Lincoln County

SHORT FORM DEED OF TRUST AND ASSIGNMENT OF RENTS

(Nots pot eet emt)

THIS DEED OF TRUST, made this 4th day of ___January AD. 1978 between
JAMES K, SEASTRAND and ROSEL SEASTRAND, husband and wife herein called TRUSTOR,

whose address i __ 2121 Reynolds, North Las Vegas, Nevada 89030

LAWYERS TITLE OF LAS VEGAS, INC_,
a Nevada corporation, herein calied TRUSTEE, and

EQUITABLE MORTGAGE (0. berein called BENEFICIARY,

WITNESSETH: That Trustor IRREV?‘AB{.Y GRANTS, TRANSFERS AND ASSIGNS TO TRUSTEE IN TRUST, WITH
POWER OF SALE, that property in Lincoln Courty, Mevada, described. as:

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENGE MAOE. A PART HEREQOF FOR
LEGAL DESCRIPTION AND PARTIAL RELEASE PROVISIONS

TOGETHER WITH ALL APPURTENANCES in which Trustor has any intesest, including water rights benefitting said realty,
represented by shares of a company or otherwise: and,

TOGETHER WITH the renis, issues and profits thereof, reserving the right to collect and use the same, except during con-
tinuance of some default hereunder, and during continuance of such default, authorizing Beneficiary to collect and enforce the
same by any lawful means in the name of any party hereto.

FOR THE PURPOSE OF SECURING: () Performance of each agreement of Trustor incorporated by reference or contained
herein. (2) Payment of the indebiedness evidenced by one (1} Promissory Note of even date herewith, and any extension or re-

reof., § Fingi f
O HUNGHED RIS VE THOUSAND AND NO/100- -~ oo onmeeemeoo. 5. 145,000.00 N
executed by Trustor in favor of Beneficiary, or order, (3) Payment of such additional sums as may hereafter be advanced for
the account of Trustor or assigns by Beneficiary with interest thereon.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES: By the sxecution of this Deed of Trust,
that provisions numbered (1) to {16} inclusive of the Master Form Deed of Trust, recorded on the 1si day of November, A.D.
1967, in Book 832 as Document Nu. 668675, —— ., of the Official Records in the Office of the County Recorder
of Clark County, Nevada, and recorded on March 23, 1977 a3 Document No.32065, Book _136_, page_130__ in the Office of
the Nve County Recorder, Nye County, Nevada are each and all hereby incorporated herein by reference and made a part hereof
as fully as though set forth herein at length; that he will observe and perform said provisions; and that the references to property,
olf:l_li_gations, and parties in said provisions shall be construed to refer 1o the property, obligations and parties set forth in this Deed
of Trust.

The parties agree that with respect to provision 16, the amount of fire insurance required by co t 2 shall be §
and with respect 1o attorneys’ fees provided for by covenant 7 the percentage shall be___T2830nagle

The undersigned Trustor requests that a copy of any Notice of Default and of any Notice of Sale hereunder be mailed to him
at hig 1e5s hereinbefore set forth.

v fodotod @ PSS O

¢ James K. Seastrand Rosel Seastrand
staTe oF _NEVADA
counTy o CLARK }" ORDER No___70877- DM

onmis___9th day of __JanUATY YHEN RECORDED MAL TO. Lawyers Title of Las
AD., 198 before me, the undersigned, a Notary Public in and \Sfegas E cllection eg . a - r

for said County and State, personally appeared

James K. Seastrand and Rosel Seastrand 61211

No.
known to me to be the person 3. described in and who e{tcul? FILED AND RECORDED AT REGLIEST OF
the foregoing instrument, who acknowledged 10 me that he 2

: 1 Chicago Ticle Ins. o,
execuled the same freely and voluntarily and for the uses and

purposes therglh_mentioned. Feb, 1, 1978 .
4 . At 1 sanres past 1. ociogx
NOTARY PUBLIC in and for said County and State, B IN BOOK .28 OF OFFICIAL

oy Hotary Public. Stage of Nevaity tECoRDS, FaGE BT bincoun

k B'LARK cﬁuNW TY, NEVADA. ‘ "
sona Moors ,»b
My Commiaxjon Expires D, 20, 18t U4 /

CCUNTY RECOIDER

E-12

N 24 ng 67




Lincoln County

EXHIBIT "'A"

Situate in the County of Lincoln, State of Nevada, described
as follows:

The South Half (S 1/2) of Section 3, Township 3 South, Range
67 East, M.D.B.& M.;

ALL of Section 4, Township 3 South, Range 67 East, M.D.B.& M.;

The South Half (S 1/2) of the North Hzlf (N 1/2)-AND the
East Half (E 1/2) of the Southeast Quarter (SE 1/4), AND
the North Half (N 1/2) of the Southwest Quarter (SW 1/4),
AND the Southwest Quarter (SW 1/4) of the Southwest Quarter
(SW 1/4} all in Section 15, Township 3 South, Range 67
East, M.D,B.& M.

S50 long as the Trustor be not im defailt concerning any of
the covenants contained herein, or in the note secured hereby,
a Partial Reconveyance may be had and will be given on any
ten-acre parcel of the above-described pProperty upon payment
of $4,531,25 in cash principal payment plus any interest
accrued to date for the 32 ten-acre improved parcels, and
$1,500.00 per parcel for the ten-acre unimproved parcels,
afrer the 32 ten-acre improved parcels per Exhibit A-1.

Beneficiary will release any of the ten-acre parcels in the
event of sale by owner in comsideration of the assigmment of
any cash net proceeds and the assignment of sales proceeds from
either open escrows, contracts of sale, Deed of Trust notes,
and/or any other type of security instrument created as a result
of sale sales. Sales prices shall not be less than $1,000.00
per acre on the 32 improved parcels and not less than $500,.00
per acre on the remaining parcels. All sales of property shall
be escrowed at Lawyers Title of Las Vegas, Inec., who will
establish collecrions for collecting all future sale proceeds
which are to be applied to the principal balance of the note
secured hereby,

Application of any funds received will Ffirst apply toward payment
of any accrued interest due and the balance will apply toward
the prineipal of the note secured hereby,

Exact legal deseriptions of each ten-acre parcel will be furnished
at the time the releases are requested,

sk 24 e B8




~ Lincoln County

BCE E_?(ﬁIBiT A-1
[‘"_/L'JJQW Vaffe
thealy Co C/n?}-'; Ko ds > v

5
. 3 ;
. . l )
L AN Arerex
H,r/ f;""{ . ‘:"‘}7&:}]" -"JC'TC: léuJ !‘:,r £‘ae‘ S_ acres ;
fews Hs TN L2 her decdefor e < Sofl.
S To de decded within Yhesq 160 +H-K3/50

greafy,

] e y?

2 Lo
3¢ . 6'
A
[ -
30 3
&y 160
— =

Le3e 4 yTe

1. N

N

3 \-\: - .
%\\N‘\\)},’ \\\- 0

1 Y-+ 0%

/3

2f

SeasTrasd - Terdsd op Th b
veeded.

Fari” of 703 S'.,/?.é?’E‘ _
MDA Y M. t2)23)77

e 24 e 69




