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STATE OF NEVaDa This form is used in conmection
Fha FORM NO, 7146m with deeds of trost inswred wader
Res. Decembe: 1975 the oas-to lowr-family provisioss
D E E D 0 F T R u ST of the National Housing Aei.
K #638320-2 FHA Case #332-067477-203v
THIS DEED OF TRUST, mede this 18th day of January ,1877 ,
by and herween MARTII'\:I W. BUSCHMAN and MARGARET E, BUSCHMAN, husband and wife gs joint
tenants,
hereinafter called Grantor, and JATIONAL COMMUNITY ADVISORS, INC., a Florida hereinatter called
Corporation,
Trustee, and
THE KISSELL COMPANY + 8 Corporation organized and existing under the
laws of the State of Ohio » hereinafter with its successors and assigns ceiled Bepe-

faiciarv, 1t being understood that the words used herein in any gender include all other genders the singular number
inciuded the plutal the plumi the singular.

WITNESSETH:
WHEREAS, the said Grantor is fustly indebted to the said Beneticiary in the sum of[WENTY-NINE THOUSAND
NINE HUNDRED-==--m-meeoo—oail Dollats {(§ 29,900.00-----~oa_ ). legal tender of the United

States of America, evidenced by a certain peomissory note, beating even date with these presents, in the words and
figures following, to wit:

Lag Vegas, Nevada.
$29,900,00 January 18 1977

FCR VALUE RECEIVED, the undersigned promise(s) to pay to THE KISSELL COMPANY

» of order, the principal sum of TWENTY-NINE THOUSAND NINE HUNDRED - - === ccmma
-------- Dollars ($29,900. 00~- - -~ -« - -, with interest from date at the rote of EIGHT~~---eeeca.
Per Centum (- =----aa L %) per annum on the unpaid balance until paid. The said principal and in-
terest shall be pavahle af the office of said company . in Las Vegas ,
Nevada, or at such other place as the holder hereof may designate in writing in monthly installments of TWD HUNDRED
NINETEEN AND 47/000----weooo.. i LT T, Dollars (§ 219,47-veaeo L L. )8
commencing on the first day of MARCH » 19°77 |, and on the first day of sschmonththereafier un.

tii the principal and interest are fully paid, except that the fina! peyment of principal and interest, if not sooner
paid. shall be due and payable on the first day of FEBRUARY, 2007.

If default be made in the pavment of any instaliment undet this note, and if the default is not made good prioe
to the due dare of the next such installment, the entire principal sum and eccruad interest shal] at once become due
and puyalie without notice at the option of the holder of this note. Failure to exercise this option shall not con.
Sttute s wanver of the right 1o exenise the same (0 the event of any subsequent default.

Presentment, protest, and notice are hereuy waived, The drewers and endorsers of this note also waive the
benefst of anv homestead, exemption, veluation or appraisement laws a8 to this debt,

In the event of transfer of said property
& assumption of indebtedness secured
hereby. a fee of $35.00 will be charged.

X Heess X
M.W.B. M.E.B.

(SIGNED) MARTIN W. BUSCHMAN

(SIGNED) MARGARET E, BUSCHMAN

NOW, THEREFORE, THIS DEED OF TRUST WITNESSETH, that the Granter in congideration of the fore-
Eoing, and for the purpose of bettar securing all the other covenants and conditions of the above note and of this
Deed of Trust. and in further cossideration of the sum of One Dollar (51) legal tender to Grantor in hand paid by the
Trustee, the receipt whereof . herebyacknow]edged, has granted, bargained, sold, conveyed, and confirmed, and by
these presents does hereby grant, bargain, sell, convey and canfiten, unto the sajd Trustee, its successors and ax-
Signs, ail that certain lot or parcel of land Situated in  the Town of Fanaca,

County of Lincoln - State of Nevada, described as follows:

The West 74 feet of Lat Two {2) in Block Fifteen (15) in the Towm of Panaca,
County of Lincoln, State of Nevada.

EXCEPT that portion, if any, lying within a tract conveyed to LaVenard Hartley

and Merle Hertley, husband and wife, by Deed recorded April 26, 1963, in Book M-I
of Real Estate Deeds, page 125.

Inciuding all healing, plumbing, and lighting lixtures mnd equipment now or heresfter attached to, or used in
connection with the real estate herein described,

T HAVE AND TO HOLD the said premises, withall the \enements, hereditaments, and appurtenances thereto
belonging, unto the Trustee, its successons and assigns forever,

IN AND UPON THE USES AND TRUSTS, HEREINAFTER DECLARED, that ix to say:

Furst. « To permit sayd Grantor to possess and enjoy said described premizes, and 1o receive the issues and
profits theteof until default be made in the payment of any manner of indebtedness hereby secured or in the per.
foemance of uny of the covenams herein provided; and upon the full payment of said note and of any extensions
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o renewals thereof, and the interest thereon, and all moneys advanced of expended, ak herein provided, and all
otker proper costs, chatges, commiasions, half-commissions, and expenses, {o release and reconvey in fee umo
and at the coxt of the suid Grantor the said described land and premises.

Second, - Upon any defauit being made in the payment of the said note or of any monthly instaliment of prin-
cipal and interest s therein provided, or in the payment of any of the monmthly sums for ground rents, taxes, special
asscasments, mortgage insurance, fire and other hazard insurance, al] a5 hereinafter provided, or upon any de-
faukt in paymest on demand of any money advanced by the Beneficiary on account of a0y proper cost, charge, com-
mizsion, or expense in and about the same ot on account of eny tax or assessment or insurance or expense of
litigution, with interest thereon st the rate provided for in the principal indebtedness pet annum from date of such
sdvance (it being hereby agreed that on default in the payment of any tax or assessment or Insurance premium or
eny paymeat on eccount thereof of in the payment of any of said cost, expense of litigation, as aforesaid, the
Beneficiary may pay the same and all sums so sdvanced, with interest as aforesaid, shall immediately attach as &
lien hereunder, and be payable on demand), or upon failure of neglect faithfully and futly to keep and perform any
af the other conditions or covensnts herein provided; then upon any and every such default being so made ag «-
foresaid, the said Trustee, o the trustee acting in the execution of this trust, shall have power, in stroct aceor
dance with the gpplicable laws of this State, and it shall be its duty thereafter to sell, and in case of any de-
fault of any purchaser to resell, at public auction, for cash, in one parcel at such time amd place, and after such
previous public edvertisement as the Trustee, or the trustee acting in the execution of this trust, shall deem ad-
ventageous and proper; and to convey the same in fee simple, upon compliance with the terms of sale, to and
m the cost of the prchaser or purchasers thereof, who shall not be required to see to the application of the pur-
chase money; end shall apply the proceeds of said sale or sales Firstly, to pay 1l proper costs, charge, apd
expenses, inchding all attarneys' and other fees, and costs herein provided for, and all moneys advanced for
cosls of expenses, or expense of litigation as aforesaid, or taxes ot RESESIMENtS, of insurance with interest
thereon as aforesaid, and all taxes, general and special, and assessments, due upon said lend and premises at
time of sale; Secondly, to retain as compensation a commissicn of one pet centum (1%} on the gross amount of
the said sale or sales; Thirdly, to pay whatever mey then remain unpaid of the principal of the said note whether
the same chall be due cr not, and the interest thereon to date of payment, it being agreed that said note shall,
upon such sale being made before the matunity of said note, be and become immediately due and payable, at the
election of the Beneficiary; and, Lastly, to pay the remainder of said proceeds, if any, to said Graator, or assigns,
upan the delivery of end surrender to the purchaser, his, her, or their heirs or assigns, of possession of the pre-
mises s aforesaid sold and conveyed, less the expense, if any, of obtaining possession,

And it is further agreed thatifthe said property shall be advertised for sale as herein provided, and not x0ld, the
Trustee shall be entitled to a reasonahle commission, ot exceeding oneshalf (%3) of the commission above pro=-
vided, to be computed on the amount of principal then unpaid,

And the said Grantor, for himself, his heirs, executars, administrators, and assigns, in ordet nore fully 16 pro=
tect the security of this deed of trust, does heteby covenant and agree as follows:

1. That he will pay the indebtedness, as hereinbefore provided. Privilege is reservedto pay the debt i whole,
& in an amount equal to one or more monthly payments on the principal that are next due on the rote, on the fimst
doy of any month prior to maturity, Froiided. hower ¢, That written notice of an intention to exercise such prie
vilege is given at least thity {30} days priot to prepayment.

2, That, together with, and in addition to, the monthly payments of incipal and interest pavable under the
terms of the note secured hereby, Grantor will pay to the Beneficiary, on the First day of each month until the said
note is tully paid, the following sums:

one month priot to its due date the angual MOrtgage insurance premium, in order to provide such hold-
et with funds to pay sach premium to the Secretary of Housing and Urban Development pursuant Lo
the National Housing Act, as amended, and applicable Regulations thereunder; or

(I) If and so long ap said note of even date and this instrument are held by the Secretary of Housing and
Urban Development, a monthly charge (in lies of & mortgage insurance premium} which shall be in an

(&) A sum equal to the ground rents, if any, and taxes snd special assessments next due on the prémises cov=
vered by this Deed of Trust, plus the premiums that will nextbecome due and payable on polic.es of fire and
other hazard insurance on the piemises covered hereby (all as estimated by the Beneficiary) less allsums

fe) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made

under the note secuted hereby shall be added together and the aggregate amount therecf shail be puaid by
the Grastor each month in a single payment to be applied by Beneficiary to the following items in the
order set forth:

1 {I) premium charges under the contrect of insurance with the Secretary of Housing and {J:ban Development,

or monthly charge (in lieu of mortgage insurance premium), a5 the case may be;

(I} ground rents, taxes, special assessments, fire and other hazard inswance premiume;

(HI) interest on the note secured heceby; and

(IV) amortization of the principal of said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good by the
Grantor prior to the due date of the next such paymenl, constitute an ev. pf def nder this De
of Trust, The Beneficiary may collect a “late chirge'” not to exceed cents or each dolla
($1) of each payment more than fifteen (15) days in arrears to cover the extra expense involved in hand- M W, B,
ling delinquent payments.,
3. If the tntal of the payments made bv the Grantor under ; #) of paragraph 2 preceding shall exceed the amoun
of payments actually made by Lhe Beneficiary for ground rents, taxes or assessments or insurance premiums, as the M.E.B
case may be, such excess, if the loan is current at the uption uf the Grantor, shall be credited on - obhsequent pay- e
ments to be made by the Grantor, or refunded to the Grantor, If, hawever, the monthiy payments nade by the Gran-
tar under (b) of paragraph 2 pteceding shall not be sufficient to pay ground renls, taxes and assessments and
insurance premiums, when the same ghail becoms due and payable, then the Grantor shall pay 1o the Beneficiary
any amount necessary to make up the deficiency, on ot before the date when payment of such ground Tents, taxes,
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suzessments, of insurance premiums shall be doe. If at any time the Grantor shall tender to the Beneficiary, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Beneficiary shall, in computing the amount of such indebtedness, credit to the account of the Grantor
all payments made under the provisions of fa) of paragraph 2 hereof which the Beneficiary has not become oblige-
ted to pey to the Secretary of Housing and Urban Development, wnd any balance remaining in the funds sceumu
lated undes the provizions of () of paragraph 2 hereof, If there nhall be g default under any of the provisions of
this Deed of Trust resulting in & public sale of the premises covered hereby, or if the Beneficiaty acquires the
moperty otherwise nfter default, it shail apply, at the time of the commencement of such proceedings, or et the
lice the property is otherwise acquired, the balance then recwining in the funds accumalated under 5) of para-
wraph 2 preceding, a= a credit agminst the amount of principal then remaining unpaid under said note, and zhail
properly adjust any paymentx which shall have been made under fa) of paragraph 2.

4. That the Grantor will pay ail ground remts, taxes, assessments, water mates, and other governmental or
municipal charges, fines or impositions, for which provision has not been made hereinbefore, and in defankt thereof

the Beneficiory may POy the same. and that the Grantor will promptly deliver the official receipts thersfor to the
Beneficiary.

sured may be required from time to time by the Beneficiary against logs by fire and other hazards, cesualties
and contingencies in such amounts and for such petiods as may be required by the Beneficiary and will pay prompt-
ly, when due, any premiums on such insurance povigion for payment of which has mot been made hereinhefore. A1}
insurance shall be carried in companies appeoved by the Beneficiary and the pelicies and renewals thereol shall
be held by the Beneficiary and have attached thereto loss paysble clauses in favor of and in form acceptable to
the Beneficiary, In event of loss he will rive immediate notice by mail to the Beneficiary, who may make proof of
Ioss if not made promptly by the Grantor, and ench insurance company concerned ig hereby authorized and directed
to make payment for such loss directly to the Beneficiary instesd of ta the Grantor and the Beneficiacy jointly, und

6. That the Grantor will keep the said premises in as good order and condition u they are now and will not
commil or permit any waste of lhevsa_ai:l premises, teasonable wear and tear excepted.

7. That if the premises, or eny part thereof, be condemned under acy power of eminent domain, or acquired
for & public use, the damages, p ds and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Deed of Trust and the note secured hereby remeining unpaid, are bereby aesigned by
the Grantor ta the Beneficiary and shall be paid forthwith to the Beneficiary to be applied by it on account of the
next maturing installment of such indebtednexs,

8. The Grastor further agrees that should this Deed of Trust and the note zecured bereby not be eligible for
insurance under the National Housing Act within ninety days from the date hereof (written state-
ment of any officer of the Department of Housing and Urban Development o authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the stated time [rom the dete of this
Deed of Trust, declining to insure said note and this Deed of Trust, being deemed conclusive proof of such in-

eligability), the Beneficiaty or the holder of the note may, at itz option, declare all sume secured heteby immediate-
Iy due and payable,

9. That the Grantor hereby assigns to the Trustee any.and all rents of the above-described premises wnd
hereby authorize s the Trustee, without waiving or affecting its right to foreclosure or any other right hereunder, to
take possession of the premises at any time aftet there is a default in the payments of the debt or in the perfor.
mance of any of the obligations herein contained, and to rent the premises for the account of the Grantor,

10. That notice of the exercise of ANy option granted herein, or in the note secured hereby, ta the Beneficiary
is not required to be given, the Grantor heteby waiving any such notice.

11. Beneficiary may from time to time substitute @ successor or successors to any Trustee named herein or
ucting hereunder to execute this Trust, Upen such appointment, and without conveyance to the successor Trustee,
the latter shalf be vested with all title, powers, and duties conferred upon any Trustee herein named or acting heres
undet. Each such appointment and substitution shall be made by written instrument executed by Beneficiary, con-
laining reference to this Deed and its place of recoed, which, when recorded in the office of the County Recorder

of the county or counties in which the poperty is situsted, shall be conclusive proaf of proper appointment of the
successor Trustee.

12. The benefits of the covenants herein comtained shall accrue to, and the obligations thereofl shall bind,
the heirs, representatives, successors and assigns of the parties hereto.

IN WITNESS WHEREOF, the suid Grantor bas evecuted these presents the day and year first bereinbefore
written,

Address of Grantor: W et ML
208 " Street TIN W, BUSCHMAN

Panaca, Nevada 89042 e

1anaca, sevada o _ N

STATE OF NEVADA h) 5 AN
) 25

COUNTY OF Clark }

On  this 22nd day of January « 18977 , personally appeared before me, the
undersigned, a notary public in and for the county and State aforesaid,

Martin W. Buschman and Marparet E. Buschman
known to me to be the person described in an§ who executed the within and foregoing instrument, wnd who acknowl-

edged to me that th ey executed the same freely and voluntarily and for the uses and purpoges therg-
in mentioned,

1 have hereunto set my hand and affix y official seal at my office ia said county of

, the day ar}dr ¢ in this Certificate first above written.
“,’Zc’{a./ 4]//%7 /l—xax_ Z

Notary Public,

County of Clark s Stete of Nevada

e $9mrd84
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