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REAL ESTATE DEED OF TRUST FOR NEVADA

THIS DEED OF TRUST is made and entered into by and between the und

4 STEVEN C. NORTON and

residing in ... Jdlnealn

whose post office address is L2 Js BoX_ 45, Panaca

County, Nevada,

., Nevads .

as gramtor(s), herein called “Eurmﬁcr,"and Reed J. Page

. State Director

of the Farmers Home Administration for the State of Nevada, and his successors in‘office as State Director or Acting State
Director. as trustee. herein called “Trustee.™ and 1he United States of America, acting through the Farmers Home Admin.
istration, United States Department of Agricullure, as beneficiary. herein called ahe “Gavernment.” and:

WHERLEAS Borruwer is indebted to the Gaver,

nment as evidenced by one or more rremissory nnte{s) or asumption

agreemeni(s), herein called *note.™ wi

hich has been executed by Borrower, is payable 10 the order of the Governnient,

awthurizes gecckeration of the entire indebiedness 4t the optien of the Government upon any default by Borrower, and is
described as follows: .

Arnnual Rare
Principal Amoung. _of Interest

December 20, 1977 $27,300.00

And the note evidences a loan to Borrawer. and the Government. at gny time, may assign the noie and insure the
payment thereol pursuant to the Conselidated Farm and Rural Development Act, or Title ¥ of the Housing Act of 1949 as
amended;

And it is the purrpose and iptent of rhis instrument that, among ather things. at all times when the note is hefd by the
Government. o in the event the Government shuuld assign this instrumient without insuranee of the neve. this instrument
shall secure payment of ihe note: but when the note is held by an insured holder, this insteument shall not secure payment of
the note or attach to the debt evidenced therehy  bue us 1o tie note and such debt shall constitute an indemnity deed of trust
1o secure the Government against koss under its insuranve contfact by reason of any default by Borrower:

ROW. THEREFORF. in consideration of the loards) Bureower does liereby grant, bargain. and sell unto trustee the

following-described property situated in Lincoln

County{ies), State of Nevads;

Lot Twe (2) in SUN GOLD MANOR UNIT NO. 1, in the Town of Panaca, lLincoln County,
Nevada, Flat of which said SUN GOLD MANOR UNIT NO. 1 was recaorded in the Office
of the founty Recorder of Linceln County, Nevada.
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together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereol and revenues and income thesefrom, @ll improvements and personal property now or kater attached thereio or
reaserably necessary to the use thereof. including, but not limited 10, ranges, refrigerators, clothes washers, clothes dryers,
ur carpeting purchased or financed in whele or in part with loan funds, all water, water rights, water stock, wells, pumps,
pumping plants. and egquipmen! pertaining theseto, and all payments a1 any time awing 1o Burrower by virtue of any sale,
lease, ‘transfer. conveyance, or cendemnation of. or injury to, any part thereof or interest therein-all of which are herein
calicd “the property™;

IN TRUST. NEVERTHELESS. {a) at all times when the note is held by the Government, o1 in the event the Government
should assign this instrument without insurance of the payment of the note, 10 secure prompt payment af the note and any
renewals and extensons thereof and any agreeents contained therein, including any provision for the payinent of an
insurance or other charge. (b) at all times when the note is held by an insured lender. to sccure performance of Borrower's
agreciment herein 1o indemnify and save harmless the Government against loss under its insurance endorsement by reason
of any default by Borrower, and () in any event and at all times to secure the prompt payment of all advances and expend-
itures made by the Goverpment, with interest. as hereinafter described, and the performance of every covenant and agree.
meni of Borrower contained herein or in supplementary agreement. the provisions of which are hereby incorporated herein
and made a part hereaf.

BORROWER for himself, his heirs, executors, administraturs, successors and assigns WARRANTS the property and the
title thereto_unto Trustee for the benefit of the Gavernment zpuinst all luwful claimms and demands whatsoever except any
liens, encumbrances, etasements. reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES
as follows:

{1) To pay promptly when due any indebtedness to the Gavernment hereby secured and to indeminify and save harmless
the Government against any Ioss under its insurance of pavment of the note by reason of any default by Borrower. At
all times when the note is held by an insured lender, Borrower shall cumtinue to nake payments on the note 1o the Govern-
ment, as collection agent for the holder.

(2} To pay 1o the Government such fees and other charges as may naw or hereafier he required by regulations of the
Farmers Howne Administration and 10 pay or reimburse the Government ot trustee Tor all of Trustee’s fees, costs or cxpenses
in connecton within any Tull or partial reconveyance or suburdination of this instrument or any other transaction affecting
the property.

{3} If required by the Governnent. to make additionat monthly paymenis of 1/12 of the estimated annual laxes,
ussessmients, insurunce premiums and other charges upon the property. -

(3) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
teguired hercin 1o be paid by Borrower and pot paid by him when due. as well as any costs and expenses lor the preservation,
protection. or enforcement of this lien. as advances for 1he account of Burrower. All such advances shall bear imerest at
the rate burne by the nete which has the highest interest rate,

{5) AH advances by the Government as described in 1lsis instrument. with iierest. shall be immediately due and payable
by Burrower 10 the Government without Jdemand a1 the place designated in the latest nute amd shall be secured herehy.
No such advance by the Government shall relieve Burrower frum breach of his covenant to pay. Any payment made by
Borrower may be applicd on the note or any indebicdness 1o the Government secured hereby . in any order the Gavernment
derermines.
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(6} To use the loan evidenced by the note solely for purposes authorized by the Government.,

(7Y To pay when due all taxes. lir.-ns,judgmems.cncumb_ranues, and assessments lawfully attacking to or assessed against
the pruperty. including all charpes and assessments in connection with water, wator rights, and water stack pertaining 10 or
reasinably necessury 1o the use of the real property described above, and moniptly deliver 1o the Gavernment withow
demand receipts evidencing such payments.

{8) To keep the Property insured as required by and under insurance policies approved by, delivesed to, and retained
by the Government. .

(7} To maittain improvemenrs in godd repair and make repairs required by the Government, apetate the property in a
toud and husbandmanlike nunner, conply with such farm conservation practices and farm and home management plans as
the Government from time 10 time may prescribe; and not 1o ahandan the PTOPCTLY. OF cause Of permit waste, lessening or
impairment of the security covered hereby, or, without the written conseat of the Government, cut, remove, or lease any
timber. gravel. vil, pas. cual, or ather minerals except as may be nccessary fur ordinary domestic purposes,

(10} To comply with alt faws, ordinances, and regulations #ffecting the property.

{11} To pay or reimburse the Government or Trustee for Cxpenses reasanably necessary or incidental to the protection

-of the lien and priority hereof and 10 1he enforcement of or the compliance with the provisions hereof and of the note and
any supplementary agreement {whetlier before or after defauft). ineluding but not limiited to costs of evidence of title to znd
survey of 1he prupesty, costs of recording this and other instruments, attorneys’ fees. trustees” fees, court cosis, and expenses
uf advertising, selfing. and conveying 1he property.

{12) Neither the property not any portion thereof or interest therein shall he leased. assipned, sold. transferred, or
encumbered, volumtarily or urherwise, without the writlen consent of the Guovernment. The Governnent shall have 1he sole
and exclusive rights as beneficiary hereunder, including but not limited to the power to gramt consents and subordinations,
and to request full and partisl reconveyanees, and no insured dender shail have any right, title or interest in or to the lien or any
benefits hereof,

(13} A1 all reasonable times the Govesnment and its ugents may inspect the property 10 ascertain whether the covenants
amd agreements contained heeein or in any supplementury agreement are being performed.

(11} The Government may extend and defer the maturity of and renew and reamortize the debi evidenced by the note or
any indehredsiess 10 1the Govermineni sceured hereby, release from tiakility 10 1he Governmem any party so liable thereon,
request reconveyanioes of portions of the property from und subordinate the lien hereof, and waive any ather rights hereunder,
withuut affecting the liem or privrity hiceeof or the Tiabitity to the Government of Bogrower or any other party for payment
uf the nute or indebiedness secured hereby except as specified by the Government in writing.

(15) B avany time it shall appear 10 1he Governtnent that Barrawer may e able 1 obtain 2 Joan from 2 production credit
association, a Federad Jond bhank. or other responsible cooperative or private credit suurce. at reasonable rates and terms fur
loans for simnilar purposes and periods of time. Borrower will, upun the Government's request, apply for and accept such
Inan in sufficient amount e pay the note and any indebiedness secured hereby und to pay for any stock necessary to
be puschased in a caoperative lending agency in connection with such loan.

€16) Defauh hereunder shall constitute default under any other real estate, or under any persenal property or other
security instrument held or insured by the Government and executed oy assumed by Borrower, and default under any such

other security insiruwnent shall constiture default hereundes.

117) SHOULD DEFAULT occur in the perfermance or discharge of any obligation in this instiument, ar secured by 1his
instrument, or should any one of the partics numed as Borrower die or be declared an incompelent, a bankrupt, or an
insolver . or make an assignment Tur the benefit of creditors, the Government, at its option, with ar without notice, may:
(a} dectare the entire amount unpaid umder the note and any indebtedness 1o the Governmem herehy secused immediately
due and pavable. (b for 1he account of Borrower incur and pay- reasonable expenses {01 repair or maintenance of and take
possession of . uperate or rent the property, {c) upon applicarion by i and production of this instrument, without other evid-
ence and without novice of hearing of said application, have o revejver appointed for the properly. with the usual powers of
receivens in bke cases, {dy authorize and request Trustee to Toreclose this instrument und sell the property us provided hy law,
and {e) hring an action to foreclose s instrunient, ohtain a deficiency judgment. or enforce any other remedy provided by
law, . i

{18 Ar the request of 1he Gavernment. Trusice may forectose this instrument by udvertisement and sale of 1he property
as provided by Jaw. for cash or secured credit a the option of the Government., persunal notice of which sale need
nat be served on Borrower ; such syle may be adipurned from time to lime without ather notice than arat proclemation at
the tirme and place appointed Tor such sale:and at such sule the Government and its agenis may bidd and purchase as a stranper;
Trustee a1 his uption may conduct suck sale without being personally presgal. thraugh bis delepute authorized by him for
such purpose orally or in writing, and Trustee's execution of a vomveyance of the property or any part thereof 10 any
purchaser i forectossre sale shall be conclusive evidence that the sale was conducted by Trusiee personaily or through his
delevate duly guthorized in agcordanve herewith,

{19 The proceeds of foreclosure sale shall be applied in the following order 10 the payment ol (a) costs and expenses
mckbenttu enloreing or vomplying with the provisions hereof, (b} any prior liens required by law or a competent court to
be so pait, dc) the debr evidenced by the note wid all indebredness to the Government secured hiereby, (4} inferior liens
ol recoed required by law or g compelent court to bde so paid. {e) at the Govermment's optivn. gny other indebiedness
of Borrower owing to oi insured by 1he Government, and (1) any balance 10 Borrower. In case the Government s the
sucesssTul_bidder at foreclosure or other sale of all or any part of the property . the Government may pay its share of the pur-
chase price by crediting such amount on any debts of Borrower Owing i or insured by 1he Goverament, in the order
prescribed above, .

200 Al powers and agencies pranted in this instrument are coupled with an intereat and ure frrevocahle by death or
otherwise: und the rights and remedies provided in rhis instrement are cutsidative o remedies prayided by law.
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(21) Borrower agrees that the Government will not be bound by any present or future Siate laws, (a} providing for
vdluation, appraisal, bomestead or exemption of the property. (b) prohibiting maintenance of an action far 2 deficiency
judgment or limiting the amount thereof or the time within which such action must be brought. (¢} prescribing any vther
statuie of limilations, (d} allowing any right of redeniption or possession following any foreckosure sale. or {e) Timiting the
candifions which the Guvernment may by reguiation impose, including the inferest tate i1 may charge.as o condition of
approving a transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State laws.
Borrower herehy relinquishes, waives. and conveys all rights, incheate or consummate. of descent. dower, and curtesy.

(22) I any pant ol the loan for which this instrument is given shall be used to finance the purchase, construction or
1epait off property 1o be used as an owner-occupied dwelling (herein called “the dwelling™¥ and if Borrower intends 10 sell or
rent the dwelling and has obtained the Govermanent’s consent 1o do se (u) neither Burrower nor 2nyone guthorized toact for
him will, after receipt of a bona fide offer, refuse to negntiate for the sale or rentalof the dwelling ur will otherwise inake uns
wvailable or deny the dwelling to anyane because of race. color. religivn ar-national origin, and (b) Borrower recognizes as
illcgal and hereby disclaims, and will not comply with or attempt (o enforee any restrictive covenants on the dwelling relating
to rave, volor, religion, or national origin.

(23) This instrument shall be subject to the present regulations of the Furmers Homwe Administration, and 1o its future
regulations not jnconsistent with the express provisions hereof.

(24 Notices given hereunder shafl be sent by certificd mail, unless stherwise required by law. addressed, unless and
untal smne other address is designated in a notice so giver m the case of the Gavernment or Trustee to Farmers Home Admin-
istration, United States Department of Agricufture, at Woodland, California 95695, and in the case of Borrower 1o himt at
his pust office address stated above.

(25} Borrower will perform and complete all the action and fulfill all of the canditions necessary 1o perfect his rights
ta appropriate underground water 1o be produced from any well(s) now Incated or hereafter placed on the property and
apply said water 1o beneficial use thereon; and in the even of Borrower’s falure 1o do so, the Government shall have
the right ro complete such action in which event all expenses and ¢osts incident thereta shall become an indebtedness of
Borrower in favor of the Government and shall be secured by his deed of trust.

(26} Upon full and fnal payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement and obligation. contingent ar otherwise. comtained herein or secured hereby, the Governnwent
shall request Trustee to execute and deliver 1o Borrower at his above post office address a Full reconveyance of the propzry
within 6O days after writter demwand by Borrower, and Borrower hereby waives the benefits of all laws requiring earlier
exccution or delivery of such reconveyance.

(27} i any provision of this instrument or application thereof to any person or circumstances is held invalid, such
invalidity will pot affect other provisions-or applications of the instrunrent which can be given effect withaut the invalid
pravision or application, and to that end the provisions hereo! are declared to be severable.

T (WE) HEREBY WAIVE THE RIGHT TO A HEARING PRIOR TO ANY FORECLOSURE SALE OF THE PROPERTY.

December 20, 1977 \%.. ..._Z.éé

(Date) “Eteven C. Norton

K thteirid C%Mz:u

Ka}.hleen F, Norton

ACKNOWLEDGMENT

STATE OF NEVADA }

) u:
COUNTY oF ... 22Tk )
On - .Pecember...:z@{bai?'?? . personally appeared before me, a Notary Public,
Steven O. Norton and Xathleen T. Nortom = , who acknuwledged that S EDEY o o executed the

instrument. Rty £t

(NOTARIAL) fx, ‘
(STAMP) T T T T TNotary Pablic

- .
No. 6B1086.  recorded at the request of Nev. Southern Title g¢ 1:01 p. m,
this 28th day ef December A.D. 197 7, in Beok 23 at page492 Official Records

Lincoln County, Nevada.
. ..
= County Recorgsé
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