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DEED OF TRUST o Rl Homolmg A |

THIS DEED OF TRUST, made 'this 4th dayol  August L1977,
by and between Douglas ¥. Boscheinen and Nancy Jean Boscheinen, husband and wife
hereinafter called Grantor, and Wes}.em Title Company . hereinnfter called
Trustee, and Bank of Nevada

, a Corpomation organized and existing under the
lnws of Revada , hereinafter with its successors and assigns called Bene-
ficiary; it being understood that the words used herein in any gender include all other genders the singular number
included the plural the plumi the singnlar,

WITNESSETH:
" WHEREAS, the ssid Grantor is justly indebled to the said Beneliclary in the sum of Twenty-five Thousand
Four Hundred and No/1l00 - - — = =~ = = Dollars (§25,400.00 ), legal tender of the United

States of America, evidenced by & certain promissory note, bearing even date wilh these presents, in the words and
figures following, to wit: ’

Las Vegas ¢+ Nevada,

£5,400.00 August 4 » 19713

FOR VALUE RECEIVED, the undersigned promise(s) to pay to

Bank of Nevada
, or order, the principal sum of Twenty-five Thousand Four Hundred and-No/100 -~
______ Dollers (§ 25, 400,00 ), with interest from date at the tate of fight and Cne-Half

per centum ( 8 1/2 %) per anoum on the unpaid batance until pauid. The said principal and in-
terest shall be payable at the office of Bank of Nevada . in Las Vegas '
Nevada, or st such other place as the holder hereol may designate in writing i monthly instailments of One Hundred
Ninety~five and 33/100 - - - = = = = - — = = = = = Dollars {§ 195,33 »
commencing on the first day of October , 18 77 , and on the first day of ench monththereafter un.
til the principal and interest are fully paid, except that the final payment of principal aod interest, ¥ not sconer
paid, shall be due and paysble on the first day of Septemher 2007 -

If default be made in the payment of sny ingtallment under this note, and if the default is not made good prior
ta the due date of the pext such imstallment, the entire principal sum and accrued interest shall at once become due
and payable without notice at the option of the holder of this note. Fuilure to exercise this optioa aball not cons
stitute B waivet of the right to exercise the same in the event of any subsequent default.

Presentment, protest, and notice are hereoy waived. The dawers and endorsers of this note also waive the

benefit of any hamestead, exemption, valuation ot appraisemc?t..ll\‘;rs u)o this deit,

J Douglas F, Boscheingn P

o

Nan an Boacheinen

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
going, and for the purpose of better securing all the other covensnts and conditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar {$1) legal tender to Grantor in hand paid by the
Trustee, the receipt wheteof is herebyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, sell, convey and confitm, onto the said Trustee, itt auccessors and es-
signs, all that certain lot of parcel of land situated in

County of Lincoln , State of Nevada, described as follows:

Lot Seven (7) in Alamo South Subdivision Tract #1, Unit #1,
as shown by map thereof on file in Book A-1 of Plats, Page

124, in the Office of the County Recorder of Lincoln County,
Nevada.

focluding all heating, plumbing, end lighting fixtures aod equipment now o hereafter attached to, or used in
connection with the real estate herein described.

TO HAVE AND TO HOLD the said premises, withall ine tenements, hereditaments, and appurtenances thereto
belonging. unto the Trunies, its successors and assigns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to suy:

First. - To petmit said Grantor to possess snd enjoy said described premixes, and to receive the istoex and

o its therecf until default be made in the payment of any manner of indebtedness hereby secusred or in the per-
armance of any of the covenants herein provided; and upon the full payment of said note mnd of any extensioms
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o renewals thereof, and the interest thereon, and all moneys advanced or expended, as herein provided, and ell
otker proper costs, charges, e ions, hali-commissions, and expenses, 1o releans and reconvey in fee unto
and st the cost of the said Grantor the said described land wod premises.

Second. - Upon eny default being made in the payment of the snid note or of any monthly installment of prin-
cipal and interest as therein provided, or in the payment of &ny of the monthly sums for ground rents, taxes, speeial
assessments, mortgage insurance, ‘fire and other hazard insurance, all as bereinafter provided, or upon any de-
fault in payment on demand of any money advanced by 1be Beneficiary on account of any piopat cost, charge, com-
misgion, of expente in gnd about the same or op mccount of any tax or nt or i of expense of
litigation, with interest thereon at the rate provided for in the principe) indebted pet i from date of such
advance (it being hereby agreed that on defsult in the payment of 0¥ tAX Of axseEEment of inswence preminm o
&ny payment on accouni thereof of in the payment of any of said cost, expense of litigation, as saforesaid, the
Beneficiary may pay the same and all sums so advenced, with interest as aloresaid, shall immed jately attach as &
lien hereynder, and be payable on demand), or upon failure ot neglect faithfully and fully to keep and petform any
of the other conditiony or covenants herein provided; then upon any and every such defsult being 8o made aw g
foresaid, the said Trustes, or the trustee acting in the execution of this trust, shall have power, in strucl mccos-
dance with the applicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de-
fault of eny purchaser to resell, at public auction, for cesh, in one parcel et such time and place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
vantageous and proper; and to convey the same in fee simple, upon complisnce with the terms of sale, to and
at the cost of the purchaser or purchasers thereof, who shall not be required 1o see to the application of the pur-
chase money; and shall apply the proceeds of said swle or sales: Firstly, to pay all proper costs, charge, and
expenses, incleding all atterneys’ and other fees, end costs hersin provided for, and all moneys advanced for
costs or expentes, or expense of [itigation ss aforesaid, or taxes or assessments, or insurance with interest
thereon as eforesald, and all taxes, general and special, and sagessments, due upon gaid land and premises st
time of sale; Secondly, to retain es compensation & commission of ooe pet centum {1%) on the gross amount of
the soid sale or eales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to date of payment, it being agreed that said note shall,
upon such sale being made before the maturity of said note, be and become immedintely due wnd payable, at the
election of the Beneficiary; and, Lastly, to pay the remalnder of snid proceeds, if any, to said Grantof, or assigns,
upon the delivery of and surrender to the purchaser, his, her, or their heirs or »seigns, of possession of the pre-
mises a§ aforesaid sold and conveyed, less the expense, if any, of obtaining possession.

And it is further agreed thet if the seid property shall be advertised for sale as herein provided, and not sold, the
Trustee shall be entitled to & reasonable commission, not exceeding one-half (1) of the commission above PrO-
vided, to be computed on the amount of principal then unpaid.

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order more fully to pro-
tect the security of this deed of trust, does hereby covenant and egree as follows:

1. That he will pay the indebtedness, as hereinbefote provided., Privilege is reservedto pay the debt in whole,
or in an amount equal to one of mote monthly payments on the principel that mre gext due on the oote, on the fimt
day of any month prior to matwrity; Provided, Aowever That written notice of mn intention te sxercize such pris
vilege is given at least thitty (30} days prior to prepayment.

2. That, together with, and ia addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, Grantor wil] pay to the Beneficiary, on tﬁ: first day of each month until the said
note is fully paid, the following sums:

fa) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instrument and the note secured hereby ate insured, or a monthly charge (in lieu of 2 mortgage in-
surance premium) if they are beld by the Secretary of Housing and Urban Development, as follows:

() If and so long s said note of even date and this instrument are insured cr are reinsured under the
provisions of the National Housing Act, an amount sufficient to accumulate in the hends of the holder
one month prioe to its due date the annual mortgage insurance premium, in order to provide such hald-
er with funds to pay such premium to the Secretary of Housing acd Urban Development pursuant to
the National Housing Act, us amended, aud applicable Regulations thereunder; or

(II) If and 50 long as said note of even date and this instrument are held by the Secretary of Housing and
Utban Development, @ monthly charge {in lieu of a mortgage insurance premium) which shall be in an
amount equal to one-twelth of one-half per centum of the average outstanding balance due on the
note computed without taking into account delinquencies or prepayments;

ft) A sum equal to the ground rents, if any, and taxes and special assessment s next due on the remises cove
vered by this Deed of Trust, plus the premiums thet will nextbecome due and payable on policies of fire and
other hazard insurence on the premises covered hereby (all as eatimeted by.the Beneficiery) less allsums
already paid therefor divided by the number of months to elapse before 1 month prior to the date when

Such ground rents, premiums, texes, and assessments will become delingquent, such sums to be held by

the Beneficiary in trust to pay-said ground rents, premiums,taxes and special assessments before the same

become delinquent; and

{c} All payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the mggregate amount thereof shall be paid by
the Grantor each month in & single payment to be applied by Beneficiary to the following items in the
order set forth:

: (1) premium charges uoder the contract of insurance with the Secretary of Housing and Utban Development,

or menthly charge (in lieu of mortgage insutance premium), ag the case may be;

(I} ground rents, taxes, speciel assessments, fire and other hazerd insurance premijume;

(I1i) interest on the note secured hereby: and

{IV) amortization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment shatl, unless made good by the
Grantor prior to the due date of the next such payment, constitute an event of default under this Deed
of Trust. The Beneficiary may collect & "late charge” not to exceed two cents (2¢) for each dollar
{$1) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in hand-
ling delinquent payments,

3. I the total of the pawrents made by Lhe Grantor under (b)) of paragraph 2 preceding shall exceed the smount
of payments actually made by the Beneficiary for ground rents, taxes or assesements or insurance premiums, as the
case may be, such excess, if the loan is eurrent. at the option of the Grantor, shall be credited on subsequent pay-
ments to be made by the Grantor, or tefunded to the Grantor. If, haowever, the monthly payments made by the Gran-
tor under (6} of paragraph 2 peeceding shall pot be sufficient to pay ground rents, taxes and sssessments and
irsurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficisry
any amount necessary to make up the deficiency, on ot before the date when payment of such ground rents, taxex,
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: nts, or i e premiwns shall be due. I at any time the Grantor shall tender to the Beneficiary, in
sccordence with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Beneficiary shall, in computing the amount of such indebtednesk, credit tp the sccount of the Grentor
all payments made ander the provisions of (o} of paragraph 2 hereof which the Beneficiary has not become ablige-

ted to pey to the Secretary of Housing and Urban Development, and any belasce remaining in the funds accymw

Inted under the provisions of (5) of puragruph 2 hereof. If there shall be » default under any of the provisions of
this Deed of Trust resulting in a public sule of the premises covered hereby, or if the Beneficiary acyuires the
peoperty otherwise after default, it shell apply, st the time of the commencement of euch proceedings, or at the

time the property is ctherwise acquired, the balance then remalning in the funds sccumulated under (&) of pare-
graph 2 preceding, as w credit against the amount of principal then remaining unpaid under said note, snd ghall
peoperly sdjust any payments which shall have been made under (a) of parsgraph 2.

4. That the Grentor will pay all ground renis, taxes, asseszments, water mtes, and other govermnmental o
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and ia default thereof
the Beneficiary may pay the same, and that the Granter will promptly deliver the official receipts therefor to the
Beneficiary.

S. That the Grantor will keep the improvements now existing or hereafter erected on the said premises, in-
swed as may be required from time to time by the Beneficiary sgainst loxs by fire and other hazards, casuslties
and contingencies in auch amounte and for such pericds es may be requited by the Beneficiary and will pay prompt-
1y, when due, any premiums oo such insurance provision for payment of which has not been made hereinbefore, All
insursnce shall be carried in companies approved by the Beneficiary and the policies and renewals therecf ghall
be held by the Beneficiaty and have attached thereto loss payable clauses in favor of and in form scceptable to
the Beneficiary. In event of loss he will give immediate notice by meil to the Beneficiary, who may make proof of
less if not meds promptly by the Grantor, and each insurance company concerned is -hereby authotired and directed
to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly, and
the imsurance procesds, or any part thereof, may be mpplied by the Beneficiary at its option either to the reduc-
tion of the indebtedness hereby secimed or to the restoration or repait of the property dameged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedness
secured hereby, all right, title, and interest of the Granter in and to any insurance policies then in force sball
pass to the purchaser or grantee,

6. That the Grantor will keep the said premizes in ni good order and condition ag they are now and will not
commit or permit any weste of the said premises, reasonable wear and tewr excepted, .

7. That if the premises, oc any part thereof, be condemned under any power of eminent domsin, or scquired
for m public use, the damages, proceeds and the consideration {or such scquisition, to the extent of the full s mount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpaid, are bersby assigned by
the Granter to the Beneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebledness.

8. The Grantor further agrees that ghould this Deed of Trust and the note secured hereby not be eligible for
insurance under the National Housing Act within- 120 dayve from the date hereof (written state-
went of any officer of the Department of Housing and Utban Development or muthorized mgent of the Secretary of
Howming mnd Utban Development dated subsequent to the ¢ time from the date of this
Deed of Truat, declining to insure said note and this Deed of TALE Bfing deemed conclusive proof of such in-

eligbility), the Beneficiary or the holder of the note muy, at it option, declare ail sums secured hereby immediate-
ly due and payable.

9. That the Gramtor hereby assigns to the Trustes any and all tents of the above-deseribed premises amd
bereby suthotizes the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time after there i& a default in the payments of the debt or in the perfor-
mance of any of the cbligations berein contained, and to rent the premi for the nt of the Grantor,

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiory
is not required to be given, the Grantor hereby waiving any such notice,

11. Beneficiary mey from time to time substitute a successor cr successors to any Trustee named herein or
acting hereunder to execute this Trust. Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vested with all title, powers, and duties conferred upon any Trustee herein nemed or acting herse
under. Each such appointment and substitution shall be made by written instroment executed by Beneficiary, con-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county of counties in which the property is situated, shall be conelusive proof of proper appointment ol the
successor Trustee,

12 The benefits of the covenanis herein contained shall eccrue to, and the obligations thereof shall bind,
the heirs, cepr tatives, otz and assigne of the parties bereto.

IN WITNESS WHEREOF, the said Grentor has executed these presents the day and year first hereinbefore

.

Address of Grantor: e —
J Douglaar_F. Bosche}nen ) - ;
SRR O AR A B A At IEA
oo Ay Aoaam Wasrnlod oo
STATE OF NEVADA ) . e
) L1 3
CQUNTY OF CLARK )

Alamo, Nevada

On  this 9th - day of Augqust . 19 77, petsonally appeared before me, the
undersigned, a notary public in and for the county and State sforesaid,

known to me to be the person described mﬁo Eiecﬁ\ﬁs [ %l&lﬁgin% Eﬂgng%ﬂrﬁﬂﬂo acknowl-
edged to me that .t h ey executed the same freely and voluntarily and for the uses and purposesthere-
in mentioneds, 1] !
IN WITNESS WHEREOF , I huve hereunto set my hand and uffixed my official segl ot my cffice in said county of
Clark , the day jnd year in th%ett' icate first above written,
t ). i Lot

.

CLARK COUNTY

Valetie J. Salooga
AUNE 1D, 1978

\ .

o/ Notary Public,

valerie J."Sploaga
County of Clark * State of Nevada

My Commission expires June

CEO IRR. YRR
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FILED AND KECORDED AT REQUEST OF
Western Escrow Co

August 11, 1977
AT 1 narres past 29 aiox
_Anlnm..ﬂ._osm

ceconos, race —399 . poonn
NTY, REVADA.
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