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$TATE OF NEvADA . This form is used in couuel.‘ti;ll
I';HA FDORI::D.;LZEM with deeds of trons insured mader
ev. BDucwmbar

DEED OF TRUST of the Novionel Hoeiy Bravisioss

THIS DEED OF TRUST, made this 3rd dayof June , 1877,
by and between JAMES G. MORRISSEY AND NOLA ANN MORRISSEY, husband and wife as joint tenants

hereinafter calied Grantor, and NEBACD, INC. hereinafte: called
Trustee, and

NEVADA NATIONAL BANK + & Corporation orgenized and existing under the
faws of  yeuapa , hereinafter with its Buccessers and asgigns called Bene-

ficiary; it being understood that the wonds used herein in any gender include all other genders the singular number
included the plural the plural the singular.

WITNESSETH:

WHEREAS, the said Grantor is justly indebted to the said Heneticiary in the sum of FORTY FOUR THOUSAND
FOUR HUNDRED FIFTY AND NO/100 - - - Bollars {$44,450.00 ), legal tender of the United

States of America, evidenced by a certain promissory note, bearing even date with these presents, in the words and
figures following, to wit:

LasVegas , Nevada,
$ 44,450.00 June 3, 1977 , 19 .
FOR VALUE RECEIVED, the undetsigned promise(s) to pay ta

NEVADA NATIONAL BANK
. of order, the principal sum of FORTY POUR THOUSAND FOUR HUNDRED FIFTY AND NO/100

= - - - ~ Dollats (3 44,450.00 ), with interest from date at the rate of EXIGHT & ONE-HALF
per centum { B.50 %) per annum on the unpaid balance unti] paid. The said ptincipal and ine
terest shall be pavable at the office of Nevada National Bank , i Las Vegas .
Nevada, or at such other place as the halder hereof may designate in writing in monthly installments of

Three Hundred Forty One and B2/]00 - - = = = — — = Dollars (§ 341,82 L
commencing on the first day of pacember + 19 77 , and on the first day of each monththeteafier en-

til the principal and interest are fully paid, except that the final payment of principal and interest, if not sooner
paid, shall be due and payable on the first day of May, 2007

If default be made in the payment of any installment under this note, and if the defaulf is not made good prior
to the due daie of the next such installment, the entire principal sum and accrued interest shall at once become due
and payable without natice at the option of the halder of this nate, Failure ta exercise this option shall not cone
stitute a waiver of the right Lo enercise the same in the event of any subsequent default,

Presentment, protest, and notice are hereby waived.  The drawers and endorsers of this note also weive the
benefit of any homestead, exemption, valuation or appraisement laws as to this debt,

—James G, MOrrizsey

—¥0la Ann Morrissey

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Grantor in consideration of the fore-
going, and for the purpose of better securing all the other covenants and conditions  of the above note and of this
Deed of Trust, and in further consideration of the sum of One Dollar ($1) legal iender to Grantor in hand paid by the
Trustee, the receipt whereof is herebyacknowledged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, sell, convey and confirm, unto the said Trustee, its successors and ag-
signs, all that cerlain lot or parcel of land gituated in

County of Lincoln , State of Nevada, described as follows:

Lot Forty-Two (42) of ALAMO SOUTH SUBDIVISION, TRACT NUMBER 1, UNIT 2, according
to the map thereof, file in the office of the County Recorder of Lincoln County,
State of Nevada, on January 13, 1977, as Document No. 59021.

Including all heating, plumbing, and lighting fixtures and equipment now or hereafter attached to, or used in- - ——
connection with the real estate herein described. o

TOHAVE AND TO HOLD the said premises, withall the tenements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successors and assigns forever.

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that is to say:

First, - To permit said Grantor to possess and enjoy said described premises, and to receive the issyes and
profits thereof until default be made in the payment of any manner of indebtedness hereby secured or in the pet=
farmance of any of the covenants herein provided; and vpon the full payment of ssid note amd of any ex ions
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o renewals thereof, and the interest theteon, and al! moneys advanced or expended, ag herein provided, and ail
other proper costs, charges, rommi ions, half-commi ions, and exg v to rel and reconvey in fee unto
and at the cost of the said Grantor the said described land and premises. :

assessments, morigage insurance, fire and other hazard imurance, all as hereinafter provided, or upon any de-
fauit in payment on demand of any morey advanced by the Beneficiary on account of any propet cost, charge, com-
mMission, of expense in and abouf the same of on account of any tax or assessment or insurance or expense of
litigation, with interest thereon at the rate provided for in the prircipal indebted per from date of such
advance (it being hereby agreed that on defaolt in the payment of any 1ax or of i = premium of

any payment on account thereof cr in the payment of any of said cest, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums S0 advanced, with interest as afotesaid, shall immediately attach as a
lien Bereunder, and be payable on demand), o upon failure or neglect faithfully and fully to keep and perform any
o the other conditions or covenants herein provided; then upan any and every such default being so made as 4.
faresaid, the said Trustee, or the trustee acting in the execution of this trusi, shall have power, in strict accor.
dance with the applicable laws of this State, and it shali be its duty thereafter to sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time and place, and alter such
previous public advertisement as the Trustee, ar the trustee acting in the execution of this trust, shall deem od-
vanlageous and proper; and to convey the same in fee simple, wpon compliance with the terms of sale, to and
at the cost of the purchaser of purchasers thereof, who shall not be tequired to see to the application of the pus-
chase money; and shall apply the proceeds of said sale or sales: Firstly, to pay all proper costs, charge, and
expenses, including all attornevs’ and other fees, and costs herein provided for, and al} moneys advenced for
costs or expenses, or expense of litigation as aforeszid, or taxes or assessments, or insumnce with interest
thereon as aforesaid, and all taxes, general and special, and assessmemts, due upon said land and premises at
time of sale; Secondly, to retain &S compensation a commission of ope pel centum (1%) on the gross amount of
the said sale or sales; Thirdly, to pay whatever may then remain unpaid of the principal of the said note whet her

the same shall be due or not, and the interest thereon to date of payment, i being agreed that said nate shall,
upon such sale being made hefore the maturity of said note, be and become tmmedistely due and payable, at the
election of the Beneficiary, and, Lastly, to pay the remainder of said proceeds, if any, to said Grantor, or azsigns,
upon the delivery of and surrender to the purchaser, his_her, or their heirs or assigns, of possession of the pre-

mises as aforesaid sold and canveyed, less the expense, if any, of oblaining possession,

And it is furtheragreed that if the said property shall be advertised for sale ax herein provided, and not sold, the
Trustee shall be entitled to a reasenable commiss ian, not exceeding one-half (%) of the commission ebove pro-
vided, to be computed on the amount of principal then unpaid,

And the said Grantor, for himself, his heirs, executors, administrators, and assigns, in order mare fully to pro=
tect the security of this deed of trust, does hereby covenant und agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided, Privilege is reservedito pay the debt in whote,
Or in an amount equsl to one or more monthly pavments on the principal that are next due on the note, on the fimt
dav of anyv montk Priof 1o maturity, friided, howete: That written notice of an intention to exercise such pei
vilege is given ar least thirty (30) days prior 1o prepayment.

2. That, together with, and in addition ta, the monthly payments of incipal and interest payahle under rhe
terms of the note secured hereby, Grantar wil) Pa¥ to the Beneficiary, on lﬂ first day of each monti‘:aunli] the said
nole 1s fully paid, the following sums:

fur An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium
if this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a MOrtgage ine

Surance premium) if they are held by the Secretary of Housing and Urhan Development, us follows:

i If and so long 88 said aole of even date and 1his insitument are insured or are reinsured under the
pravisians of the National] Housing Act, an amoym sufficient ta accumulate in the hands of the holder
one month prior 10 its due date the anousl mortgage insurance premium, in order to provide such hold-
er with funds to pay such Premium to the Secretary of Housing and Urhan Development pursuant to
the National Housing Act, as amended, and applicable Regulations thereunder; or

(D) If and so long as said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge {in hey of u mortgage insurznce premium} which shall be in an
amount equal to one-twelth of one-half per centum of the average outstanding belance due an the
note computed without taking into account delinquencies or prepayments;

£: A'sum equal to the ground rents, if any, and 1axes and special assessment s next due on the ptemises cove
vered by this Deed of Trust, plus the premiums that will nextbecome due and puyable on policies of fire and

Jther hazard insurance gn the Premises caovered hereby tall as estimated by the Beneficiary) less ]l sums

alteady paid therefor divided by the number of months to elapse before 1 month Prior 1o the dale when

such ground rents, premiums, taxes, and assessments will become delingquent, such sums to be held by
the Beneficiary in trust to Pay said ground rents, Premiums,tixes and special assessments before the same
become delinguent, and

t/ All payments mentioned in the two preceding subsections of 1his paragraph and all payments 1o be made
under the note secured hereby shall be added logether and the aggregate amount thereof shall be paid by
the Grantor each month 1n 4 single payment to be applied by Reneficiary to the Tollowing items in the
order set forth:
il) premium charges under the contract of insurance with the Secretary of Housing and {Jrban Development,

or monthly charge (in }ieu of mortgage insurunce premium), as the case may be;

I ground renys taxes, special assessments, fire and other hazard insurance premiume;

(III) interest on the note secured hereby; and

{IV) amortization of the principal of said nate,

Any deficiency in the amount of any such ageregate monthly payment shall, unless made good by the
Grantor prior to the due date of the next such payment, constitute an event of default under this Deed
of Trust, The Beneficiary may collect a lan vharge™ not to exceed twa cents (2¢) for each dollar
181) of each pavment more than fifteen (15) days in amears to cover the extra expense nvolved in hand.
hing delinguent pavments.

4 It motal of the pawment= vade by the Granror apadier 4, o) paragraph 2 preceding shall oneved the amount
Pleasont- o tawily ade I phe Beneticiary tor arouted renns. Tdhisn OF us<ess0enls of insurance premizms, as the
come T belsuck envess b the loan s current. at the PPl ol e Grantor. shall be crediled nn subsequent pas -

ments to be made by the Grantot, or refunded to the Grantor. M, however, the monthly payments made by the Gran-
tor_under ‘b of paragraph 2 preceding shall not be sufficient ta pay ground rents, taxes and assessments and
INSUrance premiums, when the same shall become due and pavable, then the Grantor shall pay to the Beneficiary
@Ry amouml necessary 1o make wp the deficiency, on or before the date when paymemt of such ground rents, taxes,
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ASSCSTMents, or insurance premiums shall be due. If at any time the Grantor shall tender to the Beseficiary, in
accordance with the provisions of {he note secured hereby, fali payment of the entire indebtedoess Teprese sted
thereby, the Deneficiary shall, in computing the amount of such indebtedness, credit to the accout of the Gaantos
all peyments made under the provisions of fa) of paragraph 2 hereof which the Beneficiary has not hecome chligs-
ted to pay to the Secretary of Housing and Urban Development, and any balance remaining in the fesds accwme-
fated under the provisions of fb) of paragraph 2 heteof. If there shall be g default under any of the provixions of
this Deed of Trust resulting in a public sale of the premises coversd hereby, or if the Beneficiary scquires the
property otherwise after default, it shall apply, at the time of the commencement of such proceedings, or at the
time the property is otherwise ecquired, the balance then remaining in the funds accumulated under (b} of pura-
graph 2 preceding, as a credit agains! the amount of pincipal then remaining uopaid under said note, and ahall
properly adjust any payments which shall have been made under f2) of paragraph 2,

4. That the Granter will pay all ground rents, taxes, assessments, water rates, and other govermmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in defaulkt therpof

the Berneficiary may pay the same, and that the Grantor will promptly deliver the official receipts therefor to the
Beneficiary.

5. That the Granter will keep the improvements now existing or hereafier erected on the said premizes,; in-
swed as may be required from (ime to time by the Beneficiary agginst loss by fire and other harards, casualting
and coningencies in such ameunts and for such periods as may be required by the Beneficiary and will puy prompt-
ly, when due, any Preftiums on such insurance provision for payment of which has not been made hereinbefore. All
imsurance shall be cartied in companies approved by the Beneficiaty and the policies and renewals thereof shall
be held by the Beneficiary and have attacheq theteto loss payable clauses in favor of and in form acceptable o
the Beneficiery, In avent of loss he will pive immediate notice by mail to the Berneficiary, who may make prock of
logs if rot made promptly by the Grantor, and each inswance company concerned is hereby authorized and divected
to make payment for such loss directly to the Beneficiary instead of to the Grantor and the Beneficimy jointly, amd
the insutance proceeds, or &ny part thereof, may be applied by the Beneficiary at its option either 1o the raduc.
ticn of the indebtedness hereby secwrad or 1o the restoration or repair of the properiy damaged. In event of foss-
closure of this Deed of Trust or othec transfer of title 10 the said premi in extinguis} of the indcitedmess
secured hereby, all right, title, and interest of the Gtantor in and to any issurance policies thea in force shall
pass to the purchaser o grantee,

7. That if the premises, of any part thereof, be condemned onder any power of eminent domais, OF BOq mired
for @ public use, the damages, proceeds and the consideration for such acquisition, to the extent of the foll amoust
of indebtedness upon this Deed of Trist and the note secured herehy temaining unpaid, are herehyulipndby
the Crantor to the Heneficiary and shall be paid forthwith to (he Beneficiary to be applied by it on scvoust of the

B. The Grantor further agrees that should this Deed of Trust and the nole secured hereby nol be eligible for

tsurance under the National Housing Act within 60 days from the date hereof (writtes state.
ment of any officet of the Department of Housing and Urban livelopmemu authorized agent of the of
Housing and Urban Development dated subsequent to the g0 dga time from the date of this

Deed of Trust, declining to insure said note and thiz Deed of Tms{ being deemed conclusive proof of such in-
eligibility), the Beneficiary or the holder of the oote may, at its option, deciare all sums secured hereby immodinte-
ly due and payable.

2. That the Grantor hereby assignz to the Trustee any and mll rents of the above-dezcribed premises gad
hereby authorizes the Trugtee, withow waiving or affecting its right ta foreclosure or wny other tight herewnder, to
take possession of .« premises at any time after there is a default in the payments of the debt ot in the perfor-
mance of any of the obligations herein contgined, and to rent the premises for the account of the Grawtor.

10, That notice of the exercise of any option granted herein, or in the note secured hereby, to the Beneficimry
is not required to be given, the Grantor bereby waiving any such nothce.

11. Beneficiary may from time to time substitute a successor or sacoessors 16 any Trustee semed harein or
acting hereunder to execute this Trust. Upon such appointment, and without coaveyance to the successor Trstee,
the latter shall be vested with af] title, powers, and dities conferred upon any Trustee berein named or acting hery.
under. Each such appointment and substitition shall be made by written ingtrument executed by Beneficiary, can-
taining reference to this Deed and its place of record, which, when recorded in the office of the County Reconder

of the connty or counties in which the property is situated, shall be conclusive proof of proper appointmest of the
Buccessor Trustee,

12. The benefits of the covenants herein contained shall accrue to, and the cbligations thereol xhall bind,
the beirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the said Grantor has executed these presents the day and year first Bereisbefore
written.

Address of Grantor: —V;.éé_/édz_ A . .

—NOLA ANN MORRISSEY -

.. S _. -,)(' Laid ‘:"—7. e AT Lty i
STATE OF NEVADA ) T . ‘
) ss:
COUNTY OF clark }
On  this 2rd day of June 19 3o, 1y app d before me, the

undersigned, & natary public in and for the county and State aforesaid, Nola Ann Morrissey and
James G. Morrissey

known 10 me to be the person described in and who executed the within and foreguing inst +» and who achuow]-

edged to me that th ey executed the same freely and volundarily end for the uses and purposes there-
in mentioned.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal gt my office in smid county of

Clark « the day and year in this Certificate first above written.
. L:‘L‘J_ﬂ:;‘fz"__
Notary Public - Strtw of Newsdy Notary Pablic,
CLARK COUNTY
Lora M. Pitts County of Clark s Staie of Nevada
My Comzission Expirex June 37, J79

[N iszion expires
Yy Commiszion espire —
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July 15, 1977
AT 55 . surames rastld ociocx
Aainsook .2l or omca,
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