Lincoln County

STATE OF NEVADA

FHa FORM NO. 2146m ith deedo of ruet Insured mor
Rev. December 1975 } the coe-to four-Family provisions
DEED OF TRUST LR
THIS DEED OF TRUST, made'this 12th day of December 1977,

by amd between  Jerome A. Yopps and Betty Jo Yopps, husband and wife

hereinafter called Grantor, and  Western Title Company hereinafter catled
Trustee, and  Bank of Nevada

» 8 Corporation otganized and existing under the
laws of » hereinafter with its successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other genders the singular number
included the plural the plumal the singular.

WITNESSETH:
WHEREAS, the said Granter is justly indebted to the said Heneticiary in the sum of Fifty Thousand Six
Hundred and no/l00 Dollars ($ 50,600, 00 ). legal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit;

Las Vegas . Nevads,
$ 50,600,00 . December 12 . 1973
FOR VALUE RECEIVED, the undetsigned promise(s) to pay to

Bank of Nevada

» or order, the principal sum of Fifty Thousand Six Hundred and 10/100-—-———
———~—w——Dollars (§ 50,600,00 ). with interest from date =t the rate of Eight and One-Hgl
per centum ¢ 50 %) per annum on the unpaid balance unti] paid. The said principal and in=
terest shall be payahle at the office of Bank of Hevada .in  las Vegas .
Nevada, or at such other place us the holder hereof may designate in writing in monthly instaliments of Three
Hundred Eighty-Nine and 11/100- Dollass (3 369,11 I
commencing on the first day of February , 1978 ', and on the first day of eachmonthihereafter un-

til the principal and intetest are fully paid, except that the final payment of principal and interest, if not sconer
paid, shall be due and payable on the first day of January, 2008

If default be made in the payment of any installment onder this note, snd if the default is not made good prior
to the due date of the next such instailment, the entire principal sum and accrued interest shall al once become due
and payable without notice at the option of the holder of this note, Failure to exercise this option shall not con-
stitute & waiver of the right to exemise the same in-the event of any subsequent default,

Presentment, protest, and notice are hereby waived. The drawers and endorsers of this note also waive the
benefit of any homesteed, exemption, valuation or appraisement Iaws g5 to this debt,

/{enm'?./!._"‘{fﬂf‘!

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
roing, and for the purpose of better securing all the other covenants and conditions of the absove note amd of this
Deed of Trust, and in further consideration of the sum of One Dollar (§1) legal tender to Grantor in hand paid by the
Trustee, the receipt whereof is hereby acknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby gramt, bargain, sell, convey and confitm, unto the said Trustee, its successors and ase
sighs, all that certain Iot or parcel of land situated in ’

County of Lincoln , State of Nevada, described as follow::'

Lot Forty-Four (44) in Alamo South Subdivision Tract No, 1 Unit No. 2 as shown
by map theraof on file in Book Al of Plats, page 126, in the Office of the
County Recorder of Lincoln County, Nevada.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in
connection with the rea] estate herein described,

TO HAVE AND TO HOLD the eaid premises, withall the t ts, heredi
belonging, unio the Trustee, its successors and ascigne forever,
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First, - To permit said Grantor to possess snd enjoy said described premises, and to receive the issues and
profits thereof until defaull be mede in the peyment of any manner of indebtedness hereby secured or in the per
focmance of any of the covenants herein provided; and upon the full payment of said note
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or renewals thereof, and the inferest thereon, and all moneys advanced or expended, as herein pmvidﬂ‘l', arﬁ all
other proper costs, charges, crmmissions, half-commissions, and expenses, 1o releate and reconvey in fee unfo
and at the ¢ost of the said Grantor the said described land and premises.

Secand, - Upon any default being made in the payment of the said note or of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special
assessments, mortgage insurance, fite and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, charge, come
mission, of expense in and about Lhe same or on account of any tax or assessment or insutance or expense of
litigation, with interest thereon at the rate provided fot in the principal indebtedness per annum from date of such
advance (it being hereby sgreed that on default irn the payment of any tux or essessment or insurance premium or
any payment on account thereof or in the paymem of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and ail Sums so advanced, with inlerest as aforesaid, shall immediately attach as a
lien hereunder, and be payable on demand}, or upon failure or neglect faithfully and fully to keep and perform any
of the ather conditions or covenants herein provided; then upon any znd every such default being 5o made as a.
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in sirict accor-
dance with the applicable laws of this State, and it shall be j1s duty thereafter to seli, and in case of any de-
fault of any purchaser to resell, st public auction, for cash, in one parcel at such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execulion of this trust, shall deem ad-
vantageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and,
al the cest of the puwrchaser ar purchasers thereof, who shall not be required to see to the application of the pur-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attornevs’ and other fees, and costs herein provided for, and all moneys advanced for
COSIS of expenses, of expense of litigation as aloresaid, or taxes ar assessments, or insurance with intepest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said lund and premises at
time of sale; Secondly, to retain as compessation a commission of one per centum (I%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or nof, and the imerest thereon to date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immediately dve and pavable, at the
election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender to the putchaser, his, her, or their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense; if any, of obtaining possession.

And it is further agreed that ifthe said property shall be advertised for sale as herein provided,and not sold, the
Trustee shall be entitled to a teasonable commission, not exceeding one-hall (1) of the commission above pro-
vided, to be compuied on the amount of principal then unpaid,

And the said Grantor, for himself, his heirs, execuiors, administrators, and assigns, in order more fully 10 pro-
tect the security of this deed of trust, does hereby covenant and agree as fallows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservedto pay the debt in whote,
of in an amount egual 10 one or more monthly payments on the principal that are sext due on the note, on the fimt
day of any month prior to maturity; Prn ided, Ancever. That written notice of an intention to exercise such pric
vilege is given at least thiny (30) days prior_to prepayment.

2, That, together with, and in addition to, the monthly payments of principal and imeresi payable under the
terms of the note secured hereby, Grantor wil} pay o the Beneficiary, on the first day of each month until the said
note is fully paid, the {ollowing sums;

fa}) An amount sufficient 1o provide the holder hereof with funds 1o pay the next mortgage insursnce premi tm
if this instrument and the note secured herehy are insured, or a monthly charge {in lieu of a mortgage ine
surance premium)if they are held by the Secretary of Housing and Urban Development, as follows:

{I) If and so long as said note of even date and this instrument are insured or are reinsured under the
provisions of the National Housing Act, ah amoun sufficient 1o accumulate in the kards of the holder
une month prior 10 ils due date the annual MOt EARE insurance premium, in order o provide such hold-
er with funds to pay such premium 1o the Secretary of Housing and Urban Development putsuant to
the National Housing Act, as amended, aid applicable Regulations thereunder; or .

(1) U and o long an suid note of even date and this insltument are heid by the Secretary of Housing and
Urban Development, a monthly charge (ir liew of & mortgape insurance premium} which shall be in an
amount equal to one-twelth of one-hulf per centum of the average outstanding balance due on the
note computed without taking into account delinquencies or prepayments;

(&) A sum equal o the ground rents, if any, and fuxes and special assessments next due on the premises covs

such ground reats, premiums, taxes, and assessments will hecome delingquent, such sums to be held by
the Beneficiary in trust 1o pay said ground rents, premiums,laxes und special ussessments belore the sume
become delinquent; and
fc)  All payments mentioned in the two preceding subsections of this paragraph and all psyments to be made
under the note secured hereby shall be added logether and the aggregate amount thereof shall be paid by
the Grantor each manth in a single payment 1o he applied by Beneficiary to the following items in the
order set forth:
(T} premium charges undet the contract of insurance with the Secretary of Housing and Urban Development,
or monthty charge (in lieu of mortgage insursnce ptemium), as the case may he;

(I} graund rents, taxes, special assessmemts, fite and other hazard insurance premiums;

(IIT} interest on the note secured hereby; and

(IV) amartization of the principal of seid note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Grantor prior to the due dule of the next such payment, constitute an (-\z&fl defaydt under this Deed |
of Trust, The Beneficiary may collect a “lale vhurge' not to exceed cents £2¢) for each dollar
{$1) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in handay
ling delinguent payments.
a Itk tetial ol Lthe payinents moade by Lhe Grantor under ;e of parsgraph 2 preceding shall rxceed the anmuount
ol paviems actuslly waide by the Beneficiary for prousd rents. lases or ASECSSME s of insurence premions, as the
cuse may bt sueh excess, il the boun is current, al the uption of the Grantor, shall be ¢redited ol subsegquent pay-
ments to be made by the Grantor, or refunded to the Grantor, M, however, the monthly payments made by the Gran-
tor under (b) of paragraph 2 peceding shall not be sufficiem to pay pround rents, taxes and assessmems mnd
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amount’ necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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essessments, or insurance premiums shall be due. I at any time the Grantor shell tender to the Beneficiary, in
accordamce with the provisions of the note secured heteby, full payment of the enlire indebtedness represented
thereby, the Beneficiary shall, in computing the amount of such indebtedncss, credit to the account of the Grantor
2]l payments made under the provisions of fd} of paragraph 2 hereof which the Beneficiary has nat become obliga-
ted to pay to the Secretary of Housing and Urban Development, and a1y belance remaining in the funds accumo-
lated under the provisions of b/ of paragraph 2 hereof. If there shall he a default under any of the previsions of
this Deed of Trust resulting in & public sale of the premises covered hereby, or if the Beneficiary sequires the
poperty otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaining in the funds accumulated under (&) of para-
graph 2 preceding, as 2 credit against the amount of principal then remaining unpaid under said note, and shall
properly adjust any payments which shall have been made under fa} of paragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other goveinmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefare, and in default thereof

the Deneficiary may pay the same, and that the Grantor will promptly deltver the official receipts therefor to the
Beneficiary., :

sured a5 may be required from time to time by the Beneficiary against lcss by fitre and other hazards, casuslties
arnd contingencies in such amounts and for such periods as may be required by the Beneficiary and will pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not been made hereinbefor=, All
inswance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shall
be held by the Beneficiary and have attached thereto loss payable clauses in favor of and in form acceplable to
the Beneficiary. In event of loss he will give immediate notice by meil 1o the Beneficiary, who may make proof of
loss if not made promptly by the Gramor, andeach insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Reneficiary jointly, and
the insutance proceeds, or any part therenf, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or to the restoration or repeir of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer.of title to the said premises in extinguishment of the indebtedness
secured hereby, all right, title, and jnterest of the Grantor in and fo any insurance policies then in {orce shall
pass to the purchaser or grantee,

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, in-

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not
commit ar permit any waste of the said premises, reasonable wenr and fear excepted.

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for a public use, the damages, proceeds and the consideration for such scquigition, to the extent of the full amount

B. The Grantor further agress that should this Deed of Trust and the note secured hereby not be eligible for

irsurance under the National Housing Act within 15 days {rom the date hereof (written state-
men of any officer of the Depariment of Housing and Utban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the stated time from the date of this

Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in
eligibility), the Beneficiary or the holder of the note may, at its option, declare »l} sums secured hereby immediate-
ly due and paymble. ’

9. That the Crantor hereby assigns to the Trustes any and all rents of the above-described premises and
hereby authorize s the Trustee, without walving or affecting its right to foreclosure or any other right hereander, to
take possession of the premises at any time after there is a default jn the payments of the debt.or in the perfor-
mance of any of the cbligations herein contained, and to rent the premises ot the account of the Grantor.

10. That notice of the exercise of any option granted herein, of in the note secured hereby, to the Beneficinry
iz not required to be given, the Grantor hereby waiving any such notice,

11. Beneficiary may from time to time substitute a soccessor of successors to any Trostee named herein or
acting hereunder to execute this Trust. Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vested with. all title, powers, snd duties conferred upon any Trustee herein named of acting heres
under, Each such appointment and substitution shall be made by writlen instrument executed by Beneficiary, con
taining reference to this Deed and its place of record, which, when recorded in the office of the £ounty Recorder
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the
successor Trustee,

12.. The benefits of the covenants herein contained shall sccrue to, and the obligations thereof shall bind,
the heirs, representatives, successaes and assigns of the parties hereto,

IN WITNESS WHEREOF, the said Grantor has ‘execuled these presents the day end year first hereinbefore
written.

Address of Grantoe: _ ?E.!-ml_AH ~ {IJ AP

— Lot 44, Alamo, Nevada ._89001 = o S %ﬁ'ﬂfx_{_’_
STATE OF NEVADA ) Betey Jp bpps [/ © ©

} as:

COUNTY OF Clark )

On  this 13th day of . 1977 » personally appeared before ine, the

undersigned, a notary public in and for the county and State aforesaid, )
Jerame'A. Yopps and Betty Jo Yopps

known to me to be the person described in and who executed the within and foregoing instrument, and who acknowle
edged to me that t n ey executed the same frégly and voluntarily and for the uses and purposes theres
in mentioned, éx

IN WITNESS WHEREOF, I have hergunto set my hand and affixed my official sea! at my office in said county of

Cla"‘% » the day and year in this Centificate first above written,

falewe. ) jclcacs

Valerie J. Soloaga J Notary Public,

County of Clark . State of Nevada
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