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TRUST DEED

WITH ASSIGNMENT OF RENTS
THIS TRUST DEED, made I'his .Ath day of ... August e 19..71.., batwaen

LLOYD, R. LEE and @.R?......-...I.«.EE.«..hnsk.qnﬁ m Jife. sﬁ-.:mi.n!;. Lenanks

1¥-606250-Lincoln (M)

, os TRUSTOR,

whose address Is .1176 Marry Street ..o Elv._Navada

{STREET AND NUMBRER} :ary) {FTATE)

THE CONTINENTAL BANK AND TRUST COMPANY, o Utah bank and trust company, and in such
capacity hersin called TRUSTEE, and THE CONTINENTAL BANK AND TRUST COMPANY, o Uich
bank and trust company, and in such copacity herein called BENEF]CIARY for whose benefit this
Trust Deed is given,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER

OF SALE, the follewing describad property, situated in _Lineoln County,Stuh of Utoh:

1000 North Front Street: Caliente, Nevada 89008, more spec:.f:.cally
described as follows:

All that real property situate in the County of I.incoln, State
of Nevada, bounded and described as follows:

Lots numbered One (1), Two (2} and Three (3) in Block numberaed
Forty-nine (49) of the Northside Additicn to the City of
Caliente, Nevada.

Together with all buildings, fixtures and improvements thereon and al! water rights, rights of way, easements, renta,
issues, profite, income, tenements, hereditamenta, privileges and appurienances thereunto belonging, now or hereafter
used or enjoyed with said property, or any part thereof, SUBJECT, HOWEVER, to the right, power and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of even
date herewith, in the principal sum of $._.20,000,.00__......, made by Trustor, payable to the order of Beneficiary
at the times, in the manner and with interest as therein set forth, and sny extensions and/or renewals or modifica-
tions thereof (2) the performance of each ngreement of Trustor herein contained ; (3) the payment of such additional
loans or advances an hereafter may be made to Trustor, or his aucceasors or assigns, when evidenced by a promissory
oote or notea reciting that they are secured by this Trust Deed; and (4) the payment of all sums expended or ad-
vanced by Beneficiary under or pursuant to the terma hereof, t.ngether with interest th:reoa as hersin provided, )
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TO PROTECT TEE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: o

1. To keep snid property in good condition and repair: not to remove or demuhsh any bu:lding therenn to com-
plete or restore promptly and in good and workmanlike manner any building which may be consmcted, damagnd or
destroyed thereon; to comply with all laws, covenants and restrictions affectmg said property; not to commibi or per-
‘mit waste thereof; not to commit, seffer or permit any act upon said property in viclation of Jaw;:to 3o &l otfier-acts

which from the character or use of eaid property may be reasonably BECEBIATy, the specific enun&eratims hetein hot -
excluding the general; and, if the loan secured hereby or any part thereof ia being obtained for the ﬁurpoae of finane-

ing construction of improvements on said property, Trustor further agrees:

{a) Te commence construction protufitly and to pursue same with reasonsble diligence. tu completum in me-
cordance with plang and specifications sstisfactory to Beneficiary, and
{b) To allow Beneficiary to inspect said property st all timea doring construetion.

Trusiee, upon presentation to it of un affidavit signed by Beneficiary, setting forth facts showm: a defnnlt by
Trustor under this numbered paragraph, is authorized to aceept as true and comluswe ail facts and statements there. -

in and to sct thereon hereunder,

2, To provide and maintain insurance, of such type or types and amounts as Beneflcl:ry may require, on the.

improvements now existing or hercafter erected or p!nced on said property. SBnch insurance shall be carried in com-
pames of Trustor's choice which are reasonably acceptable to Benef:ciary with loss pavable clauses in favor of and
in form aceeptable to Eeneﬁcmry In event of loss, Trustor shall give immedi{ate notice to Reneficiary, who may
make proof of loss, and each insurance company concerned is hereby authorized and directed to make payment for
such loss direetly te Beneficiary instead of to Truster and Beneficiary jointly, and the insurance proceeds, or any part
thereof, may be apphed by Beneficiary, at its option, to the reduction of the indebtedness hereby secured or to the re-
storation or repair of the property damaged.

8. To deliver to, pay for and maintain with Beneficiary until the indebtedness secored hersby is paid in fnll such
evidence of title as Beneficiary may require, including abstracts of title or policies of title msuranc'e and any exten-
sions or renewals thereof or supplements thereto.

4. To appear in and defend any action or proceeding purporting to affect the security hereof, the title to said
property, or the rights or powers of Beneficiary or Trustee; and should Beneficiary or Trustee elsct to also appesr

in or defend any such action or proceeding, to pay a1l coste and expenses, including cost of evidence of title and at-

torney’s fees and a reasonable sum incurred by Beneficiary or Trustee.

5. To pay at least 10 days before delinquency all taxes and usessments affecting said property, including all
assessmenis upon water company stock and all rents, assensments and charges for water, appurtenant to or used in con-
nection with said property: to pay, when due, all encumbrances, charges, and liens with interest, on aaid property or
'arny part thereof, which at any time appear to be prior or superior hereto; to pay ail costs, fees, and expensea of this

rust,

6. Should Trustor fail to make any payment or to do any act a8 herein provided, then Beneficiary or Trustee, but
without obligation zo to do and without netiee to or demand ypon Trustor and without releasing Truator from any obii-
gation hereof, may: Make or do the same in such manner and to such extent as either may deem necessary to protect
the securily hereof, Beneficiary or Trustee being authorized to enter upon said property for such purposes ; commence,
anpear in and defend any action or preceeding purporting to affect the security hereof or the rights or powers of Bene-
ficiary or. Trustee; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of
either appears to be prior or superior hereto; and in exercieing any such powers, incur any liability, expend whatever
amounts in its absolete discretion it may deem necessary therefor, including cost of evidence of title, employ. counsel,
and pay his reasonable fees.

7. To pay immediately and without demznd !l sums expended hereunder by Beneficfary or Trustes, with interest
from date of expenditure at the rnte of ten per cent (10%) per annum until paid, and the repayment thereot shall be
secured hereby.

IT IB MUTUALLY AGREED THAT:

8. Should said property or any part thereof be taken or damaged by reason of any publit improvement or condem-
nation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficfary shall be entitled to all com-

pensation, awards, and other payments or relief thevefor, and shall be entitted at its option te commence, appear in and”

prosecute In s own name, any action or proceedings, or to make any compromize or settlement, in connection with
such taking or damage. All such compenasation, awards, damagen, rights of action and proceeds, including the proceeds
of any policies of fire and other insurance affecting said property, are hereby sssigned to Beneficiary, who may, after
deducting therefrom all its expenses, ineluding attorney's fees, apply the same on any indebiedness secured hereby,
Trustor agreea to execute such further assignments of any compensation, award, damages, and rights of action and
proceeds as Beneficiary or Trostee may require.

8. At any time and from time to time upon written request of Beneficiary, payment of it! fees and presentation
of this Trust Deed and the note for endoraement (in case of full reconveyance, for cancellation and retention}, withont
affecting the Hability of any person for the payment of the indebtednezs secured hereby, Trustee may (a) consant to
the makinz of any map or plat of said property; (b) join in granting any easement or ereating any restriction there-
on; {c) join in any sobordination or other agreement affecting this Trust Deed or the lien or tharge thereof;: (d) re-
convey, without warranty, all or any part of said property. The grantee in any reconveyance may be deucribed as “the
person or persons entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the
truthfulness thereof. Trustor agrees to pay reasonable Trustee’s fees for any of the services mentioned in this para-
graph.

10. As additional security, Trustor hereby assigns to Beneficiary, during the continuance of these trusts, all
rents, issues, royalties, and profits of the property affected by this Trust Deed and of any personal property located
thereon. Tlntil Trustor shall default in the payment of any indebtedness mecured hereby or in the performanee of
any agreement hereunder, Trustor shall have the right to collect all auch rents, issues, royalties, and profits earned
prior to default as they become due and payable. If Trustor shall default as aforesaid, Trustor's right to collect any
of such moneys shall cease and Beneficiary shall have the right, with or without taking possession of the property
affected hereby, to collect all rents, royalties, iasues, and profits. Failure or discontinuance of Beneficiary at any time
or from time to time to collect any such moneys shall not in any manner affect the subsequent enforcement by Bene-
ficiary of the right, power, and autheority to collect the same. Mothing contained herein, tor the exercine of the right by
Beneficiary to calleci, ehall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or optien,
nor an assumption of liability under, nor a subordination of the lien or charge of this Trust Deed to any such tenancy,
leass or

1t. Upon any defnult by Trustor hereunder, Beneficiary may at any time without notice, either in person, by
agent, or by a receiver to be appointed by a court (Trustor hereby consenting to the appointment of Beneficiary as
such receiver), and without regard to the adequacey of any security for the indebtedness hereby aecured, enter tpon
and take possession of said property or any part thereof, fn its own name sue for or ctherwise collect sald rents, is-
gues, and profita including those past due and unpaid, and apply the same, less costa and expenses of operation and
collection, including reasonable attorney’s fees, upon sny mdebtedness secured hereby, and in such orl‘lerl.l Bene-
ficiary may d
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12, The entering upon and taking possessicn of asid property, the collection of such rents, isaues, and profita, ar
the proceeds of fire and other insurance policies, or compensstion or awards for.a.ny taking or damage of said pro-
perty, and the application or release thersof as aforesaid, shall mot cure or waive any default or notice of default
heresander or invalidate any act done pursuant to such aotics.

13. The failure on the part of Beneficiary to promptly enforce any right hereunder shall not operate a5 & waiver of
such right and the waiver by Beneficiary of any default shall not constitute a waiver of any other or subsequent default

1d. Time is of the essence herecf. Upon defaunlt by Trustor in the payment _of any indebtedness secured hereby
or in the performance of any agreement hereunder, all sums secured hereby shall immedistely become due and payable
at the option of Beneficiary. In the event of such default, Beneficiary may execute or cause Truatee to execute s writ- .
ten notice of default and of election to cause said property to be sold to satisfy the obligations hereof, and Trustee
shall file auch notice for record in each county wherein said property or some part or parcel thereof is situated. Bene-
ficiary zlso shall deposit with Trustee, the note and all documents evidencing expenditures sccured hershy.

- 15, After the lapse of such time as may then be required by law following the recordstion of said notice of de-
fault, and notice of default and notice of aske having been giver as then reguired by law, Trustee, without demand on
Trustor, shall sell said property on the date and at the time and place designated in said nntice_nf sale, either ana w_hole

“or in separate parcels, and in such order as it may determine (but subject to any statutory right of Tnu_tur to direct
the order in which such property, if consisting of several known lots ox parcels, shall be sold), at public agetion to
the highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
conducting the sale may, for any cause he deems expedient, postpone the gale from time to time until it shall be com-
pleted and, in every such casze, notice of postpenement shall be given by public declaration thereof by such person at
the time and place last appointed for the zale; provided, if the sale is postponed for longer than cne day beyond the
day designated in the notice of sale, notice thereof shall be given in the smme manier as the original netice of sale.
Trustee shall execute and deliver {o the purchaser its Deed conveying said property so sold, but without any eove-
nant or warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of
the trathfulness thereof. Any person, including Benefitiary, may bid at the sale. Trustee shall apply the proceeda of
the sale to payment of (1) the costs and expenses of exercizsing the power of sale and of the sele, including the pay-
ment of the Trustee's end sttorney’s fees; (2) cost of any evidence of title procured in connection with such sale
and revenue stamps on Trustee's Deed; (8) all sums expended under the terms hereof, not then repaid, with
accrued interest at 10% per annum from date of expenditure; (4) all other sums then secured hereby; nnd (§) the
remainder, if any, to the person or persons legally entitled thereto, or the Trustee, in its discrétion, may deposit the
balance of such proceeds with the County Clerk of the county in which the aale took place.

16.. Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all suma secured
hereby immediately due and payable and foreclose this Trust Deed in the manner provided by law for the foreclosure
of mortgages on real property and Beneficiary shall be entitled to recover in such proceedings all costs and expenses
incident thereto, including a reasonable attorney’s fee in such amount an shall be fixed by the court.

17. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Re-
corder of each county in which said property or some part thereof is mituated, a substitution of truates. From the
time the substitution is filed for record, the new truntee shall succeed to all the powers, duties, authority and titie of
the trusiee nemed herein or of any auccessor trusice. Each such substitution shall be execuied and acknowledged,
and notice thereof shall be given and proof thereaf made, in the mauner provided by law. .

18. This Trust Deed shall apply te, inure to the benefft of, and bind all parties hereto, their heirs, legatees, de-
visees, administrators, executors, successors, and assigna. All obligations of Trustor hereunder are joint and several.
The term “Beneficiery” shall megn the owner and holder, inclnding any pledgee, of the note secured hereby, In this
Truat Deed, whenever the context so requires, the mascuiine gender includes the feminine and/or neuter, and the
singular number includes the ploral.

19. Trustes accepts this Trust when this Trust Desd, duly executed and acknowledged, is made a public record as
provided by law. Trustee is not obligated to notify any party hereto of pending sale under any other Trust Deed or
of any action or proceeding in which Trustor, Beneficiary, or Trustee shall be & party, uniess brought by Trustes.

20. Thia Trust Deed shall be construed according to the lawa of the State of Utah.

21. The undersigned Trustor requests that a copy of any netice of default and of any notice of sale hercunder be
mailed to him at the address hereinbefore set forth. :

Signature of Truster

T
v
Mary S.

STATE OF UTA
COUNTY OF ()~ —

On the ? _s.. ................. - 19?.., penoull:{.‘pﬁ;;ia_:!d_b_a_ﬁ;"_’%
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1’5’ Lee. §< Lrinscata 3
the signer...Z.... of the above instrument, who duly acknowledged Lo m L hed.n . e ﬂgild;n iz

My commission expirea: (2 Lw lfg{ ggf£f§;




