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STATE OF NEVADA ] = T f
T ek e oy
Rew. December 1975 | the one- te four-family provisions
DE ED OF TRUST ol the National Housing Act,
THIS DEED OF TRUST, made this 11th day ol  QOctober .19 77,

by and between Lawrence L, Cheepey and Beverly J. Cheeney, husband and wife

hereinafier called Grantor, and Western Ti

tle Company hereinafter called
Trustee, and .
Bank of Nevada + & Corperation organized and existing under the
laws of Kevada + hereinafter with ils successors and assigns called Benes

ficiary, it being understood that the words used herein in any gender include all othet genders the singulat number
included the plural the plumal the singulat. :

WITNESSETH:

WHEREAS, the said Grantor is

justly indebted to the said Beneticiary in the sum of Twenty-six Thousand
One Hundred and no/100

mT e ===~ Dollars (§ 26,100.00 ), legal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:

26,100.00 Las Vegas ; Nevada.
3 » - .

October 11 » 1%7.
FOR VALUE RECEIVED, the undersigned promise(s) to pay to

Bank of Nevada

, or order, the principal sum of Twenty-six Thousand One Hundred and no/100——

—me—-———==~Dollars {$ 26,100,00 ), with interest from date at the rate of Eight and One-Balf
per centum { 8§ 1/2 %) per annum on the unpaid balance until peid. The sapd ptincipal and in-
terest shall be payable at the office of Bank of Nevada v in Lag Vegas ,

Nevada, or at such other place as the holder hereof may designate in writing i
Hundred and 71/100~-- =~—Dollars ($200.71 h

commencing on the first day of December + 19 77 ', and on the first day of each monthiherealter un.
til the principal and interest are fully paid, except that the final payment of principel and interest, if not soaner
paid, shall be due and payable on the first day of Rovember, 2007,

If default be made in the payment of any instaliment undar this note, and if the defanlt is not made good priar
to the due date of the next such installment, the entire principal sum and acerued interest shall at once hecoms due
and payable without notice at the option of the halder of this nhote, Fajlure to exercise this option shall oot con-
stitute a waiver of the right to exercise the same in the event of any subsequent default,

Presentment, protest, and notice are hereby waived. The drawers and endorsers of
benefit of any homestead, exemption, valuation or appraisement laws as to this debt,

T A .
/7

n monthly installments of Two

this note also waive the

Lawrence L. Cheens '
N (IL&A’ J : (-!Z[M
Beverly J/ CHeeney

NOW, THEREFORE, TiHi5 DEED OF TRUST WITNESSETH, that the Grantor in consideration of the faree
going, and for the purpose of better securing all the other covenants and conditions of the above note and of this
Deed of Trust, and in further considetation of the sum of One Dollar (¥1) lega! tender to Grantor in hand paid by the
Trustee, the receipt wheredf is herebyacknowledped, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby gram, bargain, sell, convey and confirm, unta the said Trustee, its successors and ms-
signs, all that certain lot or parcel of land sitnated in

County of Lineoln » State of Nevada, described as follows:

Lot Seventeen (17) in Alamo South Subdivision Tract No. 1, Unit ¥Ne. 1
2s shown by map thereof on file in Book A~
office of the County Recorder of Lincola €

¥
1 of Plats, page 124, in the
ounty, Nevada.

Inciuding all heating, plumbing, and lightin,
coanection with the real estate herein described,

TO HAVE AND TO HOLD the said premises, withall the tenemems, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successors and assigns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAF TER DECLARED, that is to say:

First, - To permit said Grantor to possess and enjoy said described premises, and to receive the issues and
prafits thereof until default be made in the payment of any manrer of indebtedness hereby secured or in the per-
fwmdnce of any of the cavenanis herein provided; and upon the full payment of said note and of any extensions
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of renewals theteof, and the interest thereon, and all moreys advanced or expended, as herein provided, and all
other proper costs, charges, commissians, halicommissions, and expenses, 10 release and recoavey in fee unto
and at the cost of the said Grantor the said described land and premises,

Second. - Upon any default being made in the payment of the said note or of any monthly installment of ptin.
cipal end interest as therein provided, ot in the payment of any of the monthly sums for ground rents, taxes,special
assessments, mortgage inswance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of any money advanced by the Beneliciary on account of any proper cost, charge, come
mission, or expense in and about the same or on account of any tax or assessment or insurance o expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness per annum from date of such
edvance (it being hereby agreed that on defsult in the payment of any tax or assessment of insurance premium o
any payment on accoun! thereof o in the payment of any of said cost, expense of litigation, as aforesaid, the
Deneficiary may pay the same and all sums 5o advanced, with interest as aforesaid, shall immediately attach as a
lien hereunder, and be payablé on demand), or upon fajlure or neglect faithfully and fully to keep and perform any
of the other conditions or covenanis herein provided; then upon any and every such default being so made as g.
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accor-
dance with the applicable laws of this State, and it shall be its duty thereafter tosell, and in case of any de-
fanlt of any purchaser to resell, a public auction, for cash, in one parcel at such'time and place, and after such
previdus public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
vantageous and proper; and to canvey the same in fee simple, upon compliance with the terms of sale, loand
at the cost of the puchaser or purchasers thereof, who shall nat be required to seetothe application of the pur-
chase money; and shal] apply the proceeds of said sale of sales: Firstly, to pay all proper costs, charge, ami
e¥penses, including all sttornevs’ and other fees, and costs herein provided for, and all moneys advanced for
costs or expenses, or expense of litigation as aforeszid, or taxes or assessments, or insurance with interest
thereon as aforesaid, and alf taxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a commission of one per centum (1) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall ke due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upen such sale being made before the maturity of said noie, be and became immediately due and payable, at the
election of 1he Berneficiary; and, Lastly, to pay the remainder of said proceeds, if any, 1o said Granter, or assigns,
upon the delivery of and surrender to the purchaser, his, her, or theit heirs o #s5igns, of possession of the pre-
mises a5 aforesaid sold and conveyed, less the expense, if any, of chtaining possession,

And it is further agreed that ifthe said progerty shall be advertised for sale as herein provided, and not sald, the
Trustee shall be entitled to a reasonable commission, not exceeding ore-half (%) of the commission shove pro-
vided, to be computed on the amount of prircipal then unpaid, .

And the said Grantor, for himself, his heirs, execulors, administrators, and assigns, in order more fully to peo-
tect the security of this deed of trust, does hereby covenant znd agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reserved (o pay the debt in whole,
or in an amount equal to one or mote momhly puyments on the principal that are gext due on the note, on the first

day of any month prior to maturity; FProvided, Aowcver That writlen notice of an intention to exercise such pris
vilege is given at least thirty (30) days prior to prepayment.

2. That, together with, and i additien to, the monthly payments of principal and interest payable under the
terms of the note secursd hereby, Grantor will pay to the Beneficiary, on the {irst day of each month until the said
note is fully paid, the following sums:

the National Housing Act, as amended, aid applicable Regulations thereunder; or
() If and so long as sajd note of even date and 1his instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lieu of 2 morlgage insurance premium} whick shall be in an

note computed withoyt taking inte accaunt delinquencies or prepayments;
fb} A sum equal to the ground rents, if any, and 1axes and special assessmenis next due on the Premises coy.
vered by this Deed of Trust, plus the premjums that will aextbecome due and payable on policies of fire and
otker hazard insurance gn the premises covered hereby {all as estimated by the Reneficiary) less allsums
already paid therefor divided by.the number of menths 1o elupse before 1 month prior to the date when
such ground rents, premiums, laxes, and assessments will become delingquent, such sums 1o be held by
the Beneficiary in trust to pay said ground rents, premiums,taxes und specisl assessments before the same
become delinquent; and

(e} Al]l payments mentioned in the lwo preceding subsections of this paragraph and all payments ta be made
under the note secured hereby shall be added logether and the spgregate amount thereof shell be paid by
the Grantor each month in a single payment to be applied by Beneliciary 1o the foltowing items in the
ardet set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development,
ar monthly charge (in lieu of mortgage insurance premium), as the case may be;
{II) ground rents, taxes, special assessments, [ire and other hazard insurance premjums;
(I} interest on the note secured hereby; and
(IV}) amortization of the principal of said note,

Any deficiency in the amount of a0y such aggregate monthly payment shall, unless made good by the
Grantor prior to the due date of the next such payment, constitute an evepl of defayll under this Deed
of Trust. The Beneficiary may callect a “lute charge’ not ta exceed; ents {F¢) for each dollar
($1) of each payment more than fifteen (15) days in arrears 1o cover the extria expense involved in hand.
ling delinquem pavmenris. -

3.0 I the tatul of the pawens nude by the Grantor under 4y of Rarseraph 2 preceding shall exceed Lhe amount
uf pavieents aotoally mode by tie Beneficiary for arognd TEIS. LANES of US5058Iems of insurance premiums ., as the
Case mav e, such excess, if e Juan 1= current. ut ihe aption of the Grantor, shall be credited on subsequent pay-

ments 1o be made by the Grantor, or refunded 1o the Grantor, 1f, however, the manthly payments made by the Gran.
tor under fk) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments and
insurance premiums, when the same shall become due and payzble, then the Grantor shall pay ta the Beneficiary
any amounl necessary 16 make up the deficiency, an or before the date when payment of such ground rents, taxes,
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8SSESSments, or insurance premioms shall be due. If at any time the Grantor shall teader
#ccordance with the provisions of the note secured hereby, full payment of the entire inde
thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit to the a
all payments made under the provisions of {a) of paragraph 2 bereaf which the Be
ted to pay to the Secretary of Housing and than Development, and any balance remai
lated under the provisions of 7b; of paragraph 2 hereof, If theee shall be a defsult under any of the provisions of
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the
property otherwise aftet default, it shal] apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaining in the funds accumulaled under b} of pata-
graph 2 preceding, as a credit against the amount of principal then temaining unpaid under said note, and ghall
properly adjust any payments which shall have been made under fa} of peragraph 2.

4. That the Grantor will pay all ground rents, taxes, assessments, water rates, and other governmental or

munjcipal charges, fines o impositions, for which provigion has not heen made hereinbefore, and in default thereof

the Beneficiary may Fay the same, and that the Grantor will promptly deliver the official teceipts therefor to the
Beneficiary.

r

to the Beneficiary, in
btedness represented

5. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, in-
swed as may be required from time to time by the Beneficiary against loss by fire and other hazasds, casurlties -
and contingencies in such amaunts and for such periods as may be required by the Beneficiary and wil} pay prompl-
iy, when due, any premiums on such insutance provision for payment of which has nol been made hereinbetore, Al]
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thereof shali
be held by the Beneficiary and have attached thereto Joss paysble clauses in favor of and in form acceptable to
the Beneficiary, In evenl of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
loss if siot made promptly by the Grantor, and each insusance company concerned is hereby suthorized and directed

_ to make payment for such loss directly to the Bereficiary instead of to the Grantor and the Beneficiary jointly, and
o048, ar any part thereof, may be applied by the Beneficiary at its optien either to the reduc:

tion of the indebtedness hereby secured or o the resioration or repait of the property damaged. In event of fore.
closure of this Deed of Trust or other transier of title to the said premises in extinguishment of {he irdebtedness

secured hereby, all right, litle, and interes! of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or grantee,

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not
commit or permit any waste of the gaid premises, reasonable wear and tear excepted.

7. That if the Premises, or any part thezeof, be condemned under any power of eminem domain, or acqujred
for a public use, the demages, praceeds and the considetation for such acquisition, to the extent of the fullamount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpaid, are hereby assigned by

the Crantor to the Beneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebtedness, .

8. The Crantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for
insurance under the Naticnal Housing Act within 15 days from the date hereof (written state-
ment of any officer of the Department of Housing and Utban Develogment or amhotized agent of the Secretary of
Housing and Urban Development dated subsequent to the Etate time from the date of thig
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in-

eligibility), the Beneliciary or the holder of the note may, at its option, declare all syms g=cured hereby immediate-
Iy due and payable,

9. That the Cranfor hereby assigns to the Trustee any and all rents of the above-described premises and
hereby authorizes the Trustee, without whiving or affecting its right to foreclosure or any other tight heteunder, to
take possession of the premises at aty time after thete is a defaull in the payments of the debt of in the petfor-

10. That notice of the exercise of any option granted herein, o in the note secured hereby, 1o the Bemeficiaty
is not requited to be given, the Grantor hereby waiving any such notice,

11, Beneficiary may from time fo time substitute a SUCCESSOr Of SuCcessors 1o any Trustee samed herein o
acting hereunder to execute this Trust, Upent such appointment, and without conveyance ta the successor Trustee,
the latter shalt be vested with all title, powers, and duties conferred upon any Trustee herein named or acting here-
under, Each such appeintment end substitution shall be made by written instrument exscuted by Beneficiary, cone
taining reference 1o this Deed and its place of record, which, when recorded in the office of the County Recorder

of the county or caunties in which the property is situated, shall be conclusive proof of proper appointment of the
successor Trustee, :

12." The benefits of the covenants herein conlained shell accrue to, and the obligations thereof shall bind,
the heirs, repregentatives, successors and assigns of the parties hereto,

IN WITHESS WHEREOF, the said Granmter has executed these presents the day and year first hereinbefore
written,

-

: . - //
Address of Grantor: AR e, (4,7/ ./.{'44-7«.7/

Lawrence L. Cheeney

— Alamo, Nev,ada__,,__;,,.__,.f . _ i/égg’%c_@w#

STATE OF NEVADA )

)SS
COUNTY QF Clark )

On  this 21st day of ' » 1997 , personally appeared before me, the
undersigned, a notary public in and for the counly and State aloresaid, .

Lawrence L. Cheeney and Beverly J.
known 1o me to be the person described jn and who executed the within and foreguing instiument, and wha acknowl-
edged to me tha t hey executed the same freely and volumarily and for the uses and purposes {theres
in mentioned,

IN WITNESS WHEREQF , [ have hereunto set my hand and affixed my official sgal at my office in srid county of

Clark ,the day and year in' thiz Cegtificate first above writien.
Tl AT R TEREE S T ' L 5 b s
H.tary Public — State of Kevada Al Wi S
CLARK COUNTY Valerie J. hloaga I vtary Public,
Ve ) Ssoaga X -
1 EDUASSION ECPRES JUNE 10, I8 County of Clark » Stzte of Nevads
My Commission expires June 1.0" 1979 & US GOVERMMENT PRINTING OFFICE: 1977-789-018/426
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FED AND WICORDID AT RRQUESY OF

Mestern Title Co,

Qet, 26, 1977

AT 30 minuten wst L. ooex
A iNsook 22 or ot

_neconps, mact 919 incoun
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