Lincoln County

DEED OF TRUST

THIS . . .DEED OF TRUST, made this.....25th

day of . AaguSt cereennne A 0. 1976, by and between . WILIIAI E, 712503 and

_______ RIRTAI T, GI7S0N, Husband and Wife .l rcor sed FRORTIER TITLE

CLLCOMPANY - a5 Trustes, and . ADOIPT SANEDRITT

and TOUTSW 3ATRIFI, Rusband and Wife as Joint Tenants

st - gt @

asBene'fnciary(Itnsdlstmctlyunderstood that the:m'r'ds *“Trustor” and "Bmdnuary’ iary™ and the word “h—i-s-;' -
referring to the Trustor or Beneficiary, as herein used, are intanded to and do includa the masculine, femi-
nine and neuter genders and the singular and plural numbers, as indicated by the context.)

5

WITNESSETH:  That said Trustor hereby grants, conveys and confirms ueio said Trustes in trust with

power of sale, the following described real property situste in the

County of __LINCOTH - Stotw of

Nevada, to wit: _
D0LGUIP 3 SOUTE, RATIGE 55 BAST. H.DJRL 8 Ma

Section 34: W2

TCUMTRER v a1l watering rishts, vermits and rrivile-es of everr
norie, ngature! kind-anc description appurtenant to and used in
conuection with the above degeribed nroperty,

GYGORY J. CHACHAS
ATTORHEY AT LAW
#LY, KEVADA
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TOGETHER WITH all and singular the tenements, hereditaments and appurtenances thereunto belong-
ing or anywise appertaining, and the reversion and raversions, remmainder and remainders, rents, issues and
profits thereof, and also all the estate, right, titie and interest, homestead or other claim or demand, as well
in law’as in equity, which the Trustor now hes or may hereafter acquire, or, in or to the said premises or any
part thereof, with the appurtenances. T

As additional security, Trustor hereby assigns all rents from such property and gives to and confers
upon Beneficiary the right, power and authority, during the costinuance of these Trusts, to collect the rents,
issues, and prafits of said property, reserving unto Trustor the right, prior to any defauit by Trustor in pay-
ment of any indebtedness secured hereby or in perfarmance of any agreement hereunder, to collect and retain
such rents, issues, and profits as they become due and payable.

Upon any such default, Beneficiary may at any time without notice, either in person, by agent, or bya
receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness
hereby secured, enter upon and take possession of said property or any.part thereof, in his own name for or
otherwise collect such rents, issues, and profits, inchrding thase past due and unpaid, and apply the same,
less costs and expenses of operation and collection, inchuling reasonable attorney’s fees, upen any indebt-
edness secured hereby, and in such crder as Beneficiary may determine.

The entering upon and taking possession of said property, the collection of such rents, issues, and
profits, and the application thereof as aforesaid, shall not cure or waive any default or notice of default hare-
under or invalidate any act done pursuant 1o such notice.

TO HAVE AND TO HOLD tha same unto the said Trustes and its successors, upon the trusts hereinafter
exprassed:;

________________ ——— 0 D mm e,
- T @ 303000 N e awtul
money of the United States of America,

with interest thereon in like money and with expenses and counsal
fees according to the terms of the promissory note or notes for said sum executed and delivered hy the
Trustor to the Beneficiary; {b) such additional amounts as may be hereafter loaned by the Beneficiary or his
suceessor to the Trustor or any of them, or any successor ininterest of the Trustor, with interest thereon,
and any other indebtedness or obligation of the Truster or any of them, and any present or future demands
of any kind or nature which the Beneficiary, or his successor, may have against the Trustor or any of them,
whether created divectly or acquired by assignment; whether absolute or contingent; whether due or not,
or whether otherwise secured or not, or whether existing at the time of the execution of this instrument, or
arising thereafter; also as security for the payment and performance of every obligation, covenant, promise
or agreement herein ¢r in said note or notes contained,

Trustor grants to Be%eficiary the right to record notice that this deed of trust is security for additional
amounts and obligations not spacifically mentioned heretn but which constituta indebtedness or obligations
of the Trustor for which Beneficiary may claim this deed of trust as wacurity.

AND THIS INDENTURE FURTHER WITNESSETH:

FIRST: The Trustor promises and agrees to pay when dua all clzims for labor performed and materials
furnished for any construction, alteration or repair upon the above-described premises; to comply with all
laws affecting said property or relating to any alterations er improvements that may be made thereon; not

to commit, suffer or permit any acts upon said property in violation of any law, covenant, condition or restric-
tion affecting said property.

SECOND: The Trustor promises to properly care for and keep the property herein described in first.
class condition, order and repair; to care for, protect and repair all buildings and improvements situate
thereon; and otherwise to protect and preserve the said premises and the improvements thereon and not to
commit or permit any waste or deterioration of said buildings and improvements or of said premises. If the
above described property is farm land, Trustor agrees te farm, cultivate and irrigate said premises in a
proper, approved and husbandmanlike manner.

THIRD:  The following covenants, Nos. 1,2 (5...... ... Ll -.--...3Mmount of insurance),

3, 4 (interest 19 per month), 5, 6, 7 (counsel fees 10%} and 80{ NRSIO?O30. are hereby adopted and
made a part of this deed of trust,
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FOURTH: Beneficiary may, from time to time, as provided by statutae, or by a writing, signed and
acknowledged by him and recorded in the office of the county recorder of the county in which said land or
such part thereof as is then affacted by this deed of trust is siluated, appaint another Trustee in place and
stead of Trustee herein named, and thereupon, the Trustea herein named shall be discharged and Trustea

$0 appointed shall be substituted as Trustee hereunder with the same effect as if originally named Trustes
herein. E

FIFTH: Trustor agrees 1o pay any deficiency arising from any cause after application of the proceeds
of the sale heid in accordance with the provisions of the cavenants hersinabove adopted by reference.

SIXTH: The rights and remedies hereby granted shall not exclude any other rights or remedies grant.
ed by law, and all rights and remedies granted hereunder or permitted by law shafl be concurrent and cumu-

lative. A violation of any of the covenants herein expressly set forth shall have the same effect as the viola-
tion of any covenant herein adopted by referenca.

SEVENTH: In the event of any tax or assessment on the interest under this deed of trust it will be
deemed that such taxes or assessments are upon the interest of the Trustor, who agrees to pay such taxes
or assessments although the same may be assessed against the 8eneficiaty or Trusiee,

EIGHTH: All the provisions of this instrument shall inure o, apply, and bind the legal representatives,
successors and assigns of each party hersto respectivaly.

NINTH:  in the event of a defauit in the performance or Payment under this deed of trust or the security
for which this dead of trust has been executed, any notice given under Section 107.080N. R. S, shal! be given

by registered letter to the Trustor (s) addressed to ..._}:vala Ranch, Tonornah o evada 89049

TENTH: it is expressly agreed #hat the trusts created hereby are irmevocable by the Trustor,

BLEVELTH: Provided the Trustor is not then in default heéreunder or
with recsect to the pavments due on the Promissory Tote =coured hereby,
2 Toartia]l econvevance nzr be hac and will be given from the lien or
charZe hereof of any parcel not less than five (5) acres upon payment of
e emount (to apply on the nrincinal of sald note) ang shall be computed
sr follows: Lhe existins balance at that time shall be divides by the
tolsl screace that remains a lien hereof, and that amount. shall be paid
ner acre fo- each parcel to be so reconveyed, Provided however, the land
that the well is located on, which is cescribed as the VIS, Section 3k,
-ovmshin 3 Southy Range 55 Rast, M D.B. Yey shall be the last parcel
te be =0 reconveyed,
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IN WITNESS WHEREQF, the Trustor has executed these presents the day and year first above m

A Aokl Y7o

¥

Wlliam B, Gibson

s M«vw\ 39
Miriam I, Glbson

ADDRESS OF TRUSTOR: - ’
~hZala Bangh -
Tonopah, llevada 89049
STATE OF NEVADA,
COUNTY OF . HITE PINE. .. t“’
COnthis 258N ... dayef... Ausust e D the

year A. D. nineteen hundred and seventy=-six

known 1o me to be the person described in and who acknowledged that . t1ey

executed the above instrument.

- Y P
AMY METCALF — {f ﬂ
Metary Fulls - Sraie of Mevads e LAi P -

County : Aotary Public /

Corimon Tapires Sapd. 14, 1983 i

28826 -

LT R
FILEG AND RECORTED AT REQUEST OF
Frontier Title Co. ¥

Dec. 16, 1376
a7 L amures past . oTlocx
P N ecoK 19 oo
RECCRDS, PAGE B4 uwoin

, NEYADA.
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