Lincoln County

.,y 1¢§#§m¢  STATE OF NEVADA %7 -
SE RICR7 Feders) Land Bank of Sacramento Desd of Trust _
''HIS DEED OF TRUST. made... . 8pFil. 13, 1977 b

herein called Grantor, THE FEDERAL LAND BANK OF SACRAMENTO, a corporation, Trustee, and THE FEDERAL LAND
BANK OF SACRAMENTO, a corporation, Sacramento, Califomia, Beneficiary;

WITNESSETH: That Grantor hereby grants unto said Trustee, with power of sale, the following-described rmal property in

The Southest Quarter (SW%) of the Northwest Quarter {NWk); and
The Northwest Quarter (NWX) of the Southwaest Quarter (SWX) of
Section 2;

The Southeast Quarter (SEX) of the Northeast Quarter (NEX) and
the North half (Nk¥) of the Southeast Quarter (SEY) of Section 3.

All in Township 5 South, Range 66 East, MDD Mo

Except the interest in a portion of said land as conveyed to Lincoln
County by Deed recorded January 7, 1937 in Book "E-1" Real Estate
Deed, Page 180, Official Records.

Except the interest in a portion of said land ae convayed to the
County of Lincoln by Deed recorded May 30, 1974 in Book 10, Official
Records, pages 367-368.

Containing 200 acres, more Or less.

WTOGETHER WITH the right to use water from Meadow Valley Wash for
irrigation of the above described land as evidenced by Proof of
Appropriation of Water for Irrigation Ne. 01704, filed with the
Nevada State Bngineer.”

TOGETHER WITH all of Grantor's existing and future rights. howaver evidenced, to the us of water for irrigating seid
lands and for domestic and stock watering uses, including ditchen, laterals. conduits. and rights of way used o convey such water
or to drain said land, all of which righta are hereby made appurtenant to said land, and all pumping planta now or herealter woed
in connection therewith, and all wind machines used on said land. which pumping plants and wind machines are hersby decla
to be fixtures: all grazing leases, permits, and licensen used with said land; all ienements, hereditaments, easements, rights of way,
and sppurtenances to said land. and the rents, isaues, and profils thereol;

As security for the payment of: § 20,000,00 , with interest as prescribed in Grantor’s promigsory note of even

date herewith, payuble to Beneficiary at its office at Sacramento, Caifurma, as follows: on  July 1, 1977

ll interest then accrued, and, every...fwelve months thercafter, principal in consscutive installments of 31,000,0‘.' each,

plus interest, uatil paid in full; (b) all other ohligations under said nole; {c) any additional money Beneficiary may hereafter loan to
Grantor, his successors or any of them, as advance(s) hereunder, with interest g8 prescribed in the note(s) evidencing such advancels);
(d) all renewals, reamortizations, and extensions of the indabtedness evidenced by said note{s) secured hereby; (¢) all money s
to any receiver of the premises described herein; (F) ali other money that may be advanced under provisions hereinaftsr recited in this
deed of trust.

The promissory note(s) evidencing the indebtedness sccured by this deed of trust contains 8 provision whereby the mates of
interest on the unmatured principal portion of the indebledness and on items in default gre subject to change whenever the new loan
interest rate of the Beneficiary is either incregsed or decreazed.

As additional security, Grantor assigns, without obligetion on Beneficiary to effect collection, all damages, roysities, reatals, and
other revenue from all present and future oil, gas, and mineral leases, and rights affecting said premises, and all money payable to
Grantot in ihe event of canceliation of any grazing leases, permits, or licenses, used with said land; and pledges

. Upon Grantor's default or breach. all uror‘k and contracts then pledged may be sold with the land, at public or private sale,
without demand for performance and witheut notice of such sale to Grantor or any person; .

Grantor covenants and agrees that:

{1) Each Grantor is jointly and severaily liable for sll ohligations pecured hereby. which obligations shall extend to and
bind the heirs, executors, administrators, succeasors, and assigns of each Grantor;

(2) Acceptance by Beneficiary of any payment shall not operate as n waiver of any prior defanlt;

(3} Releases from penon:ll liability shall not affect the personal Tiability of any person not specifically relessad:

.
\l"olm 149 Fnint (Rev. 7-78) FLB Sacramenio — Nevada 1yeed of Trust {Decreasing-Payment Plun) BUQK 20 m 660

r




Lincoln County

pes .

# ¢ (4) All condemnation swards and damages shall be paid to the Beneticiary 1o be appli 4 on the indebtedness secured hereby;

{5) Grantor will comply with the Farm Credit Act of 1971 and Fedenl Reclamation Act, md will care for the security in & Tarmesr-
like manner at Grantor's expense;

(G}Umﬂmm'ndelldlorhnuh.wnrymyhke, jon of said premi with il rights of mortgagee m
possession or have = receiver appointed snd raay. st its option, accelerale the maturity of the indebtedneas.

(7) This instrument is given and acrepted upon the ugrm provision that in the eveni ihe herein-described property, or any parl
thereol, or any interest therein, is sold, agreed to be nold. conveyed, or nhgnnted by the Grantuor, or by operation of law ot m.hn-&
except by inhetitanes, all abligations secured by this instrument, itrespective of the maturity dates expressed herein, ot the optioh
the holder hereof, and without demarnd or notice, shalt immediately become due and payable. Failure to exercie option shall
ot cormtitule a waiver of the right to exercise this option in_the event of subsequent saler agreement io vell, or aliens-
tion. Subseguent ncceptance of any payment orcringer by Beneficiary shall not be deemed 3w of any defauit by Gramtor, o
any sale, agreetnent Lo ell, conveyante, or alienation, regardiess of Beneficiary’s knowledge such . agreement o nell,
conveyance, or alienation at the ime of acceplance of such payment.
The following covenants, Nos. 1.2,8,4,5,8.7, 6,9 of section 2 of an act entithed “An act ralnting to tranafets in trust of estates in
real property to secure the performance of an obligation or the payment of & debt, and to provide that certain covenants, agreetionis,

obligationa, rights and dies th may be adopted by reference, and other matiers relating thersto,” approved March 39,
1027, are hereby adopted and made a part of this deed of trust. Covenant No. 1 shall alsc apply stock, contracts, and rights pladged
herein. Covenant Mo. 2. in the t vequired by B "—y_.ndthemnnntcollecudunder-nyﬂnotodmimmpdlq,

may be applied by Beneficiary upon any indebted secured hereby, or atopﬁonufmmwunm&omincdworny
part thereof may be released to Grantor. Such spplication or release shall not cure or waive any default ot notice of defanlt hersunder, or
invalidate sny act done pursuant to such notice, Covenant No. 3 shall include bankruptey procesdings. Covenant No. 4: Money $0
expended plus interest accrued therson shall be secured hereby; the rate of interest being subject to change in accordawce with
Beneficiary's variable interest rate plan. Covenant No. §: Trustee may make full or partial reconveyances to “the peron Of personi
tegally entitled thereto,” All recitals therein shall be conclusive. Covenant No. 6: Attorney may represent Trustee st sale and security
may be sold in one parcel. Covenant No. 7: 2%, $100 minimum. Covenant No. 9; Conveyance {0 new trusiees shall not be necessary,
and ssi¢ resolution may refer in gencral terms to sll deeds of trust held by Beneficiary, which shall include thix deed ot rust, and,
upon recordation, shall be conclugive proof of proper change.

Esecutad the date first hereinabove writhen. (,

Address . Pa Ou Box 398 ...
Czlienta, Nevada 89
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STATE OF NEVADA 1
COUNTY or. Lo iteealtl.. } -

O thie. G dny S B 5pe o i e your 19. 7, before e, ..
2 notary public in and for said coanty and State, personally appenred ..J.—.JE::nz..

LA,
3

known to me to be the person.... described in and who executed the foregoing insirument, who scknowledged to me that. i e

executed the same freely and voluntarily snd for the uses and purposes therein meantioned.
INWITNESSWHEREDF.Ihwehamnlontmyhmdmd:ﬁxedmyoﬁcidnnltheday-nd ynrinthimtiﬂnhlm
sbove writtep, ;
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THOMAS
Notary Pubtic. — Stote of Mevods R . ]
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Lomminicn Expires Aug. 14, 1977 l - et
- ; otary Public in and tor.lr i12. 0080 ..
County, Stats of Nevada . .
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