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MEMORANDUM OF LEASE AND OPTION AGREEMENT

——.

ROTICE IS REREBY GIVEN that under that certain
Lease and Option Agreement dated as of the 27th day of
September, 1977, between CHARLES F. SELLS, SYLVIA SELLS and
BEVERLY SELLS LALICKER, Co-Trustees of the CHARLES AND ORA
SELLS 1974 TRUST (hereinafter called "Owners"™), and PHELPS
DODGE CORPORATION, a New  York corporation, (hereinafter
called “"Phelps Dodge”™}, Owners have leased, let and demised
and do by these presents lease, let and demise to FPhelps
Dodge, its successors and assigns, the patented and un=-
patented mining claims in the Pahrahagat LaXe Mining
District, Lincoln County, Nevada, comprising portions of
unsurveyed Sections 29 thry 32, Township 3 South, Range 5%
East, and Section 3« Township 4 South, Range 59 East,
M.D.M., and more Particularly described in Exhibit a
attached hereto, with the right to explore and develop saia
claims; and Owners have granted and by these presents do
grant to Phelps Dodge the exclusive right and option to
purchase said claims at any time prior to expiration or
termination of said leaée agreement, all upon and subject
to the terms, covenants and conditions of said agreement,
for a term of five (5) years commencing on the date hereof
and ending on September 26, 1982, unless'sooner terminated
or unless Phelps Dodge sooner exercises its option to
purchase said claims.

This memorandum is executed for the purpose of
affording notice of the existence of said Lease and Option

Agreement and the terms and provisions thereof, which terms
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and provisions are incorporated herein by reference for

all purposes,

A copy of this agreement is on file with the

Owners whose address is Charles and Ora Sells 1974 Trust,

¢/o Charles F. Sells, Co-Trustee, 120 Greenbriar, Townhouse

Way, Las Vegas, Nevada £9]121.

IN WITNESS WHEREOF, this Memorandum of Lease and

Option Agreement has been executed effective as of the day

first set forth above,

and Ora Sells 1974 Trust

;;_g A4
Beverly/Sells Lalicker,
Co-Trustee of the Charles
and Ora Sells 1974 Trust

FPHELPS DODGE CORPORATION

BYWM

Its Vice President

ATTEST: L

Its Sectetary— - .
¥ NET '
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STATE OF CALIFQORNIA ]
) s8.
County of Los Angelegs )

The foregoing instrument was acknowledged bhefore

me this _/  day of AFueyBe€ -, 1917, by CHARLES F.

SELLS, Co-Trustee of the CHARLES AND ORA SELLS 1974 TRUST.

My Commission Expires:

Notary Public-State of Nevads

CLARK COUNTY
Charles William Johnsosy
My Commigsion Expres Sept. 6, 1900
C‘ [:Co roaf
STATE OF NEVABR— )
) 8%,
County of Cilark- )

Y 04“31;15

The foregoing instrument was acknowledged before

me this 7+ day of rove mber + 1977, by BEVERLY SELLS
LALICRER, Co-Trustee of the CHARLES AND ORA SELLS 1974

TRUST.

N@iy Public

My Commission Expires:

| ~—12 %D

1

CFFICIAL SEAL
JULIE s. WILKINS

NGYAT ¥ PUBLIC CoLIFDRNIA

. PRINCINAL OFFICE 1IN
LOS ANGELES COUNTY

My Commission Expires Jan. 12, 1980

~3-
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STATE OF NEW YORE )

) sB.
County of New York )

The foregoing instrument was acknowledged before
= 8
me this 2" day of dééZcunmdd;L’ ¢ 1977, by _ 2 d{.
@b«nw : Vide /Zu,.u Ao Y of PHELPS

DODGE CORPORATION, a New York corporation, for and on be-

half of the corporation.

My Commission Expires:
JOSEPHIN - INCOTTA

No. £1.481121]
I Qualified i £ueens County
T Cert. Filed in New Yerk County
Commission Expirés tdarch 30, 1979

o B1019
FILED AND RECORDED AY REGUEST GF
Fred Ferguson Jr,
Dec, 16, 1977
At s rast 1 orauoex
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