Lincoln County

STATE OF NEVADA

Fia FORM NO. 2146m : ~ih deedn. of vrant mtred mder
Rev. Dacember 1975 the one-10 four-family provisions
DE ED OF TRUST of the Nutional Housing Acs.
THIS DEED OF TRUST, made this 12th day of January 1978 ,

by and betweer Don R. Rolfe and Janice M. Rolfe, husband and wife

hereinafier called Grantor, and Western Title Company hereinafter called
Trustee, end  Bank of Hevada '

, & Corporation organized and existing under the
Jaws of Mevada , hereinafter with its successors’ and assigns called Bene-

ficiary, it being undersiood that the words used herein in any gender include all othet genders the singular number
inciuded the plural the pluzal the singular.

WITNESSETH: ‘
WHEREAS, the said Grantor is justly indebted to the £aid Beneliciary in the sum of Thirty-Seven Thousand
Two Hundred and no/l00--———wwmammaaa—o Dollars (§ 37,250.00 ¥ legal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures foilowing, to wit:

Las Vegas ., Nevada,

$ 37,200.00 January 12 + 19g.

FOR VALUE RECEIVED, the undersigned promise(x) to pay to
Bank of Nevada

', or order, the principal sum of Thirty-Seven Thouzand Two Hundred and no/100—--=-
---------- Dollars {$ 37,200.00 ), with interest from date at the 1ate of Ejght and One~Balf
per centum ( 8.50 %} per annum on the unpaid belance until paid. The said principal and ine
terest shall be pavable at the office of Bank of Nevada » I Lag Vegas .
Nevada, ot at such other place as the holder hereof may designate in writing in monthly installments of Two Hundred
"Eighty-5ix and 07/100 - Dollars ($ 206.07 h

commencing on the first day of March . 1978 , and on the first day of each monththereafter un-
til the principal and interest are fully peid, except that the final payment of principal and interest, il not sooner
paid, shall be due and payable on the first day of February, 2008.

H defoult be made in the payment of any installment under this note, and if the default is not made good prior
to the due date of the next such installment, the entire principal sum and sccrued interest shall at ance become due
and payable without notice at the option of the holder of this note. Failure to exercise this option shall not cone
stitute 8 waiver of the right to exercise the same in the event of any subsequent default.

Presentment, protest, and notice are hereby waived. The drawers and endorsers of this note also waive the
benefit of any homestead, exemption, valuation or appreisement lnws as to this debt,

Lo L Lrtrs
Don,R. Rolfe  {

(.&'4-14,4_ A 527 'Xfll,/‘-—
Ifnice M. Rolfe L

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore.
roing, and for the purpose of better securing all the other covenants and conditions of the shove note and of this
Deed of Trust, and in further consideration of the sum of One Dollar {$1) lega! tender to Grantor in hand paid by the
Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presems does hereby grant, bargain, sell, convey and confirm, unto the said Trustee, its successors and age
signs, all that cerlain lot or parcel of land siluated in

County of Lincoln , State of Nevada, described as loliows:

Lot Forty (40) in Alamo South Subdivision Tract Mo. 1 Unit Mo, 2 as shown by

map thereof on file in Book Al of Plats, page 126, in the Office of the County
Recorder of Lincoln Ccounty, Nevada.

Including all heating, plumbing, and lighting lixtures and equipment now or herealter attached to, or uzsed in
conpection with the real estate herein described,

TO HAVE AND TO HOLD the said premises, withall the tenements, hereditaments, and appurtenances thereto
belonging, umo the Trustee, its successors and assigns florever.
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to zay:

First, « To permit said Grantor to possess and enjoy said described premises, and to receive the issues and
profits thereof until defeult be made in the payment of any manner of indebtedness hersby secured or in the per
formance of any of the covenants herein provided, and upon the full payment of said note and of any exiensi
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o renewzls theteof, and the interest thereon, and al] moreys advanced or expended, as herein provided, and all
other proper costs, charges, {ommissions, half<commissions, and expenses, Lo release and teconvey in fee unte
and at the cost of the said Grantor the said described land and premises.

Yecomd, - Upon any default being made in the paymen of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the pavment of any of the monthly sums for ground rents, taxes, special
assessments, morigage insurance, fire and other hazatd insurance,'all as hereinafter provided, or upon any de-
feult in payment on demand of any money advanced by the Beneficiary on account of any propet cost, charge, com-
miSSton, of expense in and about the same of on account of any tax of aSsexsment or insurance or expense of
titigation, with interest thereon at the rate pravided for in the principal indebledness per annum from date of such
advance (it being hereby agreed that on default in the payment of any tax or assessment or insurance premium or
any payment on account thereof ar in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so advanced, with interest ss aforesaid, shall immediately attach as a
lten hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and pecform any
of the other conditions or covenants herein provided. then upon any and every such default being so made as a.
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accor-
dance with the upplicable laws of this State, and it shall be its duty thereafler 1o sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and afler such
mevious public advertisement as the Trustee, of the trustee acting in the execution of this trust, shall deem ad-
vanlageous and proper, and to convey the same in fee Simple, upon compliance with the terms of sale, 10 and
at the cost of the purchaser o purchasers thereof, who shall not be requited to see ta the application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attornevs’ and other fees, and costs herein provided far,-and all moneys advanced for
COSts of expenses, or expense of litigation as aforesaid, or tawes or assessments, or insurunce wilh interest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said lund and premises at
time of sale; Secondly, 10 retain as compensation a commission of one per centum {12} on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then temain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon 1o date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately due and payable, at 1he
election of the Beneficiary, and, Lastly, to pay the remainder of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender 1o the purchaser, his, her, or their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of oblaining possession,

And it is further agreed that if the said property shall be advertised for sale as herein provided,and not sold, the
Trustee shall be entitled to » reasonable commission, not_exceeding oneshalf (¥) of the commission above pro-
vided, to be computed on the amount of principal then unpaid.

And the said Grantor, lor himself, his heirs, execators, administrators, and assigns, in arder more fully te pro-
Lect the security of this deed of tiust, does hereby covenant and agree as follows:

L. That he will pay the indebtedness, 25 heteinbefore provided, Privilege is teserved to pay the debt in whole,
€t in an amount equal to one or more monthly payments on the principal that are gext due on the note, on the fint
day of any month prior to matusity; Frovided, Auwever That written nolice of an intention to exercise such pris
vilege is given at least thicty (30) days prior to Prepayment,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the nole secyred heteby, Gramor will pay to the Beneliciary, on the {irst day of each month until the said
note is fully paid, the following & ums:

fa! An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance pPremium

Surance premium) if they are held by the Secretary of Housing and Urban Development, as follows:

() U and so long 45 said note of even date and this instrument are inswed or are reinsured under the
provisions of the National Housing Act, an amount sufficient to accumulate in the hands of the halder
ohe month prior to its due date the annual MOMg4ge insutance premium, in ordes 1o provde such hold-
er with funds to pay such premium to the Secretaty of Housing and Urban Development putsuant 1o
the Natignal Housing Act, as amended, and appliceble Regulations thereunder; or

(I} Y and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of a marigage insurance premium) which shall be in an

note computed without taking into account delinquencies or prepayments ;
b} A sum equal 1o the ground rents, if any, and taxes and special usseszment s next due on the Femises cove
vered by this Deed of Trust, plus the premiurs that will nextbecume due und payable on policies of lire and
Other hazard inSurance onthe premises covered hereby (all as estimateg by the Beneficiary) less allsums
atready paid therefor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground rems, premiums,taxes and special assessments before the same
become delinquent; ang
fc) All payments mentioned in the two preceding subsections of this patagraph and all payments to be made
under the note secused hereby shall be added together and the aggregate amount thereof shall be paid by
the Grantor each month in o swgle payment to be applied by Beneficiary to the following items in the
order set forth:
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of MOt gAge inswrance premium), a8 the case may be;
(I1) ground rents, laxes, special assessments, fire and other hazard insurance premiums;
{III) interest on the note secured hereby; and
(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregale monthly payment shall, unless made good by the
Grantor prior to the due date of the next such payment, constitute an ev defaplt under this Deed
of Trust, The Beneficiaty may collect a “lute charge™ not to exceed e cents ¢) for each dollat
($1) of each payment more than fifieen (15) days in arrears to cover the extra expense jnvolved in hand-
ling delinquent payments.

3 If the totat of Lhe pavinents made by the Grastor unter 4y puragraph 2 Preceding shall exceed the amount
thavinents acteally nade by e Bencficiars for 2 ound rems, taves or USSESSMenls or insurance premivms, us Lhe
cuse may be, suchexcess, if the loan 1= Curtent. ot the aplion o the Grantor, shall be credited on subseguent pay-
ments to be made by the Granter, or refunded to the Grantor, If, however, the monthly payments made by the Gran-
tor under /bj of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Deneficisry
any.amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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assessmenls, of insurance premiums shall be due, I at any time the Grantor shall tender to the Beneficiary, in
accordance with the provisions of the note secured hereby, full paymem of the entire indebtedness represented
thereby, the Reneficiary shall, in compuling 1he amount of such indebtedness, credit 10 the account of the Crantor

all pavments mude under the provisions of /41 of parapraph 2 heteof whick the Beneficiary has not become oblige-

tec to pay to the Secretary of Housing and Urbian Development, and aay halance remaining in the funds sccumn

lated under the provisions of rb1 of paragraph 2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust resulting in a pudlic sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the

time the property is ctherwise acquired, the balance then remaining in the funds accurmulated under (b} of pars-
graph 2 preceding, as a credit against the amount of principal then remaining unpaid under said tole, and shall
propetly adjust any pavments which shall have been made undet fa) of paragraph 2,

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other governmental or
municipal charges, fines or impositions, for whick provision has not been made hereinbefore, and in defaylt thereof

the Deneficiary may pav the seme, and that the Grantor will promptly deliver the afficiz] receipts therefor to the
Beneficiary,

5. That the Grantor will keep the improvements now existing or Lereafter erected on the said premiser, in-
swed as may be required from time to lime by the Deneficiary against loss by fire and other hazards, casualties
and contingencies in such amoums and for such petiods as may be reguited by the Benefliciary and will pay prompt-
ly, when due, anv premisvms on such insurance provision for payment of which has not been made hereinbefore, . All
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shall
be held hy the Deneficisry and have attached 1hereto loss payable clauses in favor of and in form acceptable to
the Beneficiary. In evenl of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
loss if not made promptly by the Grantor, sndeach insurance company concerned is hereby authorized and directed
o make payment for such loss directly ta the Beneficiary instend of to the Grantor and the Beneficiary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or to the resioration or repair of the property damaged. In event of fone.
closure of this Deed of Trust ot other transfer of title to the said premises in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the Granter in and to any insurance policies then in force shall

6. That the Gramor will keep the said premises in as good order and condition as they are now and will not
commil or permit any waste of the said premises, reasonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or scquired
for a public use, the damages proceeds and the consideration for such acquisition, 1o The extent of the full amount
of indehtedness upon this Deed of Trust snd the note secured hereby remaining unpaid, ere hereby assigned by
the Crantor to the Beneficiary and shall be paid forthwith 1o the Beneficiary to be applied by it on account of the
next maturing installment of such indebtedness.

8. The Grantor further agrees that should this Deed of Trust nnd the note secured hereby not be eligible for
imsurance under the Nationa) Housing Act within 15 from the date hereof (written state-
ment of any officer of the Department of Housing nnéul};g-n Develo; nt or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the gtate time from the date of this
Deed of Trusi, declining to inSure said note and this Deed of Trust, being deemed conclusjve proof of such in-

elipibility), the Beneficiary or the holder of the note may, at its oplion, declare 21l sums secured hereby immedixte-
ly due and payable,

9. That the Cramtor hereby assigns to the Trustes any and all rents of the above-deseribed premizes and
hereby authorize s the Trustee, withow we iving or affecting its right 1o foreclosure or any other right hereunder, to
take possession of the premises atl any time after there is @ default in the payments of the debt or in the perfas-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary
is no! required to be given, the Granter hereby waiving any such notice.

11. Beneficiary may from time to time substitute a successor or xuccessors to any Trustee named herein or
acting hereunder to execute this Trust. Upon such eppointment, and without conveyance to the successor Trustes,
the latter shall be vested with all title, powers, and duties conferred upon any Trustee hereio named or acting here-
under. Each such appointment and substitution shall be made by written instrument execyted by Beneficiary, com
faining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the praoperly is situated, shall be conclusive proof of proper appointment of the
sucressor Trustee,

12. The benefits of the covenants herein contained shall accius to, and the obligations thereal shall bind,
1he heirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the s5aid Grantor has executed these presents the day and yeer first hereinbefore
written,

Address of Gramar: L&LQ%.’J—
bon R. Rolfe

e g .
40 Danielle Lane, Alamo, Nevada 89001 — — riawceo. 202 ApCfe
STATE OF NEVADA ) Janice M. Rolfe -
) 587
COUNTY OF Clark )
On  this 17th day of Ji . 19 7g , personally appeared before me, the

urdersigned, a notary public in and for the county and State aforesaid,

Don R, Rolfe and Janice M. Rolfe
known to me to be the persan described in and who executed the within and foregoing instrument, and who acknowl
edged to me that t ho ey executed the same freely and volumarily and for the uses and purposes there-
in mentioned,

IN WITNESS WHEREOQF, [ have hereunto set my hand a

affixed my official seal il my office in said county of
b 1tif igate first abave written,

Casa
O Notary Public,

CLv R taTiny

Veizons ) Sclooge I
MY COMMISSISN EXPiRES SunE 10 5% Comnty of ~ Clark , State of Nevadd
¥v Commission expires June 10, 1979 US GOVERWAENT PRINTING OFFICE:  1977-789-010/420
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