ig Township 1 Noren, Range 67 Ease, M, p, B, &
M, Linecoly County Nevade,

EXCEPTING;

ALSQ EXCEPTING .

The South Half (5%} of the Northeast Quarter (NE}) of the ﬁarthust Quarter
(NEk) ang the Southeast Quarter (SEL) of the Northeast Quarter (NEX) of Sectipn
14, Township 1 North, Range 67 East, M.D.M,

SUBJECT, HOWEVER 1, the Hght, pawer and authority hereinafier given to and confarred upon
neficiary to collect and apply such rents, issues, and proliis;

FOR THE PURPOSE oF SECURING (1} payment of the indebtedness evidenced by a pro-
0

each agreemeny of Trusioy herein contained; (1) the Payment of sych addiliong] loans of advances ag

hereafter May he made 1o Trustor, or his Buccessors op assigns, when evidenced by a Promissory

note or noteg reciting thag they are seeured by this Trygt Deed; and (1) the payment of all sumg

ttz;pended o:}]advanced by Beneficiary under or Pursuant to the terms hereof, together with interest
a8 herpin ided.

*NOTE: Tru..lee must he 5 member of the ap Siatn Iar; o bank, huilding an4 Fesnny Rencialion nr savings
and fogn A33TinLjon Autharized g, 46 such busingegs in Ulah; g uirpuratiuq authurized to do o trust business im
Utah; op A litle insurance or abstract tompany muthorized (o do Such buninesy jn Uiah.
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1i. Upon any default hy Trustor herrunder, Bonoficinr_v mAY at any  tim, without hotice, either in
Tson, by agent, or by 5 TECHIVET by by aupeinied by g curt (Trstor herehy Consenting ta the APPaNtMent of
eneficiory ay auch Teceiver) gog withoug regard t the advquacy of any security for the indehlednces herepy
secured, enjey pon and ake esinn . of gaid PIoperty op apy, bart thereof, in i, WA A sue oy or
othe rwige collect saig L A T Y and profis including those past due and unpaid, and apply the Rame, Jemn
Conts and expensee of Operation anpd collection, tneluding Feasonable allorney's fies, Upon any indeblodnesy
secured hereby, and in such order a3 B-wnel'miny may determine,
12 The entering upOn and taking POssession of said Propery, the rollecton of Buch Tents, issips,
Profits, or the Procecds of fjpy and other insurance Bolicies  yp EhmUensating  py Awards o any toking or
e of aajd Property, and the anplication op release theeeof a4 afvresaid, shall hgy re or waiye any
dehu.ﬁ Or notice of defanly hercundey or invalidate any act dane BuUmsuant (g ayeh MiMice,
1. The failure on ghe part of anﬁrinr_v o promptty enfarce any right hereund,.r shall ot oherate ay
A waiver of sych Fight and the waiver by Bene!'iciary ol any default shaj) ROt constituee y waiver of any other
or subscquent dehul‘t.

M. Timea iy of the €i%ence hercof 'pon drfault by Trustar in the Payment of gny indebtedness 2ecured hepw.
by or in the Performance of any ALTecment hvreun&er, all sumg secure-d hereby ahal immcdiutply becoma due
and payable at the uption of Beneficiary. 1n the event 'of guen defaui, Henelicia, mn'y execule or cauge Trustee
0 elecite g writlen Aolice of defauit and of election ¢ cawse gaid f1eopnrty o sold to satisty ghe obligationg
hereof, and Trustes shall fjjs BUCh notice for Tecurd in eacl, COunly whergin i i, Pty oF somg _Part op
Parcel  thepegf is m'ﬂﬁ Benel'ici-ry alsa shall depou jt with Trustee, the note ppnd al documeniy evid
expendi Y.




Lincoln County

—————
~

15, After the lapse of such lims as masy then be required by lyw following the recordation of maid notice af
default, and notice of default and notice of sale having beep given as then requir:g by law, Trustee, without damand
on Trustor, shall sell sajq Property on the date and at the time and place designatad in said notice of sale, either -
A whole or in separate pazcels, and in puch order a5 it may determine (hyt subjecl te any siatulary right of Trusigr tn
direct the order in which such pmpertg:. M consisting of several knawn lots or rarcels, shall be sold), at publie
auction to the highest bidder. Lhi.furc Ase price payable i lawful monay of t e Uniled States at the time of
sale. The person conducting the e may, for mny cause bBe deems ex wenl, posipone the sale from time o
time until it shatl be completed and, jn eVery case, notice of postponement shaf] he given by public declaration
thereof by such person st the time and place last appointed for the aale; Provided, if the sale s posiponed
for longer than one day beyond the day designaied in the notice of sale, notice theregf shall be given in the

veying said Proeperty so sold, bur without any covenhant or warranly, express or implied. The
Deed of any Malters or facta shall be conclusive proof of the truthfulness thepeof. Any person, including Bene-
ficiary, may bid et the sale. Trustee shall appiy the Procecds of the sale to Payment of (1) the costs and

l? i ﬂf the sale, including the Payment of the Trusiee's and attorney's

of expenditurs;

§ . .
legally entitled thereto, or the Trustee, in jta discretion, may deposil Lhe balance of such proceeds with the Coundy
Clerk of the tounty in which the aale took place.

16. Upon the occurrence of any default hereunder, Beneliciary shall have the vplion 1o declare it sums
secured hereby immediately due and ,fa“ble and foreclose thig Trusl Deed in (he manner provided by law
for the foreclosure of mortgages on re pmper[!}r and Bencficiary shall be entitlhd to recaver "osuch procosd-

ing all costs and expenses incident thereta, in, uding & reasonable attorney's fee in such amount as shall be
lixed by the court,

17, Beneficinry ma} appoint & muccessor trustes At BNy time by filing for record in the office of the County
Recorder of each counly in which said Property or some pary theren! is siivated, a Fubstitetion of trusice, From
time the Substitution s filed for recard, 1he new trustee shall succeed to all me_povu-rs. duties, eulhnm

18 This Trust Deed shall apply to, inure 1o the benefit of, and bind &l parlies herelo, their heirs, Tegatecs,
devisses, ndmmalrators, €XECUlors, successory and misigns Al ohligatjons af Trustor hereunder are Joint and
several. The term “Beneficigry' shall mean the owner and holder, including any pledgee, of the note secured
hereby. In this Trust Deed, w] enever the context requires, ihe masculine gender includes the feminine and/or
Reuter, and the singulay number includes the plural,

19, Trustee accepts this Tm.-t_when this Trust Desd duly executed and acknaowledged, is made a public

record as provided by law. Trustee i not obligated to notily any parly hereto of pending sale under any other
Trost Deed or of any action or Proceeding in which Trustor, Beneficary, or Trustee shall be & parly, unless
brought by Trustee.

21. The dersigned ‘Trustor r that a ¥ of sny notice of default and of any notice of gale
hereunder be maijed o him at the addresm herei.nbe?:g. set forth,

il e 2
I

!p( .y ’.‘.--u
R PO, -.!J.u ]-.4...._,. ...........

{If Trustor an Individual)

STATE OF UTAH
Co OF 1Roy *=

[P %  § 19“..7.‘?., personally
eppeared before me --Ravid M. Schmutz and y ,...B..-.A,§§.}.’.f.'.‘!!3?.a...".‘.i..‘?...‘.'f.i.f,'?......,...... ey
the signer(s) of the above instrument, who duly acknowledged to me that the Y. executed the .

otary Public residing

My Commission Expires: .
fedar Ciey, Utah
October 26 s 1980

(If Trustor & Corporation} e

e E—

says that he j5 the T i Of L T e
the corporation that executed the ahove and foregoing instrument and thal said instrument

signed in behall of said corpomation by authority of jte by-laws (or by authority of a resolution
of its board of directors) and said RO

- acknowledged
to me that said corporation executed the same.

" “Notary Public rexic ing at:
My Commission Eaxpires:

w25 140




