. I;incoln cOunty‘

v

TAIS INSTRUMENT EXECUTED IN )
" DUPLICATE FOR- RECORDING IN R S.c ”"’36
EACH OF-THE COUNTIES IN WHICH :

Fifkiep " "™ 3 STATE OF NEVADA 1omn . 2172265

Federsl Land Bank of Sacramento Deed of Trumt

THIS DEED OF TRUST, M,,,,.,..M.j.;..”" ' bet

soxporatiom. .y

herein called Grantor, the FEDERAL LAND BANK- OF SACRAMENTO, a corponation Trustee, and the FEDERAL LAND
BANK OF SACRAMENTO, » corporation, Sacramento, California, Beneficiary; .

WITNESSETH: ‘I‘hal.Grmtnrhuebymhunlnuid'!‘msh-.wlthmroluk.ﬂnfolhwin" ibed real property im
Whits Fine and Lincoln County. Nevada: :

mnmmmormmrm:mmnnu"mmmmmmarmm.

TOGETHER WITH all of Grantor's existinig and future rights, however evidenced, to the uae of water for irrigating said
lands and for domestic and atock watering uses, including ditches, lateraly, conduits, and rights of way used o convey such waler
or to drain said land, 21l of which rights are hereby made ? rienant to said land, and all pumping plants now or herssfter used
in connection therewith, and all wind machines used on said land, which pumping plants and wind machines are herety declared
to be fixtures; all grazing leases, permits, and licenses used with said land; ab ia, heredi rights of way,
and appurtsnances to said land, and the ta, issuss, and profits .

As security for the payment of: (1} §,240,000,00 with interest as prescribed in Grantor’s promissory note of even date
herewith, payable to Beneficiary al its office in Sacramente, California; (b) all other obligations under said note; (¢} any additional
money Beneficiary may hercafter Joan to Grantor, his successors or any of them, as advance(s) hereunder, with interest as prescribed
in the note(s) evidencing such advance(s); (d) ali renewals, reemortizations and extensions of the indebtedness evidenced by said
note(s} secured hereby; (e} all money advanced to any receiver of the premises described herein; (I) all other money that may be
advanced under provisions hereinafter recited in this deed of trust.

The promissory note(s) evideﬁc_ing the itidebtedness secured by this deed of trust containt » provision whereby the rates of
interest on the unmatured principal portion of the indebtedness and on jtems in default are subject to change whenever the new loan
interest rate of the Beneficiary is either increased or decreased, . i

As additional securily, Grantot assigns, without obligation on Beneficiary to effect collection, all damages, royalties, rentals, apd
other revenue from all present and future oil, gat, and mineral cases, and rights affecting said premiscs, and all money payable to
Grantor in the event of canceliation of any grazing leases, permits, or licenses, used with said land; and pledges

... Upon Grantot's default or breach, ail stock and contracts then pledged may be sold with the land, at poblic or private sale,
without demand for performance and wit_hout nolice of such sale to Grantor or any person; . . .

Grantor covenants and agrees that: . ' .

{1) Exch Grantor is jointly and severally lisbie for sll obligations secursd hereby, which obligaticna shall extend io and
bind the heirs, execulars, administrators, successors, and amsigna of each Grantor; . .

{2) Accept by Beneficiary of any payment shall not operate as a waiver of any prior default;

{3} R-ihuu from personal lisbility shali not affect the personal liability of any person not specifically released;
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(4} All condemnation awards and damages shall be paid (o the Beneficiary to be applied on the indebiednesas secured heteby;

(3} Grantor will comply with the Farm Credit Act of 1971 and Federa! Reclamation Act, and will care for the stcurity in a farmer-
fixe manner at Grantor's expense; ’ :
{68) Upan Grantor's default or breach. Beneficiary may take ion of maid p i with ail rights of morigages in
possession or have a receiver Appointed and may, at its option, accelerate the maturity of the indebiadness,
7) ‘This instrument is given and scce u; the express provision that in the event the herein-described pro) , OF any part
M&ormyhhrmthauimissold,%bem , canveyed, or alienated by the Grantor, iom of I
tbyinhen'tance, all obligationa secyred by this instrument, rmpedmofthemhntydnﬁqcxmedh_mm,-tlhoptmd
the fn Ider hereol, and without demand or notice, shall mnmediately become due and peyable. Failure to exercise such oplion shall
not constitule a waiver of the right to exercise this option in the event of subsequent sale, agreement to sell, MWGW P
L1

alieny.
tion, Subsequent acceptance of any payment hereunder by Beneficiary shall ot be deeined ‘a waiver of any def; rantor, or
any sale, agreement to sell, convevance, or alisngtion, regardless of Beneficiary’s knowledge of such default, sale, agreement to sell,
conveyance, or alienation st the time of acceptance of auch payment. '

The followitig covenants, New. 1, 2, 3, 4. 5. 6, 7, 8,9 of section 2 of an act entitled “An act relating to tranafers in trust of setates in
real property to secure the perf of an ohligation or the payment of & debt, and 0 provide that certain covenants, sgreetarnty,
obligations, rights and remedies thereunder may be adopted by reference, and other matters relating thereto,” approved March 29,
1927, are hereby adopted and made a part of this deed of trust. Covehant No. 1 shailahnupplyto-taek.mm.and righta pladged

herein. Covenani No. 2, in the ired by Benefici ,.md'ﬂwmmtmnnhdundermyﬁmnroﬂnrimumpoliq.
may be applied by Beneficiary upon any indebiedness secursd hereby, or at option of Benefic; vy the enline 80 collected ar any
part th f may he rel d to Grantor. S8uch application or release shall not cure or waive any default or notice of defanlt hereunder, or

invalidate any act done pursuant to such notice, Covenent No. 3 shall include bankruptcy proceedings. Covenant No. 4: Money 30
expended plus interest accrued therson shall be secured hereby; the rate of interest being subject to change in accordance with
Beneficiary's variable interest rate plan. Cavengnt No. 5: Trugtee may make full or partisl reconveyances to “the person or persons
legally entitled thereto,” ALl recitals therein shall be conclusive, Covenant No, 6: Attorney may represent Trustee at sale and security
may be sold in one parcel, Covenent No. 7: 2%, 3100 minimu. Covenant No. 9: Conveyance to new trustees shall not be necessary,
and said resolution may refer in general terms to sll deeds of trust held by Beneficiary, which shall include this deed of trust, and,
Upon recordation, shgll be conclusive proof of proper change,

Executed the date first hersinabove written.

El Cantro, California 92243

STATE OF NEVADA ]
e et "
STATE
County of .
on kot 43 PP ; before me, the undersigned notary public, personally

appeared Lot md-—&%mﬁ%ﬁ-—.
known to me to be the—%uﬁ%ﬁ.
respectively, of the corporation that executed the withia inst y and knowm to

me to be the persons whe executed said instrument on behalf of said corporation and
acknowledged to me that- such corporation executed the §ame pursuant to ite bylaws
or a resclution of its borrd of directorse. . '

OFFICIAL SEAL
LOURDES R. CARTAS
#w.?' NOTARY PUBLIC- CALIFORMIA,

IMPERIAL COUNTY
MyCommissiontxpires May 14, 1978
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EXHIBIT "A"

SITUATED TN THE COUNTY OF LINCOLN, STATE OF NEVADA:
PARCEL !: _
THE SOUTH HALF (S 1/7) OF YHE SOUTHWEST OUARTER (SW 1/} OF SECTION 1%;

THE SOUTHEAST QUARTER (SE 1/L) OF THE SOUTHEAST QUARTER (SE 1/0) OF
SECTION 16; - .

THE EAST HALF (E 1/2) OF THE NURTHEAST QUARTER (NE 1/4) OF SECTICN ?1
THE WEST HALF (W Y/: ) OF THE RORTHWEST QUARTER (MW 1/94).
AND

THE NORTHEAST QUARTER (NE 1/4) OF THE NORTHWEST QUARTER (NW 1/L) OF
SECTION 22; .

CALL IN TOWNSHIP 6 NORTH, RANGE 66 EAST, M.D.M.
EXCEPTING THEREFROM THE FOLLOWING TWO (2) PARCELS: -

(1) A PARCEL OF LAMD 100 FEET BY 107 FEET CONVEYED TQ LINCOLN COUNTY
TELEPHONE SYSTEM, INC., BY DEED RECORDED FEBRUARY 16, 1977 IN BDOK
"O-1" OF REAL ESTATE DEEDS PAGE L, OFEICIAL RECORDS, LINCOLN COUNTY,
NEVADA. LOCATED IN THE NORTHEAST CORNER. OF THE SODUTHEAST QUARTER

(SE 1/4) OF THE SQUTHWEST QUARTER (sWw L/42 OF SECTION 15, TOWNSHIP 6
NORTH, RANGE ¢f EAST,-M.D.M., LAKE VALLEY, 'LINCOLN COUNTY, NEVADA,
DESCRIBED AS FOLLOHS‘

BEGINNING AT THE NORTHEAST CORNER ©F SATID SOUTHEAST QUARTER (SE 1/4) OF
THE SOUTHWEST QUARTER {Sw 1/4), AND RUNNlNG THENCE SOUTH ALONG THE
QUARTER SECTION LINE 100 FEET;

THENCE AT RIGHT ANGLE 100 FEET WEST;

THENCE AT RIGHT ANGLE 1N0 FEET NORTH;

THENCE AT RIGHT ANGLE 100 FEET.EAST TO THE PLACE OF BEG!NNING-

(2) BEGINNING AT A POINT WHICH BEARS NORTH H3rzhvhoM WEST, FOR A
NISTANCE OF 1Y94.5 FEET FROM QUARTER CORMER OF SECTION 1‘—55, TOWNSHIP 6
NORTH, RAMGE Ht EAST, M.D.M.;

THENCE DUE SOUTH FOR A DISTANCE OF 90 FEET TO A POINT IN THE "NORTHWEST
QUARTER (NW 1/4) OF SECTION 22;

THENCE DUE EAST FOR A DISTANCE OF 80 FEET TO A POINT IN THE NORTHhEST
QUARTER (W 1/L) OF SECTION 22;

THENCE DUE NORTH.FOR A DISTANCE OF 90 FEET TO A POINT IN THE SOUTHWEST
QUARTER (SW 1/4) OF SECTION 15;

THENCE DUE WEST FOR A DISTANCE OF 81 FEET TO SAID POINT OF BEGINN]VG

AS CONVEYED TO THE LINCOLN COUNTY POWER DISTRICT NO. 1, BY DEED RECORDED
FEBRUARY 2, 1970 IN BOOK "N-1'" OF REAL ESTATE DEEDS, PAGE 3%, OFFICIAL
RECORDS, LINCOLN COUNTY, NEVADA.

PARCEL I]:
THE WEST HALF (W 1/;) OF THE QORTHwEST QUARTER (NW 1/4),
THE HORTH HALF (N 1/2) OF THE SOUTHWEST QUARTER (SW 170
o _ 7 _ T

THE SOUTHEAST QUARTER (SE 1/4) OF THE NORTHWEST QUARTER (NI TN OF
SECTION =7; . : : '

THE NORTHEAST QUARTER (NE 1/4) OF THE souTHEAST QUARTER (SE 1/4)
AND - B L. .

THE EAST - HALF (£ /7 ) OF THE NORTHEAHT QUARTER (NE I/M) OF SECTJON o8
ALL IN TDKNSHIP 6 NORTH, RANGE Of EAST, 1. D.M. .

" PARCEL [(1:

THE EAST HALF (E 1/2) OF SECTION 3, Towvsnrp 5 MdRTH,.RANGE 66 EAST,

M. D.M _ o o }
B00K 22 pgr 63
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PARCEL JV:

THE EAST HALF (E 1/2) OF THE SOUTHEAST QUARTER {SE /&) OF SECTION 21;

i

THE SOUTHEAST QUARTER (SE 1/U4) OF THE NORTHWES T QUARTER (W xfh), THE
SOUTHWEST QUARTER (sw 1/4) oF SECTION 22;

AND

THE NORTHEAST QUARTER (NE 1/4) OF THE NORTHWEST QUARTER (Nw 2/U) OF
SECTION 77,

ALL OF WHICH ARE IN TOWNSHIP & NORTH, RANGE £% EAST, M.D.M.

PARCEL V:

THE WEST HALF (v 172 oF SECTION 34, TOWNSHIP & NORTH, RANGE [ EAST,
M.D.M. '

PARCEL VI:

THOSE CERTAIN PARCELS OF LAND IN LINCOLN COUNTY, NEVADA, ALL BEING 1N

TOWNSHIP 9 NORTH, RANGE 6€ EAST, M.D.M., MORE PARTICULARLY DESCRIBED AS
FOLLOWS: :

SECTION A: THE WEST HALF (W 1/2)70F THE NORTHWEST OQUARTER (NW 1/4)
C(BEING LOTS FOUR (I} AND FIVE (&) OF THE NORTHWEST QUARTER (NW 1/4);
THE EAST HALF (E 1/72) OF THE NORTHWEST QUARTER (MM 1/&); THE WEST HALF
(W 1/2) OF THE NORTHEAST QUARTER (NE 1/L); THE WEST HALF (W 1/?7) OF THE
SQUTHWEST QUARTER (SW 1/54); (BEING LOTS S1x (€) AND SEVEN (7) OF THE
SOUTHWEST QUARTER (SW 1/1); THE EAST HWALF (€ 1/2) OF THE SOQUTHWEST

QUARTER (SW 1/4) AND THE WEST HALF (W 1/“) OF THE SOUTHEAST QUARTER (SE
8. .

SECTION 7: THE NORTHWEST QUARTER (NW 1/4) BEING LOTS ONE (1) AND TWO
(2) OF THE NORTHWEST.QUARTER (N¥ 1/1) AND EAST HALF (E 1/2) OF THE
NORTHWEST QUARTER (NW 1/Y4) ; THE WEST HALF (W 1/2) OF THE NORTHEAST
QUARTER (NE 1i/4); THE SOUTHWEST QUARTER (SW 1/4) BEING LOTS THREE (32
AND FOUR (U OF THE SOUTHWEST QUARTER (SW 1/-) ANp THE EAST HALF

(E 1/2) OF THE SOUTHWEST QUARTER (SW 1/H) ; THE WEST HALF (W 1/2) OF
THE SOUTHEAST QUARTER (SE 1/U). '

SECTINON 18: THE NORTHWEST QUARTER {Nw 1/4h) BEING LOTS DONE (1) AND TWO
(2) OF THE NORTHWEST QUARTER (MW 1/4) AMD THE EAST HALF (E 1/2) OF THE

NORTHWEST QUARTER (NW 1/4) ; AND THE WEST HALF (W 1/2) OF THE EAST HALF
CE 1/2); THE SOUTHWEST QUARTER (SW 1/H). L

SECTION_19: THE WEST HALF (W 1/2); AND fHE WEST MALF (W 1/2) OF THE
EAST HALF (E 1/2).

SECTION 30: THE WEST HALF (W 1/2); AND THE WEST HALF (W 1/13 OF THE
EAST HALF (E 1/2).

SECYION 31: THE NORTHWEST QUARTER (NW 1/L4); THE WEST HALF (W 1/2) OoF
THE NORTHEAST QUARTER (NE T/4); THE NORTH HALF (N 1/2) OF THE SOUTHWEST
QUARTER (SW 1/U) AND THE NDRTHWEST QUARTER (NW 178D OF THE SOUTHEAST
QUARTER (SE 1/74).

AND THE FOLLOWING PARCELS, ALL BEING [N TOWNSHIP - NORTH, RANGE ©5
EAST, M.D.M., MORE PARTICULARLY DESCRIBED AS FOLLOWS:

SECTION 1: THE NORTHEAST QUARTER (ME 1/L) BEING LOTS ONE (1) AND TWO
CZ) OF THE NORTHEAST QUARTER (ME 1/4) AND THE SOUTH HALF (S 1/2) OF THE
MNORTHEAST QUARTER (ME 1/L) ; SOUTHEAST QUARTER (SE '/1); LOT THREE (=)
(BEING THE NORTHEAST QUARTER (NE 1/:) OF THE NORTHWEST QUARTER (MW 1743;
THE SOUTHEAST QUARTER (SE 1/4) OF THE NORTHWEST QUARTER {NW 1/4) AND
THE EAST HALF CE 1/7) OF THE SOUTHWEST QUARTER (Sw™1/4).

SECTION 12:; THE EAST HALF (E 1/2); AND THE EAST HALF (F 1/23% OF THE
WEST HALF (w 1/2).

SECTION 13: ~THE SOUTHEAST QUARTER (SE 1/L); THE SOUTHWEST QUARTER
CSW 1/4); THE NORTHEAST QUARTER {NE 1/4) AND THE EAST HALF (E 1/2) OF
THE NORTHWEST QUARTER -(NW 1/h). :

SECTION 1lL: THE SOUTHEAST QUARTER (SE 1743 OF THE SOUTHEAST QUARTER

TSE 1/43. _ : soc 22 mx 64

SECTION ?3: THE EAST HALF CE 1/7) OF THE NORTHEAST QUARTER (NE 1/4)
AND THE EAST. HALF (E 1/2) DF THE SOUTHEAST QUARTER (sE RYAPE Shaat 2 of 4 Shasts
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SECTION ZU: ALL-
SECTION 25: ALL

SECTION 26: THE NORTHEAST QUARTER (NE 1/U); AND THE EAST HALF (E 1/2)
OF THE SOUTHEAST QUARTER (3E 1/4). i

SECTION 35: THEVEAST HALF (E ]f?) (OF THE MNORTHEAST QUARTER CNE llﬂ)
AND THE NORTHEAST QUARTER (ME 1/43 OF THE SOUTHEAST QUARTER (SE 1/4).

SECTION 36: THE NORTH HALF (N 1/2); AND NORTH HALF (N.1/2) OF THE
SOUTH HALF (5 1/2).

AND THAT CERTAIN PARCEL BEING IN TOWNSHIP 5 NORTH, RANGE €0 EAST,
M.D.M_, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

SECTION 4: THE SOUTHEAST QUARTER (SE l/U) OF THE SOUTHWEST QUARTER

{5W 1/7N4), NOW BEING KNOWN AS TRACT 3B IN SECTIONS % AND 6, TOWNSHIP 5

2
NORTH, RANGE 66 EAST, M.D.M., ACCORDING TO THE INDEPEMNDEMT RESURVEY DF

SAID LANTD ACCEPTED ONM FEBRUARY 17, 7077 RY THE n.EPARTMFNT NE TUT DITTR D

ok
PARCEL VIT;

THE SOUTHEAST QUARTER (SE 1/%)
AND

THE SOUTH MALF €5 172) OF THE SOUTHWEST QUARTER (SW 174 OF SECTION 27;
AND A . : ' -

THE SOUTH HALF (S 1/2) OF THE SOUTHEAST QUARTER (SE 1/&) OF SECTION 29;
ALL TN TOWNSHIP & NORTH, RANGE 66 EAST, M.D.M.

PARCEL VIII:

SITUATED IN THE COUNTY OF WHITE PINE, STATE OF NEVADA:.

AND THESE CERTAIN PARCELS OF LAND [N WHITE PINE COUNTY, NEVADA, ALL
BEING IN TOWNSHIP 1@ NORTH, RANGE &5 EAST, M.D.M., MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

SECTION 31: THE NORTHWEST QUARTER (W 1/09; THE SOQUTHWEST QUARTER
(5w 1/1); THE WEST HALF (W 1/72) OF THE NORTHEAST QUARTER (NE 1/4); AND
THE WEST HALF (w 1/2) OF THE SOUTHEAST QUARTER (SE 1/4).

AND THAT CERTAIN PARCEL OF LAND BEING -1N TOWNSHIF 10 NORTH, RANGE .65
"EAST, M.D.M., MORE PARTICULARLY DESCRIBED AS FOLLOWS:

SECTION 36: THE SOUTHEAST QUARTER (SE 1/L4); AND THE SOUTHEAST QUARTER
CSE 1/4) OF THE NORTHEAST QUARTER (NE 1/U4).

. EXCEPTING FROM ALL THE ABOVE DESCRIBED PARCELS}_ALL STATE AND COUNTY
RGADS AND HIGHWAYS. : o

. . .
ALSO EXCEPTING AN UNDIVIDED ONE-SIXTH (1/0) THTEREST IN AMD TO ALL
CRUDE ©OIL, PETROLEUM, GAS, BREA, ASPHALTUM AMD ALL KINDRED %UBSTANCES
AND OTHER MINERALS UNDER AND IN SALD LAND, AS RESERVED BY JOHN K.
SKINNER, ET UX, AND NORMAN M. TWISSELMAN, ET UX, 1IN DEED RECORDED MAY

-, 1958 AS DOUCUMENT NOD. 35819 IN BOOK L—l OF REAL ESTATE DEEDS, PAGE
100, LINCOLN COUNTY, NEVADA RECORDS. ' '

Containing 9,239,61 acres, more or less.
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TOGETHER VITH the right to use ground water from 13 wells located on the land
sbove-described, for irrigation of 3,400 acres more or less, as evidenced by
Certificates of Appropriation of Weter Nos. 6125, 6126, 7085, 7223, 7225, 7245,
7250, 7365, 7378, 7379, 7525, 7809, apnd 7976, issued by the Nevada Stete Engineer.

ALSO the right to water from North Creek, Sheep Creek, Geyser Creek, Dupont Creek,
and Timber Creek evidenced by Certificate of Apprepriation of Water No. 5279,
issued by the Nevada State Engineer and Proof of Appropriation of Water for

Irrigation Nos. 01029, 01030, 01031, and 01179, filed in the Office of the State
Engineer, .

" ALSO the right to water flowing from Big Spring evidenced by Certificate No.

2590 {ssued by the Nevada State Engineer Application No. 9791.

ALSO an undivided 80/360 interest in and to fhe Oxborrow interest of Swallow
Allotmeént; and an undivided 225/1600 interest; 3501600 interest; 90/1600 interest;

.10/360 interest; in a 174/1600 interest; and 90/1600 interest; in and to the vaters

included in the Swallow Allotment, all as evidenced by Proof of Appropriation of
Water Nos. 01970 through and including 02027; 02111 through and including 02125;
and 02198 through and including 02201; all on file in the Office of the Nevada
State Enginesr, . ' R

TOGETHER WITE the following enumerated componente of the sprinkler irrigation
system which are deemed by the grantor named hersin to be fixtures end a part of
the above described real property.

1. Ten (10) wheel lines, cne-gquarter mile in length with "Wastern"
novers; : .

2. Two (2) wheel lines, one-quarter mile in length with Redi Rain
mOVeErs; ' ‘

3. One (1) self—ﬁropelled center pivot system —- Vélley Model Ko. 1041,
Serisl No. 2170;

4. One (1) self-propelled center pivot systen, Loclkwood Model KNo. 7900,
: Serial No. 241; Co :

5. One (1) self-propelled center pivoet system, Lockwood Model No. 1401,
‘ Serial No. 242; : :

6. One (1) self—propelled center plvot syatem, Rain Cat Model Ko. 145RCE6W,
Serial No. RC17B; S

7. One (1) self-propelled center Plvot system, Zummatic Hodel No. 307,
Serial Ro. 2998; o

-
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