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STATE OF REVADA - - -

FH4 FORM NO. 2146m wiih dede of pes Ineageetion

Rav. Dacembes 1975 the one-to four-family provistons

D E E D O F T Ru ST of the Natiopal Hou{l‘ Act.

THIS DEED OF TRUST, made this 4th dayof  August L1872,

by and between Willard L. Carter Jr. and Mary June Carter, husband and wife

hereinafter cailed Grantor, and Western Title Company hetelnafter called

Trustee, and Bank of Nevada

» 8 Corporation organized and existing under the
laws of Nevada » hereinafter with its successors and assigns called Bene-

ficiary; it being understoed that the words used herein in any gender include all othet genders the singular number
included the plural the pluml the singular.

WITNESSETH:
WHEREAS, the said Grentor it justly indebted to the said Heneticiary in the sum ot Twenty—five Thousand
Four Hundred Fifty and No/100 -~ - - Dollars (§25,450.00 ) legal tender of the United

States of America, evidenced by & certain promissory note, bearing even date with these presents, in the words and
{igures following, to wit: '

Las Vegas , Nevada,

$ 25,450.00 August 4 » 1977.

FOR VALUE RECEIVED, the undersigned promise(s) to pay to
Bank of Nevada

» o order, the principal sum of " Twenty-five Thousand Four Hundred Fifty and

No/100 - - Dollars (525,450.00 ), with interest from date at the rate of Eight and One-Half
pet centum ( 8 1/2 %) per annum on the unpaid balance until paid. The said principal and in-
terest shall be pavable at the office of Bapk of Nevada . i Las Vegas s
Nevada, or at such other place as the halder hereof may designate in writing in monthly installments of One Hundred
Ninety-five and 69/100 ~ « - — — = = = _ - _ _ _ = Dollaes ($ 195,69 |3
commencing on the first day of October .19 77, and on the first day of eachmonth thereafier un-
til the principal and intetest are fully paid, except.that the final payment of principal and interest,
paid, shall be due and payable on the fiest day of September 2007 ‘

If default be made in the payment of-any installment under this note, and
to the due date of the next such installment, the entise ptincipal sum and accrued interest shell a1 once become due
and payable without notice at the option of the holder of this note. Failure to €xercise this option shall not con-
stitute a waiver of the right to exercise the same in the event of any subsequent default,

Presentment, protest, and notice are hereby waived. The drawers and endorsers of this note zlso waive the
benefit of any homestead, exemption, valuation or appraisement laws a8 to this debt.

. s ' b
/-'T'zf’,/w_/-/;" Lz Loty J
Willard L. Carter, 'Jr.

oy vj ot Lra )
Ma ume Carter

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
Eo1ng, and for the purpose of hetter securing all the other covenams and conditions of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar (§1) legal tender to Grantor in hand paid by the
Trustee, the receipt whereof is herebyacknow!edged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, sell, cenvey and confirm, unto the said Trustee, its successors and as-
sipns, all thal certain lot or parce) of lang situated in

County of Lincoln , State of Nevada, described as follows:

if not sconer

if the default is not made good prier

Lot Three (3) im Alamo South Subdivision Tract #1, Unit #1, as shown by map thereof

on file in Book A-1 of Plats, Page 124, in the Office of the County Recorder of
Linceln County, Nevada.

Including all heating, plumbing, and lighting fixtures and cquipment now or hereafter attached to, or used in
connection with the real estate herein deseribed,

TO HAVE AND TO HOLD the said premises, withall the tenements, hereditaments, and appurtenances thereto
belonging, unte the Truslee, its successors and assigns fotever,
IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First. - To permit said Grantor 10 possess and enjoy seid described premises, and to receive the issues and
prolits thereof unti] defavlt be made in the payment of any manner of Indebtedness hereby secured or in the per-
{faxmance of any of the covenants herein provided; and upon the full payment of said note wnd of any exten:
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1
or renewals thereof, and the interest thereon, and all moneys ndvanced or expended, as hetein provided, and all
other proper costs, charges, commissions, holf«commissions, and expenses, to reiease and recoavey in fer unto
and &t the cost of the said Grantor the said described land and premises, '

_ Second. - Upon eny default being made in the payment of the said note or of any monthly installment of prin- .
cipal and interest as therein provided, or in the payment of any of the monthly sums for ground rents, taxes, special
asscssments, mortgage insurance, fire and other hazard insurance, all as hereinafter provided, or upon any de-
fault in peyment on demand of any money advanced by the Bencficiary on account of any proper cost, charge, com-
mission, or expense in and about the same or on account of any tax or assessment or inSurance o expense of
litigation, with interest thereon at the rate provided for in the principal indebtedness per annum from date of such
advance (it being hereby agreed that on default in the payment of any lax or assessment or insurance premium or
any payment on account thereof of in the payment of any of said cost, expense of litigation, as aforesaid, the
Deneficiary may pav the same and all sums so advanced, with interest as aforesaid, shall immediately attach as a
lien hereunder, and be pavable on demand)}, or upon failure or neglect faithfully and fully to keep and perform any
of the other conditions or covenants herein provided, then upon any and every such default being so made as a-
foresaid, the said Trustee, or the trustee acting in the execution of this trust, shall have power, in strict accor-
dance with the applicable laws of this State, and it shall be its duty thereafter ta sell, and incase of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at/zuch time ard place, and after such
previous public advertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
vamlageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and
at the cost of the purchases or purchasers thereof, who shall not be required to see to the application of the pur-
chase money, and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attornevs’ and other fees, and costs herein provided for, and all moneys advanced for
costs of expenses, or expense of litigation as aforesaid, or taxes or assessments, or insurance wilh interest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said land and premises at
time of sale; Secondly, to retain as compensation a commission of one per centum {1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whether
the same shall be due or not, and the interest thereon to da‘e of payment, it being agreed thut said note shall,
upen such sale being made before the matunty of said note, he and become immediately due and pavable, at the
election of the Beneficiary, and, Lastly, to pay the remainder of sa:d proceeds, if any, to said Grantor, or assigns,
upon the delivery of and surrender to the purchaser, his, her, or their heirs or assigns, of possession of the pre-
mises as aforesaid sold and conveyed, less the expense, if any, of obtaining possession. .

And it is Further agreed that if the said property shall be advertised for sale as herein provided,and not sold, the
Trustee shall be entitled 10 a reasonable commission, not exceeding one-half (%) of the commission above pro-
vided, to be computed on the amount of principal then unpaid.

And the said Grantor, [or himself, his heirs, executors, administrators, and assigns, in order mere fully to pro-
tect the securtty of this deed of trust, does hereby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided., Privilege is reserved 1o pay the debt in whole,
6r in 4n amount. equal to one or more monthly payments on the principal that are next due on the note, on the First
duy of any memth pniot-to maturity; Frovifid, fiaerer That written notice of an intention to exercise such pris
vilege is given at least thirty {30) days prior lo prépayment.

2, That. together with, and in addition 1o, the monthly payments of principal and interest payable under the

terms of the note secured hereby, Grantar will pay to the Beneficiary, on the first day of each month until the said
note 18 fully paid, the following sums:

‘a; An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instrument and the note secured hereby wre insured, or a monthly charge (in lieu of 8 mortgage ine
surance premium} if they are held by the Secretary of Housing and Urban Development, as follows:

{I} If and so long as said ncte of even date and this instrument are insured or are reinsured under the
provisions of the National Housing Act, an umount sufficient 1o accumulate in the hands of the halder
ane month prior to its due date the anoual mortgage insurance premium, in order to provide such hold-
er with funds to pay such premium to the Secretary of Housing and Urban Development putsuant to
the National Housing Act, as amended, and applicable Regulations thereunder; or

(H) If and so long as said note of even dale and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge {in Lieu of « morigage insurance premium) which shall be in an
amount equal to one-twelth of one=half per centum of the average outstanding balance due on the
note computed without taking into acceunt delinquencies or prepayments;

rh) A sum equal to the ground rents, if any, and taxes and special assessment s next due on the premises cov-
vered by this Deed of Trust, plus the premiums that will nextbecome due and payable on policies of fire and
other hazard insurance onthe premises covered hereby (all as estimated by the Bene{iciary) less allsums
alresdy paid therefor divided by the number of months to elapse before 1 month prior to the date when
such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to pay said ground sents, premiums,taxes and special ussessments before the same

hecome delinquent, and

fc) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made

under the note secured hereby shall be added together and the ageregate amount thereof shall be paid by

the Grantor each month in & single payment 1o be applied by Beneficiury to the following items in the

order set forth: .

([) premium charges unde: the contract of insurance with the Secretary of Housing and Urban Development,
or monthly charge (in lieu of mortgage insurunce premium), as the case may be;

(1) ground rents, taxes, special assessments, {ire and other hazard insurance premiums;

(11} interest on the note secured hereby; and

(IV) ameontization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Grantor prior to the due date of the next such payment, constitute an eveni of default under this Deed
of Trust. The Beneficiary may ceollect a “lute churge’ not to exceed two cents (2¢) for each dollar
($1) of each payment more than fifteen (15) days in arrears to cover the extra expense invalved in hand-
ling delinquent payments,

3 It the total of the pasmiens made by the Grantor under b of paragraph 2 preceding shall exceed the amount
ol pavmoents gelually made by the Beneliciary for ground rents taves or assessments or insurance premiums, as the
cuve A% be, such excess, af the loan s varrent. al the option of the Grantor. skall be credited on subsequent puy-

ments to be made by the Grantor, or refunded 1o the Grantor. 1f, however, the monthly payments made by the Grane
tor under (bj of paragraph 2 preceding shall not be sufficiemt to pay ground rents, taxes and assessments and
insurance premiums, when the same shall become due and payable, then the Grantor shall pay to the Beneficiary
any amousnl necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes,
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assessments, or insurance premiums shall be due. If at any time the Grantor shall tendet to the Beneficiary, in
accordance with the provisions of the note secured heteby, [ull payment of the entite indebledness represented
therety, the Beneficiary shall, in computing the amount of such indebtedness, credit to the account of the Grantor
all payments made under the provisions of {a) of peragraph 2 hereof which the Benéficiary has not become obligs-
ted to pay Lo the Secretary of Housing and {hhan Development, and any balance remaining in the funde accume
lated under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of
this Deed of Trust resulting in a public sale of the premises covered hereby, or if the Beneficiary acquires the
propetty otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise acquired, the balance then remaining in the funds eccumulsted under (b)) of para-
graph 2 preceding, as @ credit against the amount of principal then temaining unpaid under said note, and shall
-properly adjust any payments which shall have been made under (a/ of paragraph 2.

4. That the Granlor will pay all ground rents, taxes, assegsments, water rates, and other governmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in default thereof
the Beneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneficiary.

5. That the Grentor will keep the improvements now existing or hereafter erected on the said premises, in-
swed as may be required from time to time by the Beneficiary mgainst Joss by [ire and other hazards, casualties
and contingencies in such amounts and for such periods es may be required by the Beneficiary and wi!l pay prompt-
ly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Beneficiary and the policies and renewals thersof shail
be held by the Beneficiary and have attached thereto loss payable clauses in faver of and in farm sccepteble to
the Beneficiary, In event of loss he will give immediate notice by mail to the Beneficiary, who may make proof of
less i not made promptly by the Grantor, andeach insurance company concerned is hereby authotized and directed
to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficiary jointly, and
the insurence proceeds, or any part thereof, may be applied by the Beneficiary st i{s option either to the rednc-
tion of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of fore-
closure of this Deed of Trust or other transfer of title to the said premises in extinguishment of the indebtedness
secured hereby, zll right, title, and interest of the Grantor in and to any insurance policies then in force shall
pass to the purchaser ar grantee,

6. That the Grantor will keep the said premises in as good order and condition as they are now and will not
commit o permit any weste of the said premises, reasonable wear and tear excepted. R

7. That if the premises, or any patt thereof, be candemned under any power of eminem domain, or acquired
for a poblic use, the damages, proceeds and the consideration for such acquisition, to the extent of the full smount
of indebtedness upon this Deed of Trust and the note secured hereby remaining unpaid, ate hereby assigned by
the Crantor 1o the Beneficiary and shall be paid forthwith. to the Beneficiary to be applied by it on account of the
next maturing installment of such indebtedness,

8. The Crantor further agrees that should this Deed of Trust and the note secured hereby not be eligible for
insurance under the National Housing Act within 120 davs from the date hereof (written state-
ment of any officet of the Department of Housing and Urban {)evehpment or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the stated time from the dale of Lhis
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in-

- eligibility}, the Beneficiary or the holder of the note may, at its option, declate zll sums secured hereby immediate-
ly due and payable.

9. That the Grantor hereby assigns to the Trustee any and all remts of the above-described premises and
hereby authorize s the Trustee, withowt waiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time after there is a default in the payments of the debt or in the perfor-
mance of any of the obligations herein contained, and to rent the premises far the account of the Grantor.

10. That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficiary
is not required to be given, the Grantur hereby waiving any such notice,

11, Beneliciary may from time to time substitule 8 successor or successors to any Trustee named herein or
acting heteunder to execute this Trust. Upon such appointment, and without conveyance to the successor Trustee,
the latter shall be vested with all title, powers, and duties conferred upon any Trustee hetein named or acting here-
under, Each such appuintment and substitution shall be made by wriiten instrument executed by Beneficiary, cop
taining reference to this Deed and its place of record, which, when recorded in the office of the County Recorder
of the county or counties in which the property is situated, shall be conclusive prool of proper appointment of the
successor Trustee,

12, The benefits of the covenants herein contained shall sccrue to, and the obligations (hereof shall bind,
the heirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantor has executed these presents the day and year first bereinbefore

written.
- TS /’ e
Addtess of Grantor: : ! dj’(ir"{//p; e {0
Willard L. Carter .
4lamo, Nevada L) s Y T e
STATE OF NEVADA ) ' 7Ty ome—€arter
. ) ss-
COUNTY OF (lark H
On thigiti ldt.h day of , 1977 , personally appeared before me, the
umdersigned, 8 notary public in and for the county m&le aforesaid,

Willard L. Carter Jr. and Mary June Carter
known 1o me to be the person described in and who execuled the “within and foregoing instrument, and who acknowle

edged to me that t hey executed the same freely and voluntarily and for the uses and purposesthere-
in mentioned.

IN WITNESS WHEREOF , I have hereunto set my hand and wffixed my official &
1, , the day ajpd year in this Ce

1 at my office in said county of
icate {irst above written,

Notary Public — Stats of Sevain _f ﬁf"{ tid fz y 2
CLARK LOONTY Valerie J. "Sqloaga / ) Notary Publie,
Yalerie J Soloage '
MY COMMISEION LXPIMES JUNE 10, 1979 County of Clark » State of Nevada

My Commission expires June 10, 1979 FY .
*harpy t
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FLED AND RECORDED AT REQUEST OF
Western Eacrow Co.

August 11, 1977
AT L wamures past 10 orcocs
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