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SUBORDINATION AGREEMENT

WHEREAS, BRAISHAY INC., a Ncvada Corporation; Don L. Bradshaw, Also

known as Don Bradshaw, and Barbara J. Bradshaw, his wife; Joseph Bradshaw,
also known as R,J. Bradshaw, Jr.; Thomas A. Foley and Lucy S. Foley, his
wife; John P. Foley and Phyllis Foley, his wife; Joscph M. Toley and Betty
Jean Foley, his wife, as Trustors, delivered to UTAH FARM PRODUCTION CREDIT
ASSOCIATION OF CEDAR CITY, UTAH as Beneficiary, that certain trust deed
dated January 6, 1976 recorded on January 29, 1976, in.-Book 16 of Trust
Deed, page 290-292, Records of Lincoln County, Nevada which frust Deed
secured an indebtedness of $90,110.00, and

 WHEREAS,  BRADSHAW, INC., a Nevada corporatiom ,
as Trustors, delivered to the FEDERAL LAND BANK OF BERKELEY as Beneliciary,

that certain Trust feed dated Rovember 9, 1977 , recorded on
X _ Derephesr 5. 1977 ) _ . 1n Booky 7§ of Trust jlced, page
y 229 ~, Records of Lincoln County » wWhich Trust Deed sccured
and indcébhtness of _$1L0,000.00 and, ‘ .

WHEREAS, at the time of delivery and recordation of the attached described
Trust Deed in favor of the undersigned, it was, and now is, the intention
of the undersigned that the lien of said Trust Decd be subsequent angd
subordinate to the lien of the attached described Trust Deed in favor of
the FEDERAL LAND BANK OF BERKELEY.

NOW, THEREFORE, the undefsigned herchy subordinates the lien of the attached
described Trust veed, recorded in Book 16 of Trust Deed, page 290-292,
Records of Lincoln County, Nevada: to the lien of the Trust Deed owned

and held by the FEDERAL LAND BANK OF BERXELEY, recorded in Book ¢ 33 - ,
of Trust Deed, page x 22% ., Records of Lincoln County,
Nevada, » 50 that the lien of the Trust Deed owncd and held by the

undersigned shall be, and is hereby made subordinate and subsequent to
the Trust Deed owned and held by said bank.

- The legal description, Exhibit A, is made 2 part hercof,
Dated: November 28, 1977 UTAfl FARM PPRODUCT ION CREDIT ASSOCIATION
Of CEDAR CITY, UTAH

e W. Chikds, AssistaiRt Troasurcr

State of )

) ss
County of )
On this 8 day of November » 1977 A.D., personally appeared
before mé, Leslie W. .Childs ) » and heing by me duly sworn,
stated to me That he 15, and Who 1s Knowh to me to be Assistant N -
freasurer of UTAH FARM PRODUCTION CREDIT ASSOCTATION and that

the dbove and Toregoing instrument was signed in hehalf of said UTAH
FARM PRODUCTION CREDIT ASSOCIATION and that by authority of its hylaws,
acknowledged to me that said Association cxecuted the same.

_ﬁ§§{‘h\~xpircs:

7

State

5 ounty and

Residing at Cedar City, Utah

A
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linceln County

EXHIBIT "A"

Situated in the County of Lincoln, State of NWevada, towit:

PARCEL 1:

PARCEL 2:

PARCEL 3:

PARCEL 4:

The BSoutheast Quarter of the Northwest Quarter and the East Half
of the Southwest Quarter of Section 11, Township 9 South, Range
67 East, M.D.B.& M.

The East Half of the Southwest Quarter, Lots 3 and 4 of Section
7, Township 7 South, Range 67 East, M.D.B. & M. The East Half
of the Southeast Quarter of Section 12, Township 7 South, Range
66 East, M.D.B. & M.

EXCEPTING THEREFROM: The land so conveyed to Utah, Nevada, and
California Railroad Company by Deed recorded in Book "T" of Deeds
pages 347-8 to Trustees of Kiernan School District by Deecd recorded
in Book C-1 of Deeds, pages 32-3 of Los Angeles and Salt Lake
Railroad Company by Deeds recorded in Book C-1 of Deeds, pages
245-6, to Los Angeles and Salt Lake Railroad Company by Deed re-
corded in Book C-1 of Deeds, page 287 also the land conveyed to
Rachael Schlarman by Deed recorded in Book F-1 of Real Estate
Deeds, page 461 all recorded in the Office of the County Recorder
of Lincoln County, Nevada.

The Southwest Quarter of the NWorthwest Quarter and the West Half

of the Southwest Quarter of Section 11, the Northwest Quarter of
the Northwest Quarter; the Scuth Half of the Northwest Quarter and
the Northeast Quarter of the Southwest Quarter of Section 14, Town-
ship 9 South, Range 67 East, M.D.B.&i M.

The Northeast Quarter of the Northwest Quarter of Section 14, Town-
ship 9 South, Range 67 East, M.D.B. & M. Containing 680 acres,
more or less, Subject to existing rights of way.

TOGETHER WITH the following water rights as more fully described
under filings in the State Engineer's Office of Nevada:

(a} Application 5461, Certificate 2017, being a right to waters
of Meadow Valley Wash for the irrigation of 38.8 acres of land

in the Southeast Quarter of the Northwest Quarter and the East

Half of the Southwest Quarter of Sectien 11, Township 9 South,

Range 67 East, Mount Diablo Base and Meridian.

(b) Proof of Appropriation 02274, being a right to the waters of
Meadow Valley Wash for the irrigation of 87 acres of land in Sec-
tion 7, Township 7 South, Range 67 East, and Section 12, Township
7 Bouth, Range 66 East, Mount Diablo Base and Meridian.

{c} ‘Application 10346, Certificate 2702, being a right to waters
of Rock Seeps for stock watering purposes in the Northeast Quarter
of the Southeast Quarter of Section 30, Township 7 South, Range

66 East, Mcunt Diablo Base and Meridian.

(d) Application, Permit 10062, being a right to waters of Mud
Springs. for stock watering purposes in the Southwest Quarter of
the Northwest Quarter of Section 33, Teownship é South, Range 67
East, Mount Diablo Base and Meridian.

ALSO TOGETHER WITH the following water rights as more fully des-
¢ribed under filings made in the State Engineer's office of Nevada:

{a)} A portion of water rights under Application, Permit 18419,
being a right to the waters of Meadoe Valley Wash Creek “or storage
for the irrigation of land in the Southeast Quarter of the North-
west Quarter and the East Half of the Southwest Quarter of Section
11, Teownship 9 Scuth, Range 67 East, Mount Diablo Base and Meridian.

(b}  All of the water rights under Application, Permit 20212, Cert-
ificate #6030, being a right to underground water from a well le-
cated near the Northeast Corner of the Southwest Quarter of the
Northwest Quarter of Scction 11 and used for the irrigation of land
in the South Half of the Northwest Quarter and the Southwest Quart-—
er of Section 11, Township 9 South, Range 67 East, Mount Diablo
Base and Mecridian,
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DEED OF TRUST

Bradshew Inc., 8 Fevada Corporatisa;
THIS DEED OF TRUST. Junuazy 6, 1976 between Don L. Bradshiw, Aleo knowe ss Dom

Bradshav, and Rarbara J. Bradshaw, hiy wife; Joseph Bradehsv, aleo knoun as 1. J. Bradehaw, Jv.
Thowars 47 Foleysad-tocy 3% To 0 2
M. Folsy aad Butty Jean Foley. hi; wifs ’ el ' .-'Gullu.

wd UTANFEARM . =~ PRODUCTION CREDIT ASSOCIATION, n corporation, heviag ia principel ples

of businen in i v 88 Trustee, snd JrIAR FARW

PRODAKCTION CREDIT ASSGCIATION . » P ion exisling and op g undler the p gont of Titke H of the Farm Ciudit

Act of 1971, sndl wmendmenty therete, Temelicary.

WITNESSETH: Thut the il Cronter hortby grants, couveys and confioris oato reid Trostes, with power of sale the fallawing
described resd propesty siteate i the County of LINCOLN St of _NEVADR -
Yo-wit; i

oL Dmmﬂ OF AEAL PROFEKIT SEE ENGIIBIT ™A™ ATTACHED EEREDS.

TOGETHER WiTH aB of Girantoc™s existing and future 1ights, bowever evidenced, 10 the i of water Tor btigating said tande
and for domestic stock watering user inclsdsng ditches, Inevals, conduits, and raghis of way ased 10 concey such watet of 1o dvale
id land, all of which sights are bereby made appuricnani 1o sasd fand, and ay plents now of herealier used bn
thtrzuatl sfd all wind machine: used em aid land, whch pumping planis and wind machines sx hereby doclared %0 be fintwres;
all grazing teases, pormaie, and licenscs used with wid land. sHl L righids of way and apparicnances
o waid lund; and 38 reaty, ikeet and profils of wrd land wilh the righl, bul »cl the obligation, ko coflect the same, which Figt may
be carrcised by Iee Beoefsciay while in of Ut of posession snd eitht priod 1o of witer spy defaull by the Grantar,
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Lincoln County

10 HAVE ARD TO HOLD tht same wntt the Trumet and t0 e mscormon and suigns upow the rusty, covemsats and agree- |
menty harim cypresscd, Se-will! '

This Deat of Trun 7 given for 1he purpom of wowning The payment of: (A) AN indelitolmtn eyidencsd by 5 promjmnry sols
exccuted by Graniot prior 10 of comcurtently herewith, payable 1o Beneficiary in he sum of $HLA10.00 . ;@) AN
rinting and future indcbicdmn owed by Grinior 10 Beneficlary evilenced by » prembsory aote, puarsaty, or otherwise; (C) AN
additional sums and future sdvances which Berefaiary ot its option mey hereafter laad to or on behalf of the Rencficiary, iwheding
the addifiostal partica hemved twmediatcly Below; (D) AD jeuerest accrusd om Indebtednem sacwred hereby at the mte sutablished
wmlcr the BoneTiciary's wtertst Rt program including say variabie inierem rale prowi which o =i rate Frow
time (0 time pusmans 10 BWIhCiry Eranted in tha Faum Credi Act of 197), and smendmenis thereto, (E) AR substiinis sotes,
rencwals, Fammartizations, and extensiony of isdebiednem mcured by 1hiz Deed of Trust; (F) AN other obligationa of Grantor under
ehis. . the p ey nolc(s) o ing Use indebirdiess pecurid hereby s sy load focumeM executid by Gramor in
favor of Boneliciary. The term “Granior™, sa used ia this Deed of Trup to refer 10 1he indebrednias, loan, or obligations bing scursd,
aveam and inchedes ary o all of the pariies numed as Granter of Lhe Tollowisg siMitican perder:

Advances made by the Beneficiary alter discoust o imignmieat of this Desd of Tram ihall be decured hiteby bart sthall be subjuct
1o privi peymeat of the indebimines discountsd or amigenl.

As sdditronal wowrity, Grster smigm, witbout obly on-Benefielary ta #ffect collection, 1l damages, tentaly, royatues ud
ol revenue from ol premewt and futuze o, gae, and minersd dcamm, rights and opmatiors sffociog i premises, and o money
payahie ta Granior us the cvent of canceiation of soy paiing lnsacs, permits, st Somisey waid #Hh ald et

Grantos hereby covenanty snd ngpem Chat

1) Grantor will gey all danes, ssbcsoments ard licen now wbsisting o which may Merwfier st bmpossd by seiional, stls,
counly, cily of othy suthomily zpon the property hereby conveyed and seid Graniof sgrec Thet skid Beneliclary may pey mch tinm,
asscomenats or latva without aotict sad that said Grantoe will scpay tht Beacliclary ot demand ol sums 30 paid with intorest af the
sarmt vatv i effect for Grantor's louw snd this Deod of Trust thall be sccurity lor all sums 3o paid by 1he Beneliciury. topeiher with
terest theeteon, avd the Benaficiary shall be 1he swole judge of the Tegality or valdity of much Cuxen 1PwRaRts of oms;

42} Gramiot wil comply with the Furm Credit Act of 1971 aril amendements 1herete: will poy. when dise and payable. ol
oblgalwm wcured by jwdgpment or orher ler againd i property. wilk. sl Graster's expense: (1) forever warmant ond defond iitle
to mul wourily ; {b) protect the security and Hen i ey Btigation) (£) care For the scariry in g Tarmerlike masner: ul 14) malmisin
fire ivsurance oh T imptovements os fequied by Benaflclary,

131 Upon defaulr a1 brewch of any d¢bt oF obligation woursd hareby Beneficiary muy: (1) take powesriow of mid prewmise
with a¥ rights of mortgeges in paguession or have & recener appomsiad; (B) m ite oplion sccstmate b muturity of the indcbleineg,
Nave e power of sale exercised ia accordenct with law then ba force; c) have the sacurity woid i sae pascel; (#) purchass ot
any Tromee's salu;

4} Peneficiary may: s} change any Trustes by cedificain reforlog wiﬂnlr o sy deed of trust ov seforring ba peneral
verms 1o AD Jdetds of tnuit el by Beneficiary, which upon rocordation shall b concivve proof of & proper whaitution of the
succesior, and mch ncw Trustes sull have all the extale, powess xad dutits of maid Trustet predeceior withaut the neveiicy of &
deed from the refing 4o bhe scw Tomsiee; (b} Btigate say matiers, pod appeas in any condemnation of bashruptcy procend ing,
afleting the secucidy of ea, mowr mecemary corta cnpensen snd sitomey fees therefor, and sivance money for paysmest thaivel b
o 3 Grantor's oblgstines imcurred kervender, whick, together with imtoreat 54 the wsmd tote b affect fae Grantor's losn, dkall b
wnmedistely payable sad o part of the debt socuead hereby. Al condemastion gwards and damages shall by paid 1o Beneficiary;

I5F The Trostoe may: (ad m sy lime m.-M-mm,llrmhdmmm’n‘ml--‘—h'
Ib) wpon Tull paymem reconvey, withoult warranty, e "The perios or persons hgally eatitied therele”™ st sach reconveysnas shall
bt ol the cost and expenst of such permon; (€] poatpooe aaler by proclankution st tne and place of sale; (4) apply iz procesd 1
enponses Thettol, sltomney oo, Hille cupotises, indebtedrem wcured harchy, and any murphua 1o pacties cutithed Maercih. Rl
full sud i pattial reeorveyenict lﬂmwuﬁnadﬂﬂhm

) Acoeptunce by Beneficlary of any payment shell not operate xs u waiver of omy prior defrull, and the releas of siy portion
of sanl security of any stiease from personal Lishibrty sha® rof aifect 1he parsonal Hablity of wiry prret wed specificalty relcaend, s
1he ben of ivis Deed of Traw upon the semuinder of uid presises for the tun arhoubd of daid imdetedince thon rempbing:

7y Each Gnntu ujomlly and acverally liabic for ol nN@.lkmlm Sevcby, which ebligaiines shall sxtend to sl sl
the heini, . and smigra of pach Graster:

Grantor requens thal a capy of any mesice of defeult and of sy katicr af sale hereunder ba calbid (4 Grantor 41 s adirin

horeim = Terily, -
Atdrem .. Caliaata, Sarads 2500 mm.
(Donadd 1. Iradshow) :
Pt AR
_,é.z.égc: _/ﬁlce/-_-—- foiae A e >
Garbars J. dgpdenan (Toupeh . Folay) ‘

State of Hevadat
Clark -
County of
oln. 13, 1976 | ntetore me Ihe undenigned Notary Public in and for aaid County amd State, permonelly wppesced

Donald I.. Bradshaw, Fres., Josaph M. Folay, sce., and Barhara J. Bradshaw,
SHractory constituting the wntire board of Bradshav; IO

hnown 10 me ta be the parsnn(s} descnbed W and whow Aame VLR subscrihed 1o the wrihim innrument, asd sckaowledged

1o me thiat EBRY  cvecutod the sume.
Wy commision axpi: . Q::- ’ ]
7 v
PN CHIE - i AT DIF G4 ZAL *
N 7

NANCY M. SCHWARZ h Notsry Public in and (or cau Counly ynd Sige

S RpDanmLn baes My TG

e e e v ree 16 ne 291
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-5 PESCATPTION: T — "a

£ Riruste in the County of Lincoln, State of Nevadat

ARCE o ;

The Southeast Quartar (SE 1/4) of the Nortiwast Quartsr [NW 1/4} and the Eant
Half [E 1/2) of the Southwest Quarter (§W 1/4} of Secticn 11, Township % South,
Range 47 Eser, M.D. B, & M, -

PARCELTE:

The East Hall [E 1/2) of the Southwest Quarter (SW1/4}, Lots Thres (3} and )
Four (4] of Section 7, Township 7Scuth, Range 67 East, M. D.B, &k M, Tha - .
East Half {E 1/2) of tha Southenst Quartez (SE 1/4) of Section 12, Township 7

Snuth, Range 66 Easg, )EiD. B, kM, .

EXCEPTING the land a0 conveyed to Utab, Nevada, and Californis Railroad

Company, by Deed recorded in Book "T" of Dezds, pages 347-8, to Trusiees

of Kiernan School District by Desd recorded in Book G-l of Deeds, pagss 32D

te Los Angeles and Salt Lake Railroad Company by Deed recordad in Book C-§

of Deeds, pages 245=6, t& Los Angeles nnd Salt Lake Rallyoad Comp’ny by

Deed recorded in Book &-1 of Deadn, page 247, alao the Iand conveysd e "
Rachasl Schlarman by Doed recorded In Book F-l of Raal Estate Deeds, page

461, all recorded in tha Difice of the County Recorder of Lincoia County, Nevada,

PARCET, IH;
N ]

. 1be Scuthwest Qerrter (SW 1/4) of the Northwest Quarter [NW 1/4) ARD tha

Went Hall {W 1/2) of the Southwest Guarter {5W 174} ot Sectivu il; the Noerths
 weat Quarier {NW 1/4) of the Northwest Cuarter {NW 1/4); the Souts Half

© {$1/2) of the Northweat Cuarter {(NW 1/4F and the Northeast Quarter (NI 174

of the Southweat Quarter (SW 1/4) of Section 14, Township 9 South, Ranga 114
East, M,D.B. & M, . *

PARCEL IV; ' ) .

The Northeast Quarter (NE 174} of tha Horthwast Quarter (INW L/4) af Section
14, Towaship 9 South, Rangs &7 East, M.D. B, &M,

Coataining 630 acres, mota or less.

I Subject te existing rights of way. .- . A
! TOGETHER with the following water righos as sors fully described under 1lisgs
in the Scate Enginsar's Dffice of Nevada:

m e - eae - o ——
(s} Applicatios 34al, Certificate 217, being a right te vavars of esdur Talley

Wack for 1he irrlfatien of 30,8 acres of land in the Seatbaaat quartsr #f tha Northemet

quarTtar ard ihe Zast half &f thu Suuilwsst grarter of Sretlem 11, Tewmahip 9 Leuth,

Range &7 Eagt, Meuwnt Dlakle Dase and Haridisn.

{%) Proof ef Appreprisilos 02274, being s rigt te the waters of Mendew Yalley Wash

Zam W irrigaveus of BT weres of luud SR SiSsiun 7, Towualir 7 Deatk, Dange 6F Qaav,

and Sectlon i, Tevnsbip T South, Ranfe 66 Sast, Moumt Diable Base aad Herddiwa.

(e} Application 10345, Cortifica’a 2902, beisg & rifht ‘e waters of Mook Sanpe far

ztack watcring purjoses ln toe Worthemst quarter of thy Seuthoast quarter of Sestien M,
Teunghlp T South, Range 66 Lasy, Yevat Dhadle Base and Merldina. -

(€) #applicarica, Merolt 10G&2, bolng & right te e vaters of Wod Iprirgy for slek .
waterisf purposes in the Southweah quartar of the Nortiedatl quarter of Sestiea J3, B
Towrahkip & Scuik, Nange 67 Tast, Houmt Tudle Base asd Meridiam,

ALSO TOCETUIA with the follewing water rights as vore Tully desorived wedar filings
Fade i 1be State Eafinccr's offica of Navadar ) )

(a) & porvion of tle watcr righta under Lpplicallon, Permbh 18519, Wicg = right
She waters of Meadow Valley ¥azk Creak for aterafe for iba lrrigathea wf lard in tha
Souttenst quarier of the Mortbwast quartor and wie Eost half of the Seulbweat geartar
of Tactlon 11, Tem:zbip 9 Souwth, Range 67 Dest, Mount fiabls 2asw and Heridisn.

(¥} A1l of tha watcr rights under ADpllesiien, Porelt 20217, Certifisata dodi®,

| Belnf 3 right ss undergrousd water Irem & well located aear the Xeribhesit sermar of
g Seuthwe it quarter of 1he Norihwest quarier of 3eetlca 1l nod wied for the fre=
1fatisen of land in ibe South half of Vhe Neribwest quartar and lhe Seatldwidl guairter
#f Ssetion 11, Townskip © South, Rasga 67 Eaat, Mow JSabls Ense and Keridias,

No. .30 16_

FILED AND RECORDED AT PECIUEST OF acon 18 m:292
Title Ins, & Trust Co. b e ——

Dac. &, 1977 -~
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