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TRUST DEED

With Assignment of Rents

THIS TRUST DEED, made this . .28thday of .. May .., 19.77 between.... . ..

Steven J. Adamson and Evelyn S. Adamson, his wife .. ...

, as TRUSTOR, whose address iy

... P, 0. Box 224 .. . ... . S . Panaca .. . ... .. .. Nevada.. ...
{Street and number) (City) {State)

AMERTCAN BA

RCE, a Utah bank, and in sucl capacity herein called BLNEFICTARY,

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH

POWER OF SALE, the following described property, situated in Lincaeln ..County, State of ng‘da

The West 1/2 of Lot 4, BLock 48, in the Town of Panaca,
situated in the County of Lincoln, State of Nevada.

Togethes warh all huildings, [ixtures and improvements thereon and all wales nghts, rights of way, easements, rents, isues, profits, income,
tenements. Lereditaments, phvileges and appurtenances thereuntn belongiig, now of hereaftee used nr cnjoyed with said property,
of arv pait thereol, SUBJECT, HOWEVER, to the nght, powor aml authority hereinafter given to and conierred upon Benefliciary
te colivet and apply such tents, issues, and profity,

ok THE PURPOSE DF SECURING {3} payment of the indebt s evidenced by a pronustary note of cven date herewith,

in the principsl sum of 536;000.00 o made by Trusios, payuile 1o the order nl Heneliciary at The times, in 1he rnanner
and wiih :nterest as therein sct forth, and any extensions and ‘ar renewaly or modifications therenf: (21 the performance of cach agres-
ment of 1rtar herein contaned: (3} the payment of such additional lsans uf advances as hereafter may be made to Trustor, &f
bas surcesiors o aangns, when evidenced Ly a promissory nule of mrtes renting that they are serured by this Trust Deed;
{4} the pav-aent of all sums expended or advanced by Beneliciary under o pursuant to the terms heteof, together with interest
thereon as Lerenn provided.
1" cur wores to pay 10 Beneficiary 1n additien o the monthiy payments of principal and interest payable undetr the terms
of sard note, op the Nast day of vach monti antal smd note s fully psid, the fullowong sums:
(a) Ar intallment of the taxes and mssragments Jevied ar to be levicd against the premises covered by this Trust Deed, and
wr :nstullment of the premium or piemiums that will become duc and payable o renew the insurance of the premises
. wen.t hereby against loss by fire ar such other hazatd as may repssnahly be required by the Beneficiary in amounts, and
i 4 lumpany or companies. satinfactory to the Beneficiary. Surh instullments shall be equal, retpectively, tn the estimated
pismaan, or premiums for such insurance, and tazes and assessinents, next due {as eslimated by the Benehiciary) less all
shstallienity Bircanly pand therelar, divided by 1he fnumber of monilis that are 1o ¢lapse briore one month prior to 1the date
whrn sweh premium of premiums and taxes snd assessments will twenme due. The said Beneliciary shall use such monthly
Covperits tn the exlent they wall suifsice Lo pay such premm or premiuins and 1axes and assessments when due
() A menihly payments mentianed in the preceding subsection {a) af thit paragraph 1. and sl payments to be mede under
‘ht rote secured hereby shall be added together, and the Agyregdr amount therenf shiall be paid by the Trustor esch month
sorne duie specified in said nowe fur Lhe payment of mosthly installmeots in 8 single payment to be allocated by the
e 1w Lviary e 1he Jollawing items in the order set forth:
.. Taxes, assessments, fire and other hazard insurance Premiums;
w. Interest on said indebtedness secured hereby;
. Amoprtization of the prncipsl uf said indebtedness securcd hereby.
Any deficiency in the amount of any such mggregate monthly payment shall constitute an cvent of default under this Trust Deed.
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2 14 1ne total of the paynienis made under (8} of paragraph 1 preceding shatl exceed the amaunt of paymen's artually made by
Hencliciary for laxes, assesstnents, of dsurance premiums, as the case may be, such excess may be released, applicd on any indebted-
neas secwed hereby. or be eredited by Beneficiary on subsequent payments to be made by Trustor. [f, however, the monthly payments
made uiier (4} of paragraph I preceding shall not be sufficient t. pay taxes, and usscusments, and insurance premiums, 8% the ease
niay be, when the same shall become due and payable, then Trustor shall payv to Beneficiary any smount necessary to make up the
deficiency en orf bdefore the date when payrent of such laxes. asiessments, ot insucance preminms shall be due, 1f at any tume
Temgar wball tender to Heneficiary, an accordance with the prowisions hereof, Jull payment t the cntire indrbrertness secured hereby,
Peratovaiy ahadd o romguning the amoeunt of indebtedners, credit to the aceount of Trustor all payre nts made under the pravisions
tbLas o prarageaydc 1 any halance remaimng in the furuls arcumclated vinder the provisions ol {a) of parvagraph | herecf. R there
shali t- 2 delault under any ol the provisions of this Trust Deed ond thereafter  sale af the ‘prerises in accordance wath the pro-
visions futeod, or if the Reneficiary acqusres the property otherwise sfter delmult, Heneficimy shall apply, ot the tiewe of the com-
taenceinent ol such procevdings, ar at the tune the property is ofherwise sequired, the batance then remaining in the funds sccurmu-
lated under (a) of paragraph  proieding, as a credit against the an:ount ot pancpal then remaiming unpmid under said note,

TO PRuTEGT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

3 Tn keep said propenty in good condition and repair; hot to semove ar demalish any building thereon; to complete ar restore
promptly amd in gond werkmanlike manner any buidding which may be comirucled, damaged or destroyed ‘thereon: ta comply
with ail laws, covenants snd restrictions aftecting shid property; mbt to vommil or permit waste thereol; not to commit. suffer or
permit any a0t upon said praporty novialation of Yaw: ta dn ol other mods whech frem B chasastin orouie ol said angerty may be
12E3LNET o et sy, the specinie enameralions besen not excludieg Uhe getworal; aned, af the lown secured betehy oty part thereof
15 besig cotamed for the purpese of financing constructien of Unprovernents on sant propeety, Trustor further agrees.

ta} Te ecommenee construction promptly and to pursue same with reasonable diligence to rompletion in accordance with plans

and specilwcations satisfactory to Beneficiary, and

{4) To ailow Drnefiriary to inspert vaid property at all times duang construction,

Trust Lpon presentalion to it of an affidavit aigned by Beneficiary, seiting {orth facts showing a defanlt by Trustor under
thit numbercd pesragraph, is authorized to arcept ax true and conchisive a1 Facts and stateients thorein, and to acl therewn hereunder.

4 Ta L onade and maanlein insuwisnce, af such Aype or tvpes and atnounts as Bem ficiary may require, ob the improvements
now vetow o hereafler crected or placed on saud property. Such imaurance shull he carmed in companirs approved by Beneficiery
with loss acable cluases 1o faver of end in form acceptable 1o Beneficiary. In event of loss, Trustor siall give nmediate notice
1o Benrfitiury. who may make proo{ of loss, ond cach insurance compang comcerned s hercby authorized and directed to make pay-
ment ter sach lass dieectly to Beneficiary insiead of to Toustor and Beneticiary  jointly, and 1he invutance proceeds, ar sny part
thereof. 1may Te apphed by Hooeficiary. at irs option, to the reduction of the indebtedness hereby securcd or te the restaration or
repast of the property demuged. In the event that the Trustar shall fail te provide satisfactory hazasd insurance, the Bencficipry
may provure, on the Trustor’s behali insiranee in favor of the Benclicary alone. If insutance cannot be secured hy the Trustar
10 provide 1he tequired coverage, this will constitute an act of defactt ander the terms of this Trust Deed.

5 1o dehvet ta, pay for and maintain with Beneficiazy ontil the andelednesx secured hereby is pard in full, such evidence of
title aw Benehoary may require, including abstracts of title or policies of bl nsurance and any evtentions or rencwals thereo! ot
suppleinials hereto,

b Te wppar in end dilerd any action or provesding purpacting 1o aficil 1he secunicy herenl. the tith to said prupeny, or the
rights o powers of Benehioaty or Trustee; and should Bewehciary ur Trostee flect to also appear an o defend any «uch action or
proveeding. oy pay all costs und expenses aneluding rost of cvidence of tule wnd attorneys fees s reaseomnable surn incureed by
Beneficiary o Trustse.

" To pay at least 10 days before delinquency all taxes sud assessments allecting saud poperty, including all  zsscsyments
Lpult valer company stock and all rents, aserssments and charges for waler. sppurtenant 1o o5 used 1o connecton with wa;d property;
fo yay cahen due, all encembwances. charges. and liens with intecest on sand ptoperty of any part Wiereol, which at any Lime appest
o be pre e supenor hereto) to pay all costs, fees, and expenscs af thin Trus,

A Nh- Trustir fail to make any pAyment or lo doany act as herein provided, then Bencficiary or Tiustre, hut without
ahlyrice e and witheat eotice to o1 demand upen Trusor ed witler releasitg Liustor from suy olligation thercof, may:
Make o1 Jdu lne saine on such manner and to such extent ws either riay deem necessary 1o protect the security hercof, Beneficiary
or Trustee being authorized to enter upon said property for such [nirposes; commence, apprar in snd defend any action or pro-
ceeding purporting 10 affect the security heicol or the righls or powers of Beneficisey or Truster: pay. purchase, contest, or com-
P < encunshrance, chatge ar lien which in the judgment of tither apirass Yo be prior or sepenor. heretu; and in £XErCising
Py st pewers, incur any hatality, expend whateves amounts an its ahsolute discretion it may deem necessary theselar, inchuding
vast of evidence ol title, cmploy counsel, and pay his 1casanable fous,

S Te e aimmediately and withoat demand all swms expended hersunder Benefivi ot Truster with Eruerest from date

. Cucame vate sf interecr ar the promissory note;awlach e Teast Tesd is given to secdbe, Frovides wntil paid,
1 ithereof shall be secured heeeliy.

o {e by 10 Heneliciary B “late charge” of nat to exceed five cenls £5¢) fur cach One Dotlur {31.00} of cach payment due here-
unde, dur jersuant to the aforesaid promiswury note of even date hereol whah is more than fifteen (15} diays in ancars. This
parin <hal' be made to cover the eatra expense invelved in handling delinguent payments.

IT 15 “tUT11A1LLY AGREED THAT.

sl Bhewot waul property o oany surt theweof be taken o1 damaged by season of any public improvement or cond-ming son pra-
veeditg, ot caiaped by fite, o earthguake, or in uny othes manoce, Ben beary shall e mitled 19 ll compensation, awaedy, and
athes payrients or relicf thesefor, and shali be cntitled mt its option [o commes s, 3ppean sh aml prosecute in Als own name, any
Bl OF RROCLOILES. Lt L foake any comiproraise or settlensent, in connection gt auch raking ot damape. All such rompensation,
awurds damayes, nghts of actian and proceerls including the procerds of anv pabecies af fare and olher insurance aflveting smid
property i heieby asigned 1o Beneficiary, who may, after deducting thercfron all 1te expenies, tucluding attarniy's fees, apply the
Same of. aly o olebtedness secured ieceby. Trostor agrees to executy such huiher spsignments of any tomprnsation, award dumages,
and ewrts sl acton snd prececds ws Benehociary or Trustee may requisc

Iz time and from time ta time upon written request af Bencheiary, payment of its fers and peesentidion of ths Trust
Treed and e rote dei cudorsement {in case of full recenveyance, for canccellaon and vetebtic n), withuut affe-ting the lability

Peram for che peymwent of the indebiedness secured hereby, Trustet vy {a) coteent 1o 1he makisg of any map or plat of
Iy 190 Joman gIANING any casrment or creating any resttiction “hoeen: dc) jsin moany sybordination or cther agree.
tar Trust Deed oe 1he Jien ov charge thereof: (d) grant any <atension or  modihoaten of the terms of ths loan:
(e} rec. - owitieul warranty, all of any jurt of sad properly. The wiantee imiany teconveyance sy b described as “the person
OF paers:: aited thereta ™ and the recitals 1herein of auy matters o fats sall e conelusave goeof of the twthfdn o5 thereod.
Trustor aorcos o oy ressonsble Trusteds fees for any of the servives wentiondd 1 1his parageapl.

LIET Mirwtiar secunty, Trustor hereby aspgns 1o Beneliciary, dinvng the continuance of these trosts  all rents, istues,
royaltics, «i? proiits of the propenty affected by this Trust Decd and of any peisonat propenty Incated thereen. Until Trnestor shell
defavi’s o the pyoent ol any sndebtedness sccured hereby or inothe pwtianance of any sgieement N reunder, Trustor shall have
the pgtt 0 calieen all cach pents, issues, rovalnes, and profite esrned oot 1o default s they Tmcome dug snd rayald= I Trustor
masll ofefar e mrss d, Tesstods right ta o et any of such moliess shab e and ticpe liciary shall Love e rght, with ar
witlid takoe wsarraom ol the property aficiled herehy. to collect all renits, royalties, 1ssues, and profits. Failure or discontinuance
of Beneti. iure it any tune or from time to time to collect sny such mapeys shall pot s any maoner sffcct the subsequent enforce-
ment hy liichaary of the nght, power, and aushority to collect the same Nathing contained herein, nor the encrcise of the right
by Benrficiary o collect, shall he. ar be constried te be. sn afficniation 1y Revelvzaty of sny feouncy, lrase or oplion, nor an
deumng vttty psder, nor a suborlinntion of the Lon or charge of thee Truse Deed to any such tenancy, lrase or option,

o ey defaudt by Toustor hereonder, Dencfipiary may at any tme without notice, either in person, Ly agent, or by a
Fereven e yeanted by g ocourt A Trester Jierely consenting to thi appointment of Bracfiracy as stch rectiver), and without
tekatd tn *le agequacy ol any security for the indebtedness hiereby secored, ortey upon and lake prasossion of sad popeety of any
Part 1herenl an its own nane suc for or uiberwise cotlect said remls, 1ssues, el profits, including those past due and unpaid, sod
Bpply fiwe sutne, less costs and sxpcnacs of operation and collection, e ludizig  reasonable  attorney s fees, vpon any  indebtedness
secured hercby, and an such order ma Rene ary may detezmine

15. The cntering upon and taking possession of said property, the collertion of such rents, issues, and profits, or the proceeds
of fise ang ciler insurance policies, of compensation or awards far any taking ur damage of suid property, and the application or
r!le.i:hlh—. r:sf gs nfuresaid, shall not cure or weive any defsult or nutice of delault hereunder or invalidate any sct dune pursuant
10 such nutie

16 The fvdure an the part of Rencliiary to pramptly enforce any i.pht hercunder shall not aperate 1y a waiver of such right
and the wanver by Heneficiary of any defaull shall not constitute a waiver 1 suv arher subsequent default.

17. Time is of the ewsence heresl. Upon defanlt by Trustor in the payn-ent of any indeltedness secured hereby or in the per-
i‘urmam'r of any agreement hereunder, all sume secured berehy shall irmedintely become doe and payable at the option of Bene-
ficary, In e event of wuch default, Bune firiaty may exerite of cause Truster lo executc B whiten notice of default and of elec-
tion ta cause said property to be suld to saualy the abligations hereof, am! Trustee shall file such nutice for record in each county
wherein aaid property or some part or parcel theieol is situnted. Beneficary ulso shatl deposit with Trustee, the note and all docu-
ments evidencoing expenditures secured heieby.

18 Afcr the lapse of such time as may then be required by law fullaw:ng; 1he recordation of said notice of default, and notice
of defaylt and notice of sale having been given as then required by law, Truster, withaut demand on Trustor, shall sell =aid property
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the day designated in the natice of sale. nuticr thereol shall be given i the same mumner as the original notice of asle. Trustee

shall exevutle and deliver 10 the
of implicd. The recitals in the
including Beneliciary, may bid
of exercimng the power of sake
of btle procured m connection

hereof, not then vepaid, with acerued interest at the same rote of interest as the promissery note, which this Truat Deed is given
to securs, provides from date of expenditure; 4) all other sums then secured hereby; and (5) the remainder, if any, to the i
or persans Jogaily entitled to, or the Trustee, in its discretion, may deposit the halance of such proceeds with the ounty Clerk of
the eounty in which the nale tonk place.

19. Trustor agrees to sure:
wnmrdiately after surh sale, in 1
0. Upon the accurence af

thntely due and payable and foxeclose this Trost Deed in the manner provaded by law for the foreclosure of mortguges nn real prop-
erty and Henrficiary shall be entitled to revover in such proceedings all costs amb oxpenaes incident thereto, including a reascnable
attorney’s fee in sucth ameant as shall be fixed Ly the court.

21. Beneliciary may appoint a sicressor lyusice at any time by liling for revard in the office of the County Recorder of each
county  which said property or some part thereod is situated, a subatitution of tiusire. Frean the time the substitution is filed for
record, 1lic new trostee shall succeed 10 all the powers, duties, sutharty and 1itle of the trustce named-herein or of any auccessor

trustee. Each soch substitution
the manner provided hy law,

22, This Trust Deed shall apply to, inwre to 1he benefit of, and hind all parties Dicreto, their heirs, legarecs, devisees, admini-
stratars, execytors, successors and amsigns, All obligations of Trustor hereunder #re oint and several. The term “'Benefi

mean the ceper and bokler, ine

the masculine gender includes the feminine and/ur neuter, and the singular number includes the plural,
23, Trustee accepts this Trust when this Trast Dreed, duly executed and acknawledged, is made a public record ay provided by

law. Trustee 15 nnt obligated ta

in whicrh Trustor, Beneficiary, or Trustee shall be a paity, unleas brought by Trusiee,
4% This Trust Deed shall be construed according to the laws of the Siate of Dok Nevada

25, The undersigned Truater requests that a copy ol any notice of defpult and of any notice of sale hereunder he muiled to him
at the address hercinbefore et forth.

STATE OF UTAH

]..
COUNTY OF Iron

On the Zath E— T

STATE GOF UTAH
COUNTY GOF

1 rhue desienatesd nosaid netics of <ale, Al s a whole «
e nght of Teustor
L), @t public a on to the highest |

in separate patceds, and an beh order .
t 1he order i which such property, if eonsisting of severals
‘1. the purchase price payable i laalal money of the
le The prreon comnducting the <ale r < AeroAany vause he s cxpedient, postpanc the sale from
tipleted and, in every such case, nota .ot postimemient shal) be given by public declaration thereof
place last appointed for the =albe: vrovaded, af tie sale i pesiponed for longer than one day beyond

purchater 1ts Deed conveying said Praperty so sold, hut withoot ANy Covenant of warranty, expresa
Dred of any metters or facts shall he conclusive rroof of the truthlulness thereof, Any person,
at the «ale. Trustee shall apply the pracecds of the «ale 1o payment of {1) the costs and expétes
and of the sale. including the payment af the Truaee's and attorney's fees; (4} cost of any evidence
wilh such sale and revenue stainps o Trustve's Deed; (3 all sums repended under the tertns

nder possession of the hersinabove described Trost property 1o the Puichaser at the sforesaid sale,.
he cvent such posacssion has nat previously becn sirrendered Ty Trustor
any default hereundes, Ieneficiary shiall have the optian to declare all sums secured lieeeby imme-

shall Le trecuted and acknowledged, and notice thereof shall be wiven and proofl thereof made, in

ary” shall
Inding any pledpec, of the note secured lwreby. Inting Trust Deed, whenever the eontext ro requires,

notaly any party hereto of pending sale under any ather Trust Decd or o any achion or proceeding

Signature of Trustor

INDIVIDUAL ACKNOWLEDGEMENT

of ... May  _  ap.13. 17 . personally appeared before me..

i lh‘io{;ry Public

dar Cicy, Utah

S

CORPORATION ACKNOWLEDGEMENT

- AD, 19. .., personally appeared before Me.... oo

who being by me duly swormn, did say thet he is the. oo

of and that the sbows

instrument was signed in behalf

Residing st

My comminion cxpires

of wid Corporatian Ly authority of & resolution of its Board of D ond smid

v acknowledged to me that said Corporation executed the same,

" Notary Poblic

sk 21 me 30




