Lincoln- County

STATE OF NEVADA

) This form is used in connection
FHA FORM HO. 21dém - with deeds of trust (hsured ender
Rev. December 1975 the one- 16 lour-family provisions
DEED OF TRUST of the National Housing Act,
THIS DEED OF TRUST, made'this 16th day of January , 1978,

by and between James L. Horner and Marjorie R. Horner, husband and wife

hereinafter called Grantor, and Western Title Company

hereinafter called
Trustee, and Bank of Nevada

+ @ Cotporation organized and existing under the
laws of Nevada . hereinafter with its successors and assigns called Bene-
frciary; it being understood that the words used hetein in any gender include all other genders the singular number
included the plural the plusal the singutar.

WITNESSETH:
WHEREAS, the said Granior is justly indebted to the said Heneticiary in the sum of Thirty-Two Thousand
One Hundred Fiftv and no/l00==-———m—— Dollars {(§ 32,150.00 }, legal tender of the United

States of America, evidenced b

Y @ certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:

Las Vegag . Nevada,

$ 32,150.00 January 16 -« 19g.

FOR VALUE RECEIVED, the undersigned promise(s} to pay to
Bank of Nevada
» ot order, the principal sum of Thirty-Two Thousand One Hundred Fifty and no/100--

---------- Dollars (§ 32,150.00 ), with interest from date at the rate of Eight and One-Half
per centum { B.50 %) per annum on the unpaid balance until paid. The said principal and ine

terest shall be pavable at the office of Bank of Nevads » I8 Las Vegas . »
Nevada, or at such other place as the halder herecf may designate in weiting in monthly instaliments of Two
Hundred Forty-Seven and 23/100- Dollars ($ 247223

commencing on the {irst day of March , 1978 ., and on the first day of each monththereafter un-

til the principal and interest are fully paid, except that the final peyment of principal and interest, if #ot sooner
paid, shall be due and payable on the first day of February, 2008.

If default be made in the payment of any instailment under this note, and if the default is not made good prior
1o the due date of the next such installment, the entire principal sum and accrued interest shall at once become due
and payable withou! notice at the option of the halder of this note, Failure to exercize this option shall not cop
slitule a waiver of the right to exercise the same in the evest of any subsequent default.

Presentment, protest, and notice are hereby waived. The drawers and endorsers of this note also waive the

benefit of any homesteed, exemption, valuation or appeafdement lawe as t; t:s debt,
(2
ame

dames L. Horner
A s < f B Ll
Marjorj Borner

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
#oing, and for the purpose of better securing all the other covenants and conditions of the uhove note and of this
Deed of Trust, and in further consideration of the sum of One Dollar (81) lege] tender to Grantar in hand paid By the
Trustee, the receipt whereof is hereby acknowledged, has granied, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, sell, convey and confirm, unto the said Trustee, its successors and age
signs, all that certain lot or parcel of land siiuated in

Countvy of Lincoln ; State of Nevada, described as follows:

Lot Thirty-Seven (37) of Alamo South Subdivision, Tract No. 1, Unit No.
shown by map thereof on file in Book A-1 of Plats,
the County Recorder of Lincoln County, Nevada.

1, as
page 124, in the Office of

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, ot used in
connectjon with the real estate herein described,
TO HAVE AND TO HOLD the said premises, with all the te

nemente, bereditaments, and appurtenances therets
belonging, unto the Trustee, its successoms and asgigns forever .

.

Firse, - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and
profits thereof until default be made in the payment of any manner of indebtedness hereby secured or in the pes
formance of any of the covenants herein provided; and upon the full payment of said

‘ note and ;E{}:“ eyzjign-ﬁ 653
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or renewals thereof, and the interest thereon, and all moneys advanced or expended, as herein provided, and all
other proper costs, charges, commissions, half-commissions, and expenses, to, release and reconvey in fee unlo
and at the cost of the said Grantor the said described land and premises. :

Secand, - Upon any default being made in the payment of the sajd note or of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, spec ial
assessments, morlgage insurance, fite and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, charge, com=
mission, or expense in and about the Same or on a2ccount of any tax or assessment or insutance or expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness pet annum from date of sach
advance (it being hereby agreed that on default in the payment of any tax or assessmemt or insurance premium or
By payment on account thereof of in the payment of any of said cost, expense of litigation, as afotesaid, the
Neneficiary may pay the same and all sums so advanced, with interest as aforesaid, shall immediately attach as a
lien hereunder, and be payahl- -, demand), or upon [ailure or neglect faithfully and fully 10 keep and perform any
of the other cunditions or covenants herein provided; then uwpon any and every such default being so made as a.
faresaid, the szid Trusiee, or the trustee acling in the execution of this trust, shall have power, in strict accor
dance with the applicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
vantageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and
at the cost of the purchaser or purchasers thereof, who shall not be requited to see tothe application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all Proper costs, charge, and
expenses, incloding all attorneys' and other fees, and costs herein provided for, and all moneys advanced for
COSlS of expenses, o expense of litigation as aforesaid, or taxes or ASBESEMENtS, or insurince with interest
théreon as aforesaid, and all laxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondly, 1o retain as compensation &4 commission of one per centum (1%} on the gross amount of
the said sale or sales; Thirdly, to pay whalever may then remain unpaid of the principal of the said note whether
the same shall be due o not, and the interest thereon to dare of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately due and payable, at the
election of the Heneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said Granter, or assigns,
upon the delivery of and surrender to the purchaser, his her, or their heirs of assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of oMaining possession.

And it is further ngreed that if the said property shall be advertised for sale as herein provided, and not s0ld, the
Trustee shall be entitled 10 a reasonable commission, not exceeding one-half (%2) of the commissjon above pro-
vided, to be compuied on the amount of principal then unpaid,

And the said Grantar, for himself, his heirs, executors, admintstrators, and assigns, in order more fully to pro=
tect the security of this deed of trust, does hereby covenant and agree as follows:

I. That he will pay the indebtedness, as hereinbefore provided, Privilege is reservedto piy the debt in whole,
or in an amount equal 10 ore or more monthly payments on the principal that are next due on the note, on the first
day of any month prior to maturity: Procided. fowcrer, That written notice of an intention to exercise such pris

. vilege is given at least thiy (30} days prior to prepayment .,

2. Thai, together with, and in addition te, the monthly payments of principal and imerest payable under the
terms of the note se¢ured hereby, Grantor will pay te the Beneficiary, on the first day of each month until the said
nole is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance Premium

if this instrument and the note secured hereby are insured, or a monihly charge (in Liev of a mortgage in-
surance premium) if they are held by the Secretary of Housing and Urban Development, as follows:

(1) If and so long as said note of even dute and this instrument are ingured ot are reinsured under the

provisions of the National Housing Act, an amount sufficient to accumulate inthe hands of the holder

the National Housing Act, as amended, aid applicable Regulations thereunder; or

(I) M and so leng as gaid note of even date and this instrument are held by the Secretary of Housing and
Urban Development, monthly charge (in lieu of a mortgage insurance premium) which shall he in an
amcunt equal to one-twelth of one<half per centum of the average outstanding balance due on the
note computed without taking into account delinquencies or prepayments;

() A sum equal 1o the ground rents, if any, and 1axes and special assessments next due on the Premises cove
vered by this Deed of Trust, plus the premiums that will next become due and pavable on policies of lire and
other hazard insurance on the premises covered hereby (all as estimated by the Beneficiary) less alisums
slready paid therefor divided by the number of months to elapse before T month prior 1o Lhe date when
such pground rents, premiums, taxes, and assessments will become delinggueni, such sums to be held by
the Beneficiary in trust to pay said ground rents, premiums taxes and special ussessments before the same
become delinquent; and

fel  All payments memioned in the two preceding subsections of this paragraph and all payments to be mede
under the note secured hereby shall be added together and the aggregate amount thereaf shall be paid by
the Grantor each month in a single payment 1o be applied by Beneficiary Lo the following items in the
order set forth:
(1) premium chatges under the contract of insurance with the Secretary of Housing end Urban Development,
ot monthly charge {in lieu of mMOrigage insurance prémium), as the case may be;

(II) ground rents, taxes, special assessments, fire and other hazard insurance premiums;

(I} inlerest on the note secured hereby; and

{IV) amortization of the principal of said note,

Any deficiency in the amount of any such sggregate monthly payment shall, unless made good by the
Gramor prior to the due date of the next such payment, constitute an evw defaylt under this Deed
aof Trust, The Beneficiary mey collect & “lute charge™ not to exceed cenls } for each dollar
(31) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in hand-
Ling delinguent paymenis,

3. I the total of the pasments nude by the Gramor under 74 of paragruph 2 preceding shall exceed the amount
of puyments actuallv made by he Benefictary for pround rends, taves or assessments of insurance premiems, as the
Case muy be, such excess, If the loan is carrent, at the vptiug of the Grantor, shall be credited on subsequent pay-
ments to be made by the Grantor, or refunded to the Grantor, If, however, the monthly payments made by the Gran-
tor under ) of paragraph 2 preceding shall not be sufficient to pay ground rents, inxes and assessments and
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Benefliciary
any amount necessary to make up the deficiency, on or before the date when payment of such ground rentg, taxes,
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ASSESSmENts, ot insuranve premiums shall be due, If at any time the Grantor shall tender 1o the Beneficiary, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Beneficiaty shall, in computing the amount of such indebtedness, credit to the account of the Cramtor
all pavments made under the provisions of fa/ of paragraph 2 hereof which the Beneficiary has not become obliga-
ted 1o pay to the Secretary of Mousing and Urbun Development, and a7y balance remaining in the funds accumy-
lated under the provisions of b/ of paragraph 2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiaty acquires the
property otherwise afler default, #t shall apply, at the time of the commencement of such proceedings, or of the
time the property is otherwise acquired, the balance then remaining in the funds accumnlated under (b} of para-
graph 2 preceding, a5 a credit against the ameunt of principal then remaining unpaid under said note, and shalt
properly adjust any payments which sha!l have been mude under fa) of paragraph 2,

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other governmental! or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof

the Beneficiary may pay the same, and that the Grentor will prompily deliver the official receipts therefor to the
Reneficiary,

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, ine
sured as may be required from time to time by the DBeneficiary against loss by fire and other hazards. casuglties
and contingencies in such amounts and for such periods as may be required by the Beneficiary and will pay prompt-
ly. when due, anv premiums on such insurance provision for payment of which has not been made hereinbefore. Al)
isuwance shall be carried in companies approved by the Beneficiary and the policies and tenewals thereof chalj
be held hy the I3eneliciaty and have attached 1hereto joss payable clauses in favor of and in form acceptable Lo
the Beneficiarv. In event of loss he witll eive immediate notice by mail to the Beneficiary, who may make proof of
loss if not made sromptly by the Grentor, andesch insurance company concerned is hereby authorized and directed
to make pavment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary joinly, and
the insutance proceeds, or any part thereol, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust ot other transfer of title to the said premises in extinguishment of the indebtedness
secured hereby, ali right, title, and interest of the Grantor in and to any insurance policies then in force shal]
pass to the purchaser or grantee.

6. That the Crantor will keep the said premises in as good order snd condition as they are now and will ot
commit ot permit any waste of the said premises, reasonable wear and tear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Deed of Tryst and the note secured hereby remaining unpaid, are hereby assigned by
the Crantor to the Reneficiary and shali he paid forthwith 10 the Beneficiary to be applied by it on account of the

8. The Crantot furthes agrees that should this Deed of Trust and the note secured heeeby not be eligible for
insurance under the National Housing Act within days from the date hereof {written state-
ment of any officer of the Department_of Housing and Urban Development or authotized agent of the Secretary of
Housing and Urban Development dated subsequent to the stated time from the date of this
Deed of Trust, declining to insure said note and this Deed r;tf 'Prust, being deemed conclusive proof of such in-

eligibility), the Beneficiary or the holder of the note may, at its option, declare all sums secured hereby immed iate-
Iy due and peyable.

9. That the Crantor hereby assigns to the Trustee any and all rents of the above-described premises and
hereby authorize s the Trustes, without waiving or alfecting ils right to foreclosure or any othes right hereundey, to

take possession of the premises at any time after there is a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor,

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary
is not required to be given, the Gramor hereby waiving any such notice.

11. Beneficiary may from time to time substitule a successor or Buccessors to any Trustee named herein or
acting hereunder to execute this Trust, Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vestad with all title, powers, and duties conferred upon any Trustee herein named or acting herg-
under, Each such appointment and sybstitution shall be made by written instrument executed by Beneficiary, con
taining reference 1o this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or counties in which the property is situated, shall be conclusive proof of proper eppointment of the
successor Trustee,

12, The benefits of the covenants herein cantained shall accrue 1o, and the obligations thereof shal] bind,
the heirs, representatives, successors and assigns of the parties hereto,

IN WITNESS WHEREOF, the said Grantor has executed these presents the day and year [irst hereinbefore

writien,
lrs.

fo

Address of Grantor;

i James L. Horner /
- . B . 4 }
37 Theresa Lane,_Alamo, NV 89001 A vk £ ALt g ribp
STATE OF NEVADA ) Marjorie R. Horner

) S50

COUNTY OF Clark )

On  this 16th day of January + 1978 . personally appeared before me, the
undersigned, a notary public in and for the county and State aforesaid, .

JAMES L. PDKQERANDMRJORI‘E R, PD%?
known to me 1o be the person described in and who executed 1he within F oregoing instrument, and who ackaowl-

edged to me that t n ey executed the same freely and voluntarily and for the uses and purposes there-
in mentioned, '

%
IN WITNESS WHEREOF, | Pﬁéi he}r(eunto set my hand and affixed my officia] seal at
ar)

y office in said county of
- + the day'and year in this Certificat

first above written,

Ratary Pudie - Shate ot il s
CLAXK COUNTY Jaletig o 7 Notary Public,
Ve'erz ) Solocge : [
| NT CEMITLITH PRI JUAE 10, Iy County of Clark . State of Nevada

Wy Commissian expires June 10, 1979
.

PO pod-ruy
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