Lincoln County ' v

"

§¢ AroR g .

S STATE OF NEVADA  1osa 210400

Federal Land Bank of Sacramento Deed of Trust

THIS DEED OF TRUST. made . Novewber 9, 1977 between S

.BRADSHAW, INC.,.a Nevada corporation; _ SO, T

res ‘:.-.? i : :

herein called Grantor, the FEDERAL LAND BANK OF SACRAMENTO, a corporation Trustee, and the FEDERAL LAND
BANK OF SACRAMENTO, a corporation, Sacramento, California, Beneficlary; - :

WITNESSETH: That Grantor hereby grants unto seid Trustes, with power of aale, the fuﬂeving&uﬁbed real property in

................ Linc‘ﬂ.BCaully. MNevada:

FOR DESCRIPTION OF REAL PROPERTY SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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TOGETHER WITH sll &f ‘Grantor's existing and future rights, however evidenced to the use of water for irrigating said
lands and for domestic and atock watering wses, including ditches, laterals, conduits, and rights of way used to convey such water
or 16 drain said land, all uf which rights are hereby made a rltenant o sajd iand, and all pumping plants now or hereafter used
in connection therewith, and all wind machines used on saidp?:nd. which pumping planis and wind machines are hereby declared
to be fixtures; all grazing leases, permita, and ticenses used with said land; alt ints, hereditaments, ta, rights of way,
and appurtenances to said land, and the rents, issues, and profits thereof;

As security for the payment of: (a) § 140,000.00 with interest as prescribed in Grantor's promissory note of even date
herewith, payable to Beneficiary at its office in Sacramento, California; (b) all other obligations under said note: (c) any additional
money Beneficiary may heseafter loan to Grantor, his successors or any of them, as advance(s) hereunder, with intérest as prescribed
in the note(s) evidencing such advance(s); (d) all rencwals, reamortizations and extensions of the indebtedness evidenced by said
note(s) secured hereby; {e) all money advanced to any receiver of the premises described herein; (f) ali other money that may be
advanced under pravisions hereinalter recited in this deed of trust.

The promissory note(s) cvidencing the indebtedness secured by this deed of trust contains s provision whereby the rates of
inlerest on the unmatured principal portion of the indebtedness and on items in default are subject 1o change whenever the new loan
interest sate of the Bencliciary is either increased or decreased.

As additional security, Grantor assighs, withaut obligation on Beneficiary to effcct collection, all damages, royalties, rentals, and
other revenue from all present and fulure oil, gas, and mineral leases, and rights affecting said premises, and all money payable fo
Girantor in the event of cancellation of any grazing leases, permits, or livenses, used with said Jand; and pledges

. Upon Grantor's default or breach, all stock and contracia then pledged may be sold with the land, al public or private sale,
without demand for perfurmance and without notice of such sale to Grantor or any person;

Grantor covenants and agrees that: .

{1) Each Grantor in joinily and severally linble for all obligations sccured hereby, which obligations shall extend to and
bind the heirs, executors, administratams, succeswnrs, and assigns of each Grantor;

{2) Acceptance by Beneficiary of any payment shall nol operate ay a waiver of any prior default;
{3) Releases from persenal lishility shalt not afect the personal liability of any person not specifically released;
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(4} All condemnation awards and damages shall be paid to the Beneficiaty to be applicd on the indebtedness secured hereby;

(5) Grantor will comply with the Farm Credit Act of 1971 and Federal Reclamation Act, and will care for the security in a farmer-
iixe manner at Grantor's expense;

(6} Upon Grantor's default or hreach, Beneficiary may take possession of said premises with all rights of mortgagee in
possession or have a receiver appointed and may. at its option, accelerate the maturity of the indebtedness.

(7) This instrument is given and accepted upon the express provision that in the event the herein-described property, or any part
thereof, or any interest therein, is sald, agreed to be sold, conveyed, or slienated by the Grantor, or by operation of law 'or otherwise,
except by inheritance, all obligations secured by this instrument, irrespective of the maturily daies expressed herein, at the option of
the ﬁolder hereof, and without demand or notice, shall immediately become due and payable. Failure to exercige such aption shall
not constilute a waiver of the right to exercise this option in_the event of subsequent sale, agreement to sell, cenveyance, or sliena-
tion. Subsequent acceptance of any payment hereunder by Beneficiary shall not be deemed a waiver of any default by Grantor, or
any sale, agreement o sell, conveyance, or alienation, regardless of Béneficiary's knowledge of such defauld, sale, agreement 1o sell,
conveyance, ot alienation 4t the {ime of acceptance of such payment.

The following covenants, Nos. 1, 2,3, 4, 5, 6, 7, 8, 9 of section 2 of an act entitled “An aci relating to transfers in trust of estites in
real property to secure the perfornnance of an cbligation or the payment of & debt, and to provide that certain covenants, agreements,
obligations, rights and remedies thereunder may be adopted by reference, and other matters relating therets,” approved March 29,
1927, are heteby adopied and made a part of this deed of trust. Covenant Ne. 1 shall also apply to siock, contracts, and rights pledged
herein. Covenant No. 2, in the amount required by Beneficiary, and the amount collected under any fire or other insurance policy,
may be applied by Beneficiary upon any indebledness secured hereby, or ot option of Beneficiary the entire amount ao ollected or any
part thereof may be released to Grantor. Such application or release shall not cure or waive any default or notice of defauli hereunder, or
invalidate any act done pursuant to such notice. Covenant No. 3 shall include bankruptey proceedings. Covenant No. 4: Money 10
expended plus interest accrued thereon shall be secured hereby; the rate of interest being subject to change in accordance with
Beneficiary™s variable interest rate plan. Covenant No. §: Trustee may make full or partizl reconveyances to *‘the person or persoms
legalty entitled thereto.” All recitals therein shall be conclusive. Covenant No. 6: Attorney may represent Trustes at sale and security
may be sold in one parcel, Covenant No. 7: 2%, 3100 minimum, Covenant No. 9: Conveyance to new trustees shall not be necessary,
and said resolution_may refer in general terms to all deeds of trust held by Beneficiary, which shall include this deed of trust, end,
upon recordation,, shail-be conclusive proof of proper change. .
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STATE :7/”(14-5((«/7/
County of //j/f $ /-//

L) . xd .
On_ srir s fz,zﬁ,}_ /%27, before me, the undersigned notary public, personally
e
appeal.'ed ‘//ﬁ-‘léz ///_"/'/‘ /é,‘/;frd and . . N

known to me to be the._ ./ .-;L{«f_—«:/-(;«-(/ : and ,
respectively, of the corperation that executed the within instrument, and known to
me to be the persons who executed said instrument on behalf of said corporation and
acknowledged to me that such corporation executed the same pursuant to its bylaws
or a resolution of its board of directors.

Sa,

L e //iy/é/xeﬂ(-fi’y
Notary Public in and for said County and State
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EXHIBIT “A"

PARGEL It . N .
THE SOUTHEAST QUARTER (SE 1/4) OF THZ NORTHWIST agARTER (N /40 AND
THE EAST HALF (& 1/2) QF THT SOUTHWEST QUARTER ¢5W 1/7:) OQF SECTICN 11,
TOWNSHT? § SOUTH, RANGE 6T EZAST, M.D.%“.

E EAST HALF (€ 1/2) OF THE SOUTHWEST OUARTER (SW lf&); AMD LOTS
™ REE (3) AND FOUR (%) OF SECTION 7, TOYWNSHIP 7 SOUTH, SANGE 07 E£AST,
4.0 .

THE EAST HALF (E 1/2) OF THE SOUTHEAST OUARTER (S5 1/49) CF SECTIOM 12,
TOWNSHIP 7 SCUTH, RANGE 65 FAST, w.p.u.
EXCEPTING THE LAND AS CONVEYED TO UTAH, NEVADA, AND CALIFORNIA RAJLROAD
COMPANY, BY DEED RECORDED 1IN S00K “T' OF DEEDRS, PAGES 2h7-8, 70 TRLUSTEES
OF KIERMAN SCHOOL DISTRICT BY DEED RECORDED 1IN 800K €C-! OF DEEDRS,

PAGES 32-3 TO LOS ANGELES AND SALT LAXE RATLROAD COMPANY 8Y DBEED
RECORDED IN BODK C-1 0F DEEDS, PAGES 255~6, TO 1LOS AMGILES AND SAET

 LAXE RAIJLROAD COMPANY BY DEED RECORDED IN BOOK C-1 OF JEEDS, PAGE 247,
ALL RECORDED IN THE OFFICE GF THE COUNTY RECORDER OF LINCOLN COUNTY,
NEVADA . ‘ :

AL SO EXCZEPT THE INTEREST IN A PORTION QF SAID LAKD AS CONVEYED TO THE
COUNTY OF LINCOLN BY DEED RECORDED MAY 22, 197L IN BOOK “10", PAGES
316-317, OFFICIAL RECORDS.

PARCEL TI7J:

THE SOUTHWYEST QUARTER (SW 1/4) OF THE NORTHWEST NUARTER (NW 1/43; AMD -
THE WEST HALF (W 1/2) OF THE SOQUTHWEST NUARTER (Sw 1/&) aF SECTION 11,
TOWNSHIP 9 SOUTH, RANGE 67 EAST, M.D.M.

THE NORTHHEST QUARTER (MW 1/4) OF THZ NORTHWEST NUARTER (NW 1/3);
THE SOUTH HAL® (§ 1/2) OF THE NORTHWEST OQUARTER {NW 1/5):

THE NORTHEAST QUARTER (NE 1/b) OF THE SOUTHWEST QUARTER (Sw /%) oFf
SECTION 1L, TOWNSHIP § SOUTH, RANGE &7 EAST, M.D.M.

PARCEL IV:

THI NORT chST DUARTER (NE 1/4) OF THE NORTHWEST OUARTER (NW 1/8) OF
SECTION 1H, TOWNSHIP 9 SOUTH, RANGE 57 EAST, M.D.M. ’

Containing655.00 acres, more or less.

TOGETHER WITH the following water rights for irrigation of the above
describhed land as evidenced by Filings with the State Engineer s Office
of MNevada:

a) Certificate Mo. 2017 ({Application No. 5461) being the right to waters
of Meadow Valley Wash, for irrigation of 3B.8 acres of land;

b} Proof of Appreopriabtion No. 02274 being the right to waters of Meadow
Valley Wash for irrigation of 87 acres of land in Section 7, Township 7
South, Range 67 EBast, and Section 12, Township 7 South, Range &6 East,
Mount Dizblo Base and Meridian;

c)] All the water rights under Permit No. 20212, Certificate Ne. 6030, being
the right to underground water from a well located near the northeast
corner of the southwest one-quarter of the northwest one-quarter of
Section 11, Township 9 Scuth, Range 67 Bast, Mount Diablo Base and
Jeridian, for irrigation of 154.46 acres of the above-described land.

ALSO YOSETHER WITH the right to underground water from a well located in the
northaast ane-quarice of the northwest one-guarter of Secticn 14, Township 9
South, Range 67 Bask, Hount Diablo Base and Meridian, for irrigation of

222 acres of the abave described land a2s evidenced by Permit No. 31098 on

file with the State Enginecer.

TOGETHLR-MITIL Lhe following enumerated components of the safinkler irrigation
system located on khe land above deseribed which are deemed by the grantor

to ke firxtures and a part of the real property encumbered by this deed of trusk:

11 cne=-half mile 4" wheel T0oll lines with 6* wheels, and
& “runnell Movers and 9 Wade Fain Movers, complete with sprinklex

heads and  main line conpectionsg

iand all voplacomene parts or addizional equigm-nt which may hereafter be acqui?t?
far irrigatios of the subject land. :"GD‘ PAGE 231




