Lincoln County

MEMORANDUM OF LEASE AND OPTION AGREEMENT

NOTICE IS HEREBY GIVEN that under that certain Lease.and

Option Agreement dated as of the _1st day of April , 1977,
between CLIFFORD WILLIAMSON and ELVA PERRY WILLIAMSON, husband and wife,
(hereinafter called "Owners"), and PHELPS DODGE CORPORATION, a New York
corporation, (hereinafter called "Phelps Dodge"), Owners have leased,
Jet and demised and do by these presents lease, let and demise to Phelps
Dodge, its successors and assigns, the patented mining claims in the
Pahranagat Lake (Hiko) Mining District, Lincoln County, Nevada, compris-
ing a portion of Section 5, Township 4 South, Range 59 East, M.D.M., and
more particularly described in Exhibit A attached hereto, with the right
to explore and develop said claims; and Owners have granted and by these
presents do grant to Phelps Dodge the exclusive right and option to pur-
chase said claims at any time prior to expiration or termination of said
lease agreement, all upon and subject to the terms, covenants and condi-
tions of said agreement, for a period of five (5) years commencing on the

datethereof and ending on __March 31 , 1982, unless sooner

terminated or unless extended for additional one (1) year periods for up
to a total of fifteen (15) additional years in the manner provided by

said Lease and Option Agreement.

This memorandum is executed for the purpose of affording notice
of the existence of said Lease and Option Agreement and the terms and
provisions thereof, which terms and provisions are incorporated herein
by reference for all purposes.

A copy of this agreement is on file with the Owners whose
address is Mr. Clifford Williamson, 718 Griffith Avenue, Terrell,

Texas 75160.

IN WITNESS WHEREOF, this Memorandum of Lease and Option
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Lincoln County

Agreement has been executed effective as of the day first set forth

above,
/2{,.(;/(7.(-” 4;‘«2'—%'/
PHELPS DODGE CORPORATION
By: /&% W
Its Vice President
ATTEST: '
$ secretary
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Linceln County

STATE OF TEXAS i
COUNTY OF KAUFMAN I

The foregoing instrument was acknowledged before me this
528, day of . 1977, by CLIFFORD WILLIAMSON
and ELYA PERRY WILLIAMSON, husband and wife,

QYZ-)&AW

Notary PubTic Tn and for
Kaufman County, Texas

My Commission Expires:

(:lhzfat. L 1977
7

STATE OF NEW YORK i
COUNTY OF NEW YORK i

The foregoing instrument was acknowledged before me this

_._Zaz‘g day of __ " wps 1972, by TR A

/45 flotae . Vice PréZident of PHELPS DODGE CORPORATION for

and oh behalf of the corporation,

Y
New York County, New York

My Commission Expires:

JCICPHIING CINCOTTA
“Hotary PN, Thate of How York
No. 414011243
' Qualified in Quecns County '}

Cert. Filed in New York County
Comimission Expires March 30, 19]‘!J
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EXHIBIT A

Those certain patented lode mining claims in the Pahranagat
Lake {Hiko) Mining District, Lincoin County, Nevada, included in
Mineral Survey No, 4565, the name of which are as follows:

Silver Leaf

Little Blue Boy
Little Biue Boy No. 1
Little Blue Boy No. 2
Vermont
Red Top
Red Top No.
Red Top No.
Red Top No.
Red Top No.
Red Top Fraction
McCurty

McCurty Ne. 1
Utah
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61155
FILED AND NMECORDED AT REGAEST OF
Euins, K Tok b f Tepckes
Jan., 13, 1978
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