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THIS PEED OF TRUST, made'this 10ch diyof  August L1977,

by and between SopvEN J, ADAMSON and EVELYN S. ADAMSON, husband and wife

hereinafter called Grastor, and  SGUFEERE CITIES ESCROW COKPANY, 2 Calforcia Caporati hereinafter called
Trustee, and

WESTHERN PACIFIC FINANCIAL CORPORATION + B Corporation organized and existing under the
laws of the Stata of California + bereinafter with s successors and assigns called Bene-

ficiary; it being understood that the words used herein in any gender include all other geaders the singular number
included the plural the plural the singular.

WITNESSETH:
WHEREAS, the £aid Grantor is justly indebted to the said Beneliciary in the sum of THIRTY EIGHT TROUSAKD
BIGHT RUNDRED FIFTY AND NO/100 = = -Dollars (§ 38,850,00 ). legal tender of the United

Stetes of America, evidenced by a certain promissory nole, bearing even date with these presents, in the words and
figures following, to wit:

Las Vegas , Nevada,

| ”.350.00 ‘m.t 10 » 19”

FOR VALUE RECEIVED, the mmdersigned promise(s) to pay to

WESTERN PACIFIC PINARCIAL CORPORATION

; or order, the principal sum of THIRTY EXGHET THOUSAMD EIGHT HUNDRED FIFTY AND NO/100

= = = = = Dollars (3 38,850.00 ), with interest from date at the rate of EIGHY AND OME HALF
per centum { 8,50 %) per annum on the unpaid balance until paid. The said principal end io-
terest shall he paynble at the office of smns , in Ban Bernirdine, Califorania

%/ or at such other place as the holder hereof may designate in writing in monthly installments of = = = =
‘TWO HURDRED NINETY EYGHT ANMD 76/100 = - - = « = = = Dollars (§ 293,76 »
commencing on the first day of Qctcober , 1977 , and on the first day of each monththereafter un-
til the principal and interest are fully paid, except that the final payment of principal and interest, if not sconer
paid, shall be due and payeble on the first day of September » 2007,

If defanlt be made in the payment of any installment ander this note, and if the default is not mede good prior
to the due date of the next such installment, the entire principal sum and accrued interest shall at once become dus
snd payable without notice at the option of the holder of this note, Fasilure to exercise this option shall not con-
stitute a waiver of the right to exermise the same in the event of any subgequent default,

Presentment, protest, and notice are heteby waived. The drawers and endorsers of this note also waive the

benefit of any homestead, exemption, valuation or appreisement laws as to this debt. (: 2 = N
7~ é —_—k .[ZLJ:-M"'
8/ Bteven J, Ademesm - ) (G0 _ L
IN THE EVENT OF TRANSFER OF THE SAID BICVI J. ABALSGH (7

PROPERTY AND ASSUMPTION OF ANY

INDEBTEDNESS SECURED HEREBY, A FEE o)y v 5 sdumeon e
of $35,00 __ WiLL BE CHARGED. EVELYN 8, Apdwcom P
. s tg it g
NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideratios of the fore-
gaing, and for the purpose of better securing all the other covenanis and conditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar ($1) legal tender to Grastor in hand paid by the
Trustee, the receipt whereol is herebyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargair sell, convey and confiem, unto the said Trustee, its successors.and as-
gigns, all thet certain lot or parcel of and situated in

County of Clark . State of Nevada, described as follows:

The West 1/2 of Lot & (Wk4) of Block 48 in the Town of Psnaca, County of Lincoln,
State of Revada, '

B

Him 4 of the provisions of fickitious Deed of Trust,
24 referenced herein, is hareby, for this transoction,
cmended ond chonged 10 read & cents (4¢) 10 sach
dolior in place of 2 cents (2¢) 1o sach doltor 08
shown thereon @3 “"tate Charge™.
Iecluding all heating, plumhing, end lighting fixtures and equipment now or hereafter attached 20, or used in
conneetion with the real setate berein described. . . =
TO HAVE AND TO HOLD the said premises, withsll the tenements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successors and ussigns forever,
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that ix to say:

Firse, - To permit said Grantor to possess and enjoy said described premises, and to receive the issoes and
prefits thereof until default be made in the payment of any manner of indebtedness hereby secured of in the per-
formance of any of the covenants herein provided; and upon the full payment of said note and of any extensions
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o renewals thereof, snd the interest thereon, and all maneys advanced ot expended, as herein provided, and all .
other proper costs, charges, commissions, helf-~commissions, and exp » 10 release and reconvey in fee unto
and at the cost of the said Grantot the said described land and premises. '

Second. - Upon any default being made in the payment of the said note or of any monthly installment of pein-
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, laxes, spacia]
assessments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
fault in payment on demand of any money advanced by the Beneficiary on account of any proper cost, charge, com.
mission, o expense in and about the same or on account of any tax ot assessment or insurance o expense of
[itigation, with interesi thereon at the rate provided for in the principal indebtedness per annum from date of such
advance (it being hereby apreed that on default in the payment of any tax or ment or i e premiom or
any payment on account thereof or in the payment of any of said cosi, expense of litigation, as afcresaid, the
Deneliciaty may pay the same and all sums so advanced, with interest as aforesaid, shall immediately attach as a
lien hereunder, and be payable on demand), or upon failure or neglect faithfully and fully to keep and perform sny - *
of the other conditions o covenants herein provided; then upon any and every such default being so made as a-
faresaid, the said Trusiee, or the trustee actling in the execution of this trugt, shell have power, in strict actor-
dance with the applicable laws of this State, and it shall be its duty thereafter to zell, and in case of any de-
fault of any purchaser to resell, at public auction, far cash, in ene parcel at soch time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
ventageous and proper; and to convey the same in fee simple, upor compliance with the terms of sale, to and
at the cost of the purchaser or purchasers thereof, who shall not be required (o see to the application of the pur-
chase money; and shall apply the proceeds of said sale or sules: Firstly, to pay all propet costs, charge, and
expenses, including all attorneys’ and other fees, and costs hetein provided for, and all moneys advanced for
costs of expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance with interest
therean as aforesaid, and all taxes, general and special, and assessments, due upon said land and peemises at
time of sale; Secondly, to retain as compensation a commission of one per centum {17%) on the gross amount of
the said sale ar sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to date of payment,. it being agreed that said note shall,
upon such sale being made before the matutity of said note, be and became immediately due and payable, at the
election of the Beneficiary, and, Lastly, to pay the remsinder of said proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender to the purchaser, his, her, ar their heirs or ussigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense; if any, of obtaining possession,

And it is further agreed that if the said property shali be advertised for sale as herein provided,and not sold, the
Trustee shall be entitled to a reasonable commission, not =xceeding ane-half {15) of the commission above pro=
vided, to be computed on the amount of principal then unpaid.,

And the said Grantor, for himself, his heirs, executors, adminisirators, and assigns, in arder more fully to pro=
tect the security of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefare provided. Privilege is reservedto pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note, on the first
day of any month prior to maturity; Provided, however That written notice of an intenticn {o exercise such peis
vilege is given at least thitty (30¢) days prior to prepayment.

2. Thet, together with, and in addition to, the monthly payments of ptincipal and irterest payable under the
terms of the note secured hereby, Grantor will pay to the Beneficiary, on tﬂ first day of each month until the said
note is fully paid, the following sums:

fe) An amount sufficient 1o provide the holder hereof with funds to pay the next mortgage insurance premium

if this instrument end the note secured hereby are insured, or a monthly charge (in lieu of & martgage ine

surance premium) if they are held by the Secretary of Housing and Urban Development, #s follows:

(I) 1 and so long as said note of even date and this instrument are insured or are reinsured uvnder the
provisions of the National Housing Act, an amount sufficient to accumalate in the hands of the holder
ore month prior to its due date the annual mortgage insurance premium, in order to provide such hold-
er with funds to pay such premium to the Secretary of Housing apd Urkan Development pursuant to
the Nationa) Housing Act, as amended, a1d applicable Regulations thereunder; or

{IT} 1 and so long as said note of even dale and this instcument are held by the Secretary of Housing and
Urban Development, a monthly chatge (in lieu of a mortgage imsurance premium) which shall be in an
amaunt’ equal to one-twelth.of one-half per centum of the average outstanding balance due on the
note computed without taking into account delinquencies ot prepayments; -

{b) A sum equal Lo the ground renta, if any, and taxes and special assessment s next dee on the premises cove
vered by this Deed of Trust, plus the premiums that will nextbecome due und payable on policies of fire and
other hazard insusance onthe premises covered hereby (all as estimated by the Beneficiary) less allsums

- aiready paid thetefor divided by the number of months to elapse before 1 month prior io the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground rents, premivms,taxes and special assessmems before the sume
bhecome delinquent; and

{c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the aggregale amount thereof shall be paid by

“the Grantor each month ina single payment to be applied by Beneficiary to the following items in the

"order set forth:

(I} premium cherges under the cantract of insurance with the Secretary of Housing and Urban Development,
ot manthly charge (in lieu of mortgage insurance premium), as the case may be;

(11) ground cents, taxes, special assessmemts, fire and other,hazard insurance premiums;

(IM) interest on the note secuted hereby; and

{IV) amortization of the principal of said note, ) _?),
Any deficiency in the amount of eny such aggiegate monthly payment shall, unless made goo(! by the ; -7’
Granter prior to the due date of the next such payment, constitute an _:nl_\a’ default under this De et
of Trust, The Beneficiary may collect a “late charge’ not to exceed Pacents (f¢) for each doller/

{$1) of each payment more than fifteen (15) days in arrears to cover the extra eapenselinvolved in hand,
ling delinquent payments,

4 I the tota) of the pament= made by the Grantor under jé) of puragraph 2 precrding shall exceed the amount
ul panwenis actually made by the Beneficiary Tor ground rents. tanes or assessmenls of Insurance preminms, as the
cane mav be, such excess. if the loun is current. at the uption of the Grantor, shall be credited on subsequenl pay-
ments to be made by the Grantor, or refunded to the Grantor, M, however, the monthly payments made by the Gran=
tor under rb) of peragraph 2 preceding shall not be sufficient to pay ground rents, taxes and.assessments and
insurance premiums, when the same shall become due and paysble, then the Grantor shall pay to the Beneficiary
any amount necessaty to make up the deficiency, on o1 before the date when payment of such ground rents, taxes,
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assegsments, or insurance premiums shall be due. If at any{ti;ne the Grnn:whsha’i:‘tenfl: to ti:e Benefichq;.i:
ordance with the provisions of the nole secured hereby, full payment of the eatire incebt P

;}D:reby,' the Beneficia‘::y shall, in computing the amount of such indebtedness, credl.t.u.: the accownt of the Gmnlnt
all payments made under the provisions of {a) of paragtaph 2 hereof which the Benehc;a_ry:hz; not become obliga- -
ted to pay 1o the Secretary of Housing and Urban Development, and any balance remmining in the funds sccume-
lated under the provisions of (b} of patagraph 2 hereof. If there shall be a default under any of the provisions o
this Deed of Trust resulting in & public sale of the premises covered hereby, or if the Beneficiary acquires the
property otheswise after default, it shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaiptfig in the funds accumulated under {5) of pare-
graph 2 preceding, 85 & credit against the amount of principul then remaining unpaid under said note, and shall
peoperly adjust any payments which shall have been made under {a} of paragraph 2.

4. That the Grantor will pay all ground renls, taxes, assessments, water rates, and other governmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof
the Beneficiary mey pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneficiary.

5. That the Grantor will keep the improvements now sxisting o hereafter erected on the said premises, in-
gwed se may be required from time to time by the Beneficiary against loss by fire and other hazards, casusities
and contingencies in such amounts and for such periods as may be required by the Beneficiary and will pry prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All-
insurance shall be carried in companies epproved by the Deneficiaty and the policies and renewals thereof shall
be held by the Beneficiary and have attached thereto loss payable clauses in fuvor of and in form acceptable to
the Beneficiary. In event of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
loss if not made promptly by the Grantor, andeach insurance company concerned is hereby authorized and directed
to make payment for such loss directly ta the Beneficiaty instedd of to the Grantor and the Beneliciary jointly, and
the insurance proceeds, or any part thereof, may be applied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of [ore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebted
secured hereby, all right, title, and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser or grantee,

6. That the Grantor will keep the said premises in es good order and condition as they are now and will not
commit or petmit any waste of the said premises, reasonable wear and tear excepted. :

7. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired
for & public use, the damages, proceeds and the consideration for such acquisition, to the extent of the [ull amount
of indebtedness upon this Deed of Trust amd the note secured heteby remaining unpaid, are hereby assigned by
the Crantor 1o the Beneficiary and shall be paid forthwith to the Bereficiary to be applied by it on account of the

next maturing installment of such indebtednese. TR

8. The Grantor further mgrees that should this Deed of Trust and the note secured hereby not be eligible for, f 'Jf
insurance under the National Housing Act within Rinoty (YU} Day®  from the date hercof (written state-=—>"_
memt of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of 77/
Housing and Urban Development dated subsequent to the mety (FQ Day®  time from the date of this /7 /7

Desd of Trust, declining to insure seid note and this Deed of Trust, being deemed conclusive proof of such ins
eligibility), the Beneficiary or the holder of the note may, at its option, declare all sums secured hereby immedinte-
Iy doe and payable.

©.  That the Graptor hershy assigns to the Trustee any and ull rents of the shove-described premises and
hereby euthotize s the Trustee, without waiving or affecting its tight to foreclosure or any other right hereunder, to
take possession of the premises at any time after there is a default in the payments of the debt ot inthe perfor-
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor,

10. That notice of the exercise of any option granted herein, of in the note gecured hereby, to the Beneficiary
is not required to be given, the Grantor hereby waiving any such notice,

11. Beneficiary may from time to time substitute a successor or successors to any Trustee named herein or
acting hereunder to execute this Trust, Upon such sppointment, and without conveyance to the successor Trustee,
the latter shall be vested with all title, powers,and duties conferred upon any Trustee hetein named or acting here-
under. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, con-
taining refepence to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county or counties in which the property is situated, shall be conclusive proof of proper appointment of the
successor Trustee,

12. The benefits of the covenants herein centained shall accrve to, and the obligations thereof shall bind,
the heirs, tepresentatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOQF, the said Grantor hes executed these presents the day and year first hereinbefore
written, ~ :

- P
Address of Grantar: - 3 (‘-‘ T J I Li Cesrche s

Sth Strest STEVEN J. ADAMEON /' T
Panacz, Nevadas 39042 o I .E,_i_'_ gj L oot e )
STATE OF NEVADA ) ' '
} a5
COUNTY OF cuur x }
On this 24th day of August , 1977 , personally appeared befoce me, the

undersigned, » notary public In and for the county and State aforesaid,

Steven J. Adamson and Evelyn 5, Ademson
known 1o me to be the personsdescribed in and who executed the within and foregoing instrument, and who acknowl-
edged 1o me that th e y executed the same freely and voluntarily and for the uses and purposes there-
in mentioned.

IN WITNESS WHERECF, T have hereunto set my hand and affixed my official seal at my office in said county of

. the day a ear in this Certilicate firs written,
Clark y %y s ﬁ
A el { ém?’/’_ =
Motary Public - Siate ot Navada . - atary Pub{&c.
CLARK CC Clatk
Cam Lyrn Clovgh County of - ,» State of Nevada
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